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To, 
The Manager- Listing Department 
Bombay Stock Exchange Limited J Floor 25, P.J. Towers, 
Dalal Street, !I 

i Mumbai-400 001 
I ScriD Code-507506 

Dear Sir / Mam, 

Date: 29/05/2017 
To, 
The Manager Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra- Kurla Complex, Bandra (East) 
Mumbai-400 051 
Symbol:NARMADASUG 

Sub: Outcome of Board Meeting Under Regulation 30(2) and 33 of SEBI (Listing . , 
Obligation and Disclosure Requirements) Regulations, 2015 

With regard to the captioned matter and in compliance with SEBI (Listing Obligations and 
Disclosure Requiremnets) Regulations, 2015, this is to inform you that at the meeting of the 
Board of Directors of the Company held on May, 29 2017, (commenced at 4.00 p.m. and 
concluded at 4.45 p.m.) inter-alia approved the following items of Agenda:­

1. 	 Approval of Accounts: Standalone Audited Financial Results for the last quarter and year 
ended March 31,2017 as recommended by Audit Commiittee of the Company. Copies of 
the said Auditors Report (Annexture-1) are enclosed herewith. 

The audit Reports are submitted with modified opinion (disqualification) and an 
AIIDexture 1 to that effect is enclosed. 

2. 	 Appointment Of Independent Director: On the recommendation of Audit & Nomination 
and Remuneration Commiittee, approved the appointment of Mr. Tarachand Jain as 
Additional & Independet director of the company (for Five consecutive years w.e.f. the 
conclustion of 28th Annual General Meeting untill the conclusion of the 32th AIIDual 
General Meeting to be held in the year 2022), subject to approval of shareholders. 

Brief Profile: 

Mr. Tarachand. Jain, aged about 56 years, he has rich experience of 25 years in the field of 
accounts & finance. He completed his Bacheler of Commerce from DA VV Univercity in 
the year 1982. He began his carrier with Jamnadas Murarji Stock Brokers as an 
Accountant also worked with Polar Indush'ies Limited. He has specialization in the field 
of Corporate Finance and Capital Market. 

Disclosure of relationship between directors: Mr. Tarachand Jain is not related with any 
of the existing directors of the Company. 

The erstwhile company "Premier Industries (I) Limited", has merged with this company in terms of BIFR orders dtd 15/01/2014 in case No. 128/97. 
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3. 	 Re-appointemtn of Mr. Rajesh Agrawal, Chairman & Managing Director: On the 
recommendation of Nomination and Remuneration Commiittee, approved the re­
appointment of Mr. Rajesh Agrawal as Chairman & Manging director of the company 
(for Five consecutive years w.e.f. the conclustion of 28th Annual General Meeting untill 
the conclusion of the 32th Annual General Meeting to be held in the year 2022), subject to 
approval of shareholders of the company in the Annual General Meeting. 

Brief Profile: 

Mr. Rajesh Agrawal aged_54 years is the Chairman & Managing Director of the Company. 
He is one of the Promoters of the company. He is Commerce graduate and MBA from 
Devi Ahilya Vishwavidhyalaya, Indore and having more than 26 years of rich experience 
in the field of Business Management imd forming the policies relatin.g to Marketing and 
Human Resource Development. 

He also holds Directorship in our Promoter Group Company Premier Proteins limited, 
since 1987 

Earlier jn the 25th AGM Chairman & Managing Director was appointed for the period of 
three years which is from 01/09/2014 to 31/08/2017 and the above appointment is going 
to expire and the same is renewed with the above proposed by board and subject to 
approval of shareholders in the general meeting. 

Disclosure of relationship between directors: None of the Directors, except Shri Rajesh 
. Agrawal and Smt. Sangeeta Agrawal or their relatives is in any way concerned or 
interested, financially or otherwise, in the said resolution. 

4. 	 Appointment of Cost Auditor:On the recommendation of Audit Commiittee, Board have 
inter-ali approved the appointment of M/s. M.Goyal & Co. Cost Accountant (Firm Reg. 
No. 000051) as the Cost Auditor for auditing the Company's Cost Accounting Records For 
the Financial Year 2017-2018. 

Please find below other disclosures of M/s. M.Goyal & Co. Cost Accountant parsuant to 
Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015 read with Schedule III of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 and circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015: 

Brief Profile: 

M/s. M.Goyal & Co. Cost Accountant is the firm of Cost Accountants with 3 cost 
accountants, providing solutions in Indirect Taxes, Providing consultancy in the Area of 
Cost Reduction, Maintenance of Cost Records and Cost Audit. They are in the practice for 
more than 24 years having large base of clients including corporate clients, MNCs, PSU, 
Public and Private Limited Companies working in various sector. 

