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CIN : L24110TG1991PLCO12474
To
The Manager
Listing Department
National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G
Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Outcome of 164" Board meeting dated 27" April, 2015.
Serip Code: GRANULES.

Dear Sir,
The Board of Directors at their meeting has approved the following:-

1. Approved the Audited Financial Results (Standalone & Consolidated) for the year ended 31*
March, 2015;

2. Recommended to the members, a final dividend of 50 paisa per share of face value of Re. 1/-each
representing 50% of paid-up capital for the financial year 2014-15;

3. Amended the Code of Conduct for Prevention of Insider Trading in line with the SEBI
(Prohibition of Insider Trading Regulations) 2015 to be effective from 15" May 2015.

Please also find the enclosed Audited financial results for the year ended 31* March, 2015 and press
release.

Request you to take the above information on record.
Thanking You.

Yours faithfully,

For GRANULES INDIA LIMIpgm (274
~ N
S, € o b drouna - e
CHAITANYA TUMMALA &)
(COMPANY SECRETARY & ¥

COMPLIANCE OFFICER) = -

Encl: As above



PART | (Re.4n lakhs)
Statement of Standalons Audited Results for the quarter and yoar onded 31 Mareh, 2015
3; Particulars Quarter endad Your endad
) 31.03.15 31.12.14 31.03.14 31.03.15 21.03.14
Audited Un Audited Audited Audited Audlted
1 [Ingome from QOperations
(2) Mat sales [ neome from Operations { Net of Exclse duly) 31,721,680 1,954.44 29,184.44 121,331.13 100,167,909
{b} Olher operating Incama n - - - .
Total Income from oporations (nat) 31,721.60 31,954.44 20,184.44 121,331,13 100,167.99
2 |Expenses
(a) Cost of material Conzumad 17,758.08 18,047 40 15,348.27 71,777.12 58 735 &4
{b) Purchases of stock-in-trade - - - - -
{c) Changes in Inventotias of Finizhad goods, Wark in progress
and Stock-In-trade 241,26 561,13 1,826,33 (1,056.18) (237,823
{d) Employoe Bangllts Expense 212882 2,458 40 1,833.80 8,023.21 8,722.91
a) Depractatlon 1,337.30 1,374.30 932,12 4,986.87 2.630.74
{) Manufacturng Expenses 1,836.49 201438 1,370.15 7,526.40 8,518,25
g) Frelght outward & clearing charges 1,283.36 1,245,258 1,808.48 4,803,25 5. 184.14
h) R & D Exponsas 715,82 39,22 274.64 840,39 226,09
i) Othar axpendilura 1,568.48 1,879.83 1,528.86 7, 348.50 7.117.87
Total 27,558.55 27,719.91 24,722.75 108,308.57 B, 506.96
Profit from Operations before Othar Income, finance costs &
3 [Excoptlonat ltems (1- 2) 4,163,058 4,234,53 4,461.60 16,022,56 13,661.03
4 | Olhar tnoorma 141.66 77.20 121,98 205 32 364,75
Profit from Ordinary activitios before finance costs and
5 |oxceptional items (3 + 4) 4,304,71 4,311.73 4,583.66 16,318.88 14,025.78
¢ |Finance Cosis 734,00 a61t.08 706,91 3,092.64 1,802.70
7 Proftt from Ordinary activittos after finance costs but before 3,570.70 3,450.65 3.876.76 13,225.94 12,133.08
axcaptional itams (5 - 8)
8 |Excoplional llems e " u . :
9 [Profit from Drdinary activities before Tax {7 - 8) 3,570.70 3,450,65 3,876.76 13,225,904 12,133.08
10 [Tax expanse 719.05 1,011.62 1,272,50 3,703.30 4,031.94
11 |Net Profit from ordinary activitios after tax (9 - 10) 2.851.65 2,439.03 2,604,27 0,522.64 2101.14
12 {Exiragrdinary llems (net of tax expense) " - - . -
13 |Net Profit for the portod (11 +12) 2,851.65 2,439.03 260427 9,522.64 82101.14
14 |Faid-up share capltal 2.042.52 2.042.52 2,028,12 204252 £,028.12
{Fage Value of Re.1/ each)
1% [Rezserves excluding Revaluglion Reserve 40,498.41 38,875.41 32 A0 15 40,498.41 22,403,156
16 (Earnings par Share*
{ @} Basic Earnings per shara (Rg.) 1.40 11,89 12,88 4,67 40.08
( b) Diltgd Earning per share (Rs) 138 11,84 12,63 4.62 389,30

EfS (Basic and Diuled) for the quarter anc for tha year endad 37,3.2015 are based on the face value of Re 1/~ and Inrespect of earlier perots,

il i based an the face value of 35, 10/~ each per shara,

\N




PART I

Solect Information for the Quarter and year ended 37 March, 2015
ﬁlo Particuiars Guarter endod Year ended
31.03.15 31.12.14 31.03.14 31.03.15 31.03.14
A
1iPublle Shareholding
~ Ma. of shares 105,004 340 10,500 434 10,370,988 105,004 340 10,370,988
= Parteniags of sharabolding 51.41% 51.41% 51.14% 51.41% 51.14%
2|Premoters and promotar group
Sharaholding
a) Pledged/Encumbered
MNumbar of shares 15,043 300 1,504,330 2 445 830 15,043 300 2,445,830
Percentage of shares to prometer group 15.18% 15.168% 24.68% 15.16% 24.68%
Percentage of shares 1o lotal eapital 7.37% 7.37% 12.08% 7.37T% 12.08%
b} Non-ensumberad
Mumber of shares 84,203 900 8,420 350 7,464,336 84,203 2G0 7,464,336
Parcerlage of shares to promoter group 84.84% 84.84% 75.32% 84.84% 78.32%
Farceniage of sharas 1o lotal caplial A1, 22% 41,229, 38.80% 41.22% 38.80%

Note: Shares of the Company of face value of Re 10/- each has been sub-divided into 10 equity shares of Re. 1/- each
w.a.f., from 24th March, 2015 vide approval of the members in an EGM held on 27th February, 2015,

51 Quarter ended
No, |Particulars 31.03.2015
B INVESTOR COMPLAINTS
Paricing a1 the beginring of the Quarter NIL
Received durlng the guarter 50
Dispasad of during the quarter 50
Remaining unresclved at tha and of tha quartar N1,

1) The audlied firancial results for the quarter and vear andead 318t March, 2015 have been reviewead by the Audit Commities of the Board and approved
by the Board of Directors at its meeting held on 27th Aptll, 2015,

2) Bursuant 1o the Molification Ne.G,5.R.813(E), di.28.12.2011 Issued by the Ministry of Company Affairs, the company has opted ta
capitaliso forelgn currency gains and tosses on pans wtiised for purchase of fixed assets.

« During the guarter gain of Rs. 129,11 [akhe ((ain of Re.429.94 Lakhs for the Quarter ended 31 March 2014 ) was ransfarred 1o fixed assals.
- [Hring the financial year loss of [Rs8,.396.27 lakhs (Previous year 2013-14 toss of Re.1,562. 14 Lakhs ) was transferrad to fixed aezets,

3) (a} The Scheme of Amatgamation ('Scheme”) of Auctus Pharma Limitec (APL), a wholly owned subsidiary of the Company and the Company
has baen approved by the Hon'le High Courl of Judicature at Hyderabad for the State of Telargana and (he State of Andhra Pradesh vide its
order dated Septamber 23, 2074 and the samea has heen filed with the Registrar of Companies (RoG), on November, 2014,

(k) On account of the above Schama, Profit Befors Tax of the Company hiss increased by Re, 1,69 Lakhs during the current quarter
and lowar by R, 1,287,186 Lakhs for the financial year 281415,

(2} Due to the amalgamation of APL ard tha Gompany, the ¢urrent quarter and financial year 2014-15 figures are inciusive of APL financiats.
Haniea tha cirrent quarter and YT March-15 numbers are net comparable with 1he corrasponding praviows peried / yesr figures.

A) Az per clausa 41 of the sting agreement, the Company has opled io publish only congolldated finarcial results, The stand-alone financlat
results are availablo for parusal on the Coempany's webeite az well as on the stock exchanges' websites as stated balow:
wwaw.grariilegindia, com, www.bseindia.com and www.nsa-india.gom

5) The Company operates only in the segment of Pharmaceuticals,

6} The Board of Directars at its meeting held on Aprii 27, 2015 has proposed & dividend of 50 paise per each share of Re.1/- each.