Disclosure of relationship between directors: M/s. M.Goyal & Co. Cost Accountant is 
not related with any of the existing directors of the Company. 

The erstwhile company "Premier Industries (I) Limited", has merged with this company in terms of BIFR orders dtd 15/01/2014 in case No. 128/97. 
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5. 	 Appointment of Secretarial Auditor: On the recommendation of Audit Commiittee, 
Board have inter-ali approved the appointment of R. Lohia & Co., Practicing Company 
Secretary, Indore as the Secretarial Auditor for auditing the Company's Secretarial 
compliances for the Financial Year 2017-18. 

Please find below other disclosures of R. Lohia & Co., Practicing Company Secretary 
parsuant to Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with Schec;iule III of SEBI' (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 and circular No. CIRjCFDjCMDj4j2015 dated 
September 09, 2015: 

Brief Profile: 

Mr. Rajesh Lohia is a proprietor of R Lohia & Co., Company Secretary who started 
practice in the year 1997. He is in practice for more than 19 years and has many listed 
Companies as his clients. He is Secretarial Auditor of not only these Lised Companies but 
audits the Secretarial records of big unlisted Public Limited Companies. 

Disclosure of relationship. between directors: R. Lohia & Co., Practicing Company 
SecretalY is not related with any of the existing directors of the Company. 

Thanking You 

.Yours Faithfully, 

For Girdharilal Sugar and Allied Industries Limited 

~ 

Mahesh Thakur 
Secretarial officer 
End: As Above 

The erstwhile company "Premier Industries (I) limited", has merged with this company in terms of BIFR orders dtd 15/01/2014 in case No. 128/97. 
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, ...--_. ---~ ..--~--~~--~.-.-.---_..-._-_.__._-.- ....-.., ..-' ...­
a. Type of Audit Qualification: Qualified Opinion 

L 
b. Frequency of qualification: since 31.03,2015 

-'~-"-~-'--~--'~'~-".~~-.~----~----=-~ ----"'-.----,,"'------ ­
c. For Audit Qualification(s) where the impact is quantified by the auditor, 

Yes 
Management's Views: The Company has not provided for liabilities £01' Minimum i 

Alternate Ta-x (MAT) undel'lncome T~x Ad, 1961 as the company of the opinion that· 
a) That the B.oard fOl' Industdal and Flmmcial Rcconstrncnon (BIFR), vide its order dated 

15/01/2014, had ordl~red for merger of Premier Indusl'ries ([ndia) Ud.(Tnmsferor 
Company) with Girdharilal Sugar And Allied Industries Limited (Transferee Company) 
with all its Assets and UabiJities. i 

b) That the BJI1R had providl'd in its order several reliefs ilnd concessions to the merged 1 

Company (GSAIL). Accot'ding to clal1sc-16.7 of Relief & Concessions, nU:R hm; directed I 

CnDl' to consider "to exempt/grant renef to the company form the provisions of Section! 
41(1), 45, 72{ 3), 43B, 79, 80 read wilh 139, 115JB and provisions of Chapter-XVII of the I 
Income Tax Ad." ; 

c) 	 That the CompallY in the me.mwhile hilS ilpproached the conccl'llcd Income Tax 
authorities for granting aforesaid l'cl.ief under various Sections/Chapter of income Tax 
Act. 

_00_ _____~~_,-_____r--,=""_."___~,___ __~,__ .. _"__ . ____ _____,. ~ __~_~~~___-=..~ 	 ~~.~ ~",_",,.,,,,~~_,~_ ~__ ~ _~ 

d. 	 fol' Audit Qualification(s) where the impact is not quantified by the <ludi.tor: 

~1i)Mru.l;gen1ent's ~ti~l1ati01{ on the impact of audit qt~alification 
--~~.~~'='-'-"--~"''''-''''"'£''''-.-'---'''--'''.-''-"--'"'''-~''''---''-''.-.. --"­

(U) m,magcmcnt is unable to estimate the impact, reasons for the same: 
-~-=--_"'~_" - .•~.__~_. ~"",______~..,,,._~~____.. _. ~-~. ~·_r_~_ ~ 

(iii) 	AuditOl's' COlluncnl's on (i) or (ii) above: , 
--,I 

~llatories: I 

-

• CEO/ CFO /Managing Director 

Ra-jesh Agrawal 
I~'~ -- - ...--~--~-~.-.-~ ..-.--.•-~----•.-~--•.-----------.-.~~-"-" --- ----.-_•._-. _•. 

.. Audit Committee Chairman 

Ram Gopal Agrawal 

Slntutol'Y n. .."u"... 
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