7) Frevious period / yoar figures have besn regrouped, wherever necessary,

Place : Hyderabad

Date : 2ZTth April, 2015 Chalrman & Managin,




Granules India Limited
Standalone Statement of Assets and Liabitities
{Rs in Lakhs)

As at As at
current year previous year
Particulars ended ended
31st March, 2015 31 March, 2014
A [EQUITY AND LIABILITIES
1 Shareholders’ Funds
(@) Share Capital 2,042.52 2,028 12
{(b) Reserves & Surplus 40,468.41 32,403.15
Sub-total - Shareholders' funds 42 540,93 34,431.27
2|Share Application Money Pending Aliotment - 25,48
3| Non-current fiabilities
{a) Long-term borrowings 24,469.73 2220018
(b) Deferred tax liahilities (Net) 5,328.10 3,5880.81
(¢) Long-term provisions 812,74 369.00
Sub-total - Non-current liabilities 30,310.57 26,159.88
4| Current liabilities
(&) Short-term borrowings 11,486.95 7,748.G2
(b) Trade payables 18,384.35 12,624.80
(c) Qther current liabillties 6,163,206 3,760,490
(d) Short-term provisions 1,229.16 830.50
Sub-total - Current liabilities 37,263.72 24,964.40
TOTAL - EQUITY AND LIABILITIES 110,115.22 85,581.02
B ASSETS
1| Non-current assets
{a) Fixed Assets
(i} Tangible assets 43 527.54 32.642.84
(i} Intangible assets 8,689.28 924 43
(it} Capital work-in-progress 1,849.97 3,914,21
54.066.79 37.481.47
(b) Non-current investments 7.247.19 14,544.61
(¢} Long-term logns and advances 1,869,65 314.66
{d) Other non-current assots 183.60 255 58
Sub-total - Non-current assets 63,367.24 52 596,33
2| Current assets
(a} Inventories 17,939.62 12,028.73
{b) Trade receivables 18,980,944 12,181.97
(c) Cash and cash equivalents 5,223.09 2,192 58
{d) Short-term loans and advances 386.45 314.34
(&) Other current assets 4,217.88 6,267.07
Sub-total - Current assets 46,747.99 32,9584.69
TOTAL - ASSETS 110,115.22 85,581.02
e WD
For and on behalf of the ﬁ"{q;ﬁfﬁdf H“\\ g
dddddddd - "ﬁ; {* o w

“ N
Place: Hyderabad C.Krishna Prasad ™. %% .z
Date : 27th April, 2015 Chairman & Managing Director



<

GRANULES INDIA LIMITED

Regd Office : 2nd Floor, 3rd Block, My Home Hub
Madhapur, Hyderabad 500 081

(Rs in Lakhs)

PART |
Statemnent of Consolidated Audited Results for the Quarter and year ended 31st March, 2015
:L Particulars Quarter ended Year ended
31,3.2015 31.12.2014 31.3.2014 31.3.2015 31.3.2014
Audited Un-Audited Audited Audited Audited
1 |Income from Operations
(a) Net sales / Income from Operations { Net of Excise duty)
35,460.16 31,967.13 31,747.31 129,292.24 109,586.48
(b) Other operating incoma - = - - -
Total Income from operations (net) 35,460.16 31,967.13 31,747.31 129,292.24 109,586.48
2 |Expenses
(a) Cost of material Consumed 22,030.65 18,487.04 18,377.20 76,042.80 67,131.23
(b) Purchases of stock-in-trade > % 2 2 2
(c) Changes in Invantories of Finished goods, Work in
prograss and Stock-in-trade (18.18) (862.58) 843.82 (2,247.68) (2,606.11)
(d) Employee Benefits Expensa 2,571.24 2,941.62 2,354.32 10,695.78 8,584.09
a) Dapraclation 1,431.90 1,358.54 1,056.37 5,265.10 2,981.25
f) Manufacturing Expenses 2,164.17 2,461.59 1,759.68 8,873.31 6,702.12
g) Freight outward & clearing charges 1,304.91 1,263.55 1,628.66 5,008.20 5,274.38
h) R & D Expenses 750.97 64.28 300.88 960.96 _937.56
1) Cther expenditura 1,755.47 2,166.77 1,474.86 8,107.36 7,734.16
Total 31,991.12 27,880.82 27,795.80 113,695.91 96,738.68
Profit from Operations before Other Income, finance
3 |ecosts & Exceptional ltems (1- 2) 3,469.04 4,086.31 3,951.50 15,596.33 12,847.79
4 |Other Income 251.29 87.05 148.87 434,31 431.10
Profit from Ordinary activities before finance costs and
5 _|exceptional items (3 + 4) 3,720.32 4,173.36 4,100.37 16,030.63 13,278.89
6 |Finance Costs 796.68 892,50 778.90 3,234.60 2,042.73
7 |Profit from Ordinary activities after finance costs but 2,923.65 3,280.86 3,321.47 12,796.04 11,236.16
before exceptional items (5 - 6)
8 |Exceptional items 2 ] = o -
g |Profit from Ordinary activities before Tax ( 7 - 8) 2,923.65 3,280.86 3,321.47 12,796.04 11,236.16
10 [Tax expense 683.93 024.46 958.97 3,705.25 3,713.03
11 |Net Profit from ordinary activities after tax (9 - 10) 2,239.72 2,356.40 2,362.50 9,090.78 7,523.13
12 |Extracrdinary items (net of tax expense) - - - - -
13 |Net Profit for the period (11 - 12) 2,239.72 2,356.40 2,362.50 9,090.78 7,523.13
14 |Paid-up share capital 2,042.52 2,042.52 2,028.12 2,042.52 2,028.12
(Faca Value of Rs.1/- each)
15 |Reserves excluding Revaluation Reserve 41,073.83 40,071.34 33,542.61 41,073.83 33'542._57
16 |Earnings per Share®
( a) Basic Earnings per share (Rs.) 1.10 11.58 11.68 4.46 37.20
( b) Diluted Earnings per shara (Rs) 1.09 11.44 11.46 4.41 36.49

EPS (Basic and Diluted) for the quarter and fer the year anded 31.3,2015 are based on the face value of Re.1/- and
for the earlier periods EPS (Basic and Diluted) are based on the face value of Rs.10/- each.




PART I

Select Information for the Quarter and year ended 31 March, 2015

f‘lo Particulars Cuarter ondoed Yoar ended
A 31.3.2015 31122014 21.3.2014 31.3.20145 31.4.2014
1|Public Sharahaoldiny
- Na. of gshares 105,004,340 10,600,434 10,370,088 106,004,340 10,370,988
- Parconiaya of eharaholding 51.41% 61.41% 51.14% 41.41% 61.14%
2|Promoters and prometar group
Sharahalding
a) Fledgad/Engumborod
Nurnbar of shares 16,043,300 1,604,330 2,446 820 15 043,300 2,445,830
Parcontago of sharas ta promotor group 15.16% 18.18% 24.88% 15.18% 24,6R%
Purcontage of shares to total eapital 7.37% 7.37% 12.06% 7.37% 12.06%
by Nen-ancumbarsd
Mumber of shazos 84,203,000 8,420,300 7,464,336 84,203,000 7,484,336
Pargeatage of 2hares to promotar group B4.84% 844 84% 75,32% B4.84% 76.32%
Poreentagn af sharas to tetal copital 41.22% 41.23% 36.80% A1.22% 36, 80%
Note: Shares of the Company of face value of s 10/- cach has baen sub-divided into 10 equity sharas of Ra. 1/- each
w.o.f fram 24th March 2015 vida approval of the members In an EGM hald on 27th Feb 2015,
51 Quarter ondod
No. Particulars 31.3.2015
B INVESTOR COMPLAINTS
Panding at tha bagianing of the Quartar ML
Recalvad durlng ha quartar GD
Disposad of during the quarter 60
Ramaining unresohved at the and of the quarter NIL
1) The aurdited flnanclal resuits for the quaner and yaar ended 316t Mareh, 20158 have beon raviewnd by the Audit Gommittea of the Board and approved by the
Hoard of Directors at He naoeting held on 27th Aprll, 2015,
21 Tho subsldiaries and Jeint Venture companies eonsidored for tha consolidated linancinl statameant ag on Bi5t March, 2015 are Granules USA tne, GIL Lifo Stlencos
Pyl Ltd, Granulos Pharma Inc., (Subsidiorios) and Granules Blogsuge Pharmaceutical Go., Lid., Grahulos Qmnlehem Pyt Lid {B0% Jolnt Venturs Cormpanios),
4} Tho Scharma ol Amatgamation (‘Stheme”) of Auctus Pharma Limlted (APL), o wholy owned subsidiary of the Company and tho Company
has hoan approvad by the Manta Migh Gourt of Judicature at Myderabad for the state of Telangona and the state of Andhra Pradesh vide ardor dated
Suplambar 23, 2014 ond ke same has bean flad with the Registrar of Cempanies (RoG), on Novembar 13, 2014, In torms of the Sehama wilh affect from
Aprii 1, 2013 (appainted date), he financial perfarmuance of APL Is Included In Standalone {inanclals of the Gompany.
) Ther turrent quaner and financial yoar 201415 figures are not eormparable with the corrasponding provious perlod / yatr figurps, as ihe accounts of Lhy
Austiis Pharma Limited wero consolidatod woa.f 14.02.2014,
4) Pursutrd o the Notlfication No.G.8.R.813(F), 61.29,12.2011 issusd by the Ministry of Company Affuirs, tht: company hat opted 10
capitalies faralgr currsney gaing and iosses on loans utilsed for purchase of fixed Assets.
« Buring (e quarer gain of Ra, 128,11 lakig {Gain of RE.429.84 Lakha for the Guarter ended 31 March 2014 ) was transforred (o lixed susets,
- During the financiat yoor foss of [35,508.27 Iakhs {Provious yoor 2013-14 lors of Rs.1,662.14 L.akhs } was transtorrod 10 flxtd nerety,
5) The consalidated Fnonell statemants ara propered in accerdance with Accounting Standards 21 and 27,
i) The Beard of Dirocters at Its maefing held on Apdl 27, 2015 has propodad s ¢ivicond of 50 paise per each shivo of Re. 1/- ench.
7) An por clause 41 of the ¥sting agrasmen, the Company has opted to publish only consolidated financial rosuts, The stand-alone finanatal
rusulls aro available for parusal on the Goampany's wabsita as well a% on the $tock axchanges' websitos as statad balow:
www.granulesindla.cam, www,bsoindia.com and www.nsa-india, com
13} Tha Company operales only in the sagment of Pharmacaeuticals,
) Standalono Resulls as on 31.3.2016 are as undar -
Particutars Quarter ended Year ended
31.3.2016 31.12.2014 31.3.2014 31-Mar-15 3-Mar-14
Auditad Lin-Audited Auditod Audited Audited
Mel Saies/income from Operations 31,721.60 31,854.14 29,184.44 121,331.13 100,167,899
Frofil Before Tax 3.570.70 3.460.65 3,876.78 13225494 12,133.08
Profit After Tax 2,851.65 2438.03 2,604.27 9 522 64 8.101.14

10) Pravious poriad / year fgures have beon regroupad, wheraver nocossary.

Place | Hydorabad
Data  : 27th April, 2018
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Granules India Limited
Consolidated Statement of Assets and Liabilities

(Rs in Lakhs)

Particulars

As at
current year
end
31 March, 2015

As at
previous year
end
31 March, 2014

A |EQUITY AND LIABILITIES
1[Shareholders' Funds
(a) Share Capital 2,042.52 2,028.12
(b) Reserves & Surplus 41,073.83 33,542.61
Sub-total - Shareholders’ funds 43,116.35 35,570.73
2|Share Application Money Pending Allotment - 25.48
3| Non-current liabilites
(a) Long-term borrowings 30,815.57 30,924.36
(b) Deferred tax liabilites (Net) 4,927.96 3,030.38
(c) Long-term provisions 518.71 396.57
Sub-total - Non-current liabilities 36,262.24 34,351.31
4| Current liabilities
(a) Short-term borrowings 12,496.99 10,090.90
(b) Trade payables 18,872.24 13,554.45
(c) Other current liabilities 7,736.86 4,777.99
(d) Short-term provisions 1,229.16 830.48
Sub-total - Current liabilities 40,335.25 29,253.82
TOTAL - EQUITY AND LIABILITIES 119,713.84 99,201.34
B ASSETS
1| Non-current assets
(a) Fixed Assets
(i) Tangible assets 52,804.38 37,465.09
(ii) Intangible assets 8,850.73 10,782.09
(iii) Capital work-in-progess 6,203.37 12,455.83
67,858.48 60,703.01
(b) Non-current investments 19.14 19.14
(c) Long-term loans and advances 2,079.47 433.30
(d) Other non-current assets 281.66 353.74
Sub-total - Non - current assets 70,238.75 61,509.19
2| Current assets
(a) Inventories 22,451.66 17,416.34
(b) Trade receivables 13,262.58 11,090.83
(¢) Cash and cash equivalents 6,530.66 4,174.71
(d) Short term loans and advances 465.91 1,190.49
(e) Other current assets 6,764.28 3,819.78
Sub-total - Current assets 49,475.09 37,692.15
TOTAL - ASSETS 119,713.84 99,201.34

Place: Hyderabad

Date

: 27th April, 2015

For and on behalf of the Board

I

C.Krishna Prasad
Chairman & Managing

A Wb ) S
e )
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Proesy Release

Granules India’s FY15 Revenue increases 18% to Rs. 1,293 Cr.; Net Profit rises 21%
to Rs. 91 Cr

Hyderabad, April 27, 2015: Granules India Ltd., a fast growing pharmaceutical manufacturing company,
announced financial results for its financial year ended March 31, 2015, Granules consolidated net salcs
increased 18% to Rs. 1,293 Cr. while consolidated net profit increased 21% to Rs. 91 Cr.

Financial Highlights for the Fiscal Year ended March 31, 2015

* Net Revenue: Rs. 1,293 Cr., an increase of 18% compared to Rs, 1,096 Cr. in FY14
» EBITDA: Rs. 213 Cr., an increase of 31% compared to Rs. 163 Cr. in FY 14
¢ PBT: Rs. 128 Cr., an increase of 14% compared to Rs, 112 Cr. in FY 14

= Net Profit: Rs. 91 Cr., an increase of 21% compared to Rs. 75 Cr. in FY 14

The Company has recorded sales of Rs. 355 Cr. for Q4FY'15, 12% higher than the corresponding quarter in
FY14. The EBITDA and PAT were Rs. 52 Cr. and Rs. 22 Cr. respectively.

The Company’s standalone sales during the year were Rs.1, 213 Cr,, an increase of 21% from previous year.
EBITDA and PAT increased by 28% and 18% to Rs. 213 Cr. and Rs. 95 Cr, compare (o last financial year.
On a full year standalone basis, Finished Dosages continue to be the Jargest contributor to the business and
constituted 38% of sales. PF1 and API segment has contribution of 28% and 34% of sales respectively. Sales
to the regulated markets increased (o 69% against 65% compare to Jast financial year.

The Company’s Board of Directors has declared a dividend of 50 paise /share representing 50% of Paid up
Capital for the financial year 2014-15

“The past year was exciting for Granules because we bolstered new growth opportunities while reinforcing
our foundation. Our push to diversify into higher value products was boosted by the inauguration of a world-
class APT factlity in Vizag with our partner, Ajinimoto OmniChern. We also commercialized the sale of
Abacavir, an anti-retroviral drug, which was developed by our internal R&D Team. In addition, our team
was successful in turning around Auctus during the fourth quarter and we anticipate operations will continue
o improve.

While our new opportfunities are exciting, the team remains focused on our foundation, We maintained our
standard of being U.S, FDA compliant with successful inspections at our Bonthapally and Gagillapur
facilities. In addition, revenue and profil margins continue to improve within the core business, We look
forward to solidifying our fundamentals while adding more products to our portfolio in the new fiscal year”
said Krishna Prasad, Chairman & Managing Director of Granules India.



€% GRANULES

About Granules India Lud.

(3515 532482, NSI: GRANULES)

Granules is a fast growing pharmaceutical manufacturing company with world class facilities and is committed to manufacturing
excellence, quality and customer service, The Company produces Finjshed Dosages (FDs), Pharmaceutical Formulation
Interimediates (PFls) and Active Pharmaceutical Ingredients (APIs) for quality conscious customers in the regulated and semi-
regulated markets, Granules support customers with unigue value, extensive product range, proactive solutions and a global
network of associates, The Company’s global presence extends to over 300 customers in 60 countries through offices in India,
U.5., UK., China and Colombia, Granules offer all three coniponenls of the pharmaceutical value chain which gives the customers
flexibility and chaice.

Granules has {he largest PF] facility in the world with an industry leading 6 ton batch size. The Company has its own ANDAs and
dossiers which enable customers to quickly enter a market instead of filing their own applications. Granules has a highly skiiled
regulatory affairs department that can offer customers support and can help them navigate through regulatory issues,

Granules has strengthened its advantages through its Operational Excellence (OE) department which Jooks at every step of the
manufacturing process in order to gain efficiencies and has also implemented systems that have standardized quality and redueed
variation. The Company’s OF program is regularly cited by MNCs as 2 “best in olass” program and is the comparative advantape
that lets Granules provide world-class quality products at # lower cost (han its competitors. The adoption of the OF phi losophy by
Granules has earned it severa recagnitions including The Economic Times Manufacturing Excellence Awards 201 1.

Caution Statement:

Certain statements made above may be “forward looking statements™ within the meaning of applicable laws and regulations.

Contacts:

Gayatri Ganesh

Cienesis Burson-Marsteller
+01 9703700884

YA raneshEhm.com

Appendix



{Rs in Lakhs)

PART |
Statement of Consolldated Audited Results for the Quarter and year ended 31st March, 2015
ﬁL Partlcutars Quarter endod Year onded
31.3.2015 31.12.2014 31.3.2014 31.3.2015 31.3.2014
Audited Un-Audited Audited Auditad Audited
1 Income from Gperatlons
(@) Nat sales / Income from Operations (
Net of Excise duty) 35,460.16 31,067.13 81,747.31 1,20,202.24 | 1,09 566.48
(b) Other operating incoma
Total Income from operations (et 35,460.16 31,967.13 31,747.51 1,209,202 24 | 1,00,586.48
P Expenses
(r) Gost of malatial Consuned 22,030.65 18,487.04 18,377.20 7694280 | 67,131.23
(b} Purchasas of stock-in-frada
{¢} Changes In Invantaries of Finlshed
tioads, Work In prograss and Stock-in-
rate (18.18) (B82.58) 843 82 (2,247.68) | (2.806.11)
{d) Employaa Benefils Expensa 2,571.24 2,041,62 2,354.32 10,686.78 B,584.00
&) Depraciation 1,431,580 1,358.54 1,056.87 5265.10 | 208125 |
f) Manufacturing Expensas 2,164,17 2,461,59 1,750.68 8,873.31 | 670212
9} Freight outward & clearing charges 1,304.91 1,263.55 1,628.66 500820 | 527438
h) R & D Ekponses 750,97 64,28 300,88 860,96 937,56
i) Cther expenditure 1,755 47 2 166.77 1,474.86 B,107.26 7,734,186
Tatal 31,991.12 27,680.82 27,795.80 1,13,695.91 |  96,738.68
Profit from Operations before Other
Income, finance costs & Exceptional
3 ltems (1- 2) 3,469,04 4,086.31 3,551.50 15,596.33 12,847.79
4 | Other Incomo 251.20 87.05 148.87 434.31 431.10_
Profit from Crdinary activities before
finanece costs and excoptional Hems (3
5 + 4) 3,720.32 4,173.36 4, 100,37 16,030.63 13, 278,89
g | Financa Cosls 706,68 892 50 778.90 323480 | 204273
7 Profil from Qrdinary activitles after 2.822.65 -, 250,86 3,321.47 12,796.04 11,236.16
finance costs but bofore exceptional
Homeds &) i s
Excaptlonal ilems - - -
B . .
Profit from Ordinary activities before
2 Tax (7 -8) 2,823 65 3,280.86 3,321.47 12,796.04 11,236.16
10 | Tax expanse 6553.93 8924.46 a5 g7 3.705.25 3,713.03
Net Profit from ordinary activitics after 2,239.72 2,356.40 2,362.50 9,000.78 7.523.13
1t e (9-10)
et | Exiracrdingry ilems (not of {ax expense) - - “
13 | Mot Profit for the porlod { 11 -12) 2,239.72 2,356.40 2,362.50 9,000.78 7,523.13
14 | Fald-up share capital 2,042.52 2,042,652 2,028.12 2.042.62 2,028.12
{Face Valua of Re,1/- each)
15 _| Reservag excluding Revalualion Reserve 41,073.83 40,071,34 53,512 61 41,073.83 | 33,542.61
16 Earnings per Share*
{ :-!) Basic Earnings per share (Ra.) 1.10 11.58 mes | 4.8 57.20
( b) Diltad Earnings per share (Rx) 1.09 11.44 1146 4.4 36.49 |




*

EPS (Basic and Diluled) for the quarter

EPS (Basic and Diluled) are based on the Taco value of Rs. 10/ aach,

and for the: year ended 31,3.2015 are bazed on the face value of Re. 1/

s GRANULES

ang for the earller pertods

PART I
Betect Information for the Quarter and year ended 31 March, 2015
ﬁL Particulars Quarter endod Year ended
A 31.3.2015 31122014 31.3.2014 31.3.2015 31.3.2014
1§ Public Sharsholding
- No. of shares 10,50,04,340 | 1,05,00,434 1.03,70.988 1050.94.340 | 1,03,70,080
- Percemage of sharehelding 581.41% 51.41% 51.14% 51.41% 51.14%
4 | Promoters and prarmoter group
Shareholding
a) Pledged/Encumbored
Number of sharas 1,50,43,300 15,04,330 24 45 830 1,50,43.300 24,45,830
o oz‘;'“““‘ag‘a of sharas 1o promoter 15.16% 15.16% 24.68% 15.16% 24,68%
Percentage of shares 1o 1olg) capial 1.37% 7.37% 12.06% 7.37% 12,06%
b) Non-ancuriberad
Number of shares 8,42,03,000 | 84,320,350 74,64,336 84203900 | .4 64330
gmﬁm"lage of shares la promotar 84.84% B4.84% 75.32% 54.84% 75.32%
Fercentage of shares 1o fotal capital 11.22% 41.23% 368.80% A1.22% 36.80% " |

Nete: Shares of the Company of face value of Rs 10/-
March 2015 vide approval of the members tn an EGM

quartay

SI Quiartar
Na Particulars ended
i 31.5.20158
[t} INVESTOR COMPLAINTS
Fending at the baglnsing of the Quarer ML
Received doring the guarter 50
Digposod of during the quarter 50
Remaining unrasclved at the end of the NIl

1) The audited financial results for the quanar and year endad 3
appraved by the Board of Directors at it maeting held on

Z) The subsidiarias and Joint Venlure companies considerad for the consolid

Gl Life Sclances Pvt Lid, Granules Pharma Inc., {Substdigries) and Granule

(50% Joint Vanture Companies),

3) The Sehame of Amalgsmation (Scheme™) of Auctus Pharma Lirmited
been approviad by tho Mor'ble High Court of Judicaturs at Hyderabad fo
September 23, 2014 and the same has been flled wi
effect from April 1, 2013 (appolnted date), the finarg

a) The current quariar and financial year 201415 figures are not comparable wi

accounts of the Auctus Phama Limited were consolidaled w.e.f 14.02 2014,

each has boen sub-divided into 10 squity shares of Re. 1/- oach w.o.f from 24th
hetd on 27th Feb 2015,

15t March, 2015 have been reviewad by the Audit Committea of 1he Board and
2710 AR, 20185,

ated financial statement 2s on 315t March, 2015 are Granules LUSA Ing,
s Blocauss Pharmaceutical e, Ltd,, Granules Omnicham 2vt |_td

{APL), a whofly owned subsidiary of the Company and the Company has
rthe stale of Telangana and the state of Andhra Pradesh vide order datad
ih the Reoistiar of Compantes (RoG), on November 13, 2014. In terms of the Seheme with

izl performance of APL is Included in Standatene finsncials of the Company.

It e corresponding previous pariod / year figures, as the



4) Pursuant 1o the Notification No.G.8.R91HE), di.29.12.2011 Issied b

¥ the Minlsiry of Co
caplialise foreign currency gains and losses on loans ulilised for purchase of fixed asswl
- During the quarter gain of Rs.128,11 Iakhs {Gain of Rs,429.94 |.akh
- During the financial year loss of Re.396.27 lakhs (Pravious year 201

s Tor the Quarer ended 31 March 20
3-14 losg of Rs.1,662.14 Lakhs

5) The consolidatad financial statements are prepared in accordance with Aceounting Standards 21 and 27,

6) The Board of Directars at its meating held on Aprll 27, 2015 has proposed a dividen

7} As per clause 41 of the fiating agreement, the Company hag opled to

resuits are available for perusal on tha Company's wabzite as well as on fhe sto

(& GRANULES

mpany Affairs, the company has opted to

14 ) was transferred to fixed asseols,
ywas transfarred to fixed assets,

d of 50 palse per each shara of Re.1/- each,

publish anly censolldated financial rasuits. The stand-alone flngncial

Wwww . granulesindia.com, www,bselndis com and www.nse-india com

8) The Company cperates only in the sagment of Pharmaceulicals.
) Standalony Results s on 31.3.2015 are as

ck exchanges' wabsites as stated balow:

under -
Particulars Quartor ended Year ended
31.3.2015 31122014 31.3.2014 #-Mar-15 |  31-Mar-14
Audited Urn-Audited Audited Auditod Audited
Net Sales/income from Operations 3,721,680 31,854.44 28,184.44 1,21.331,13 | 1,00,167.99
Frofit Before Tax 3.870.70 3,450.85 3,878,765 13,225,094 12,133,608
‘_Proﬁl After Tax 2.851.65 2,435.03 2,604.27 9,522.64 8,101.14 _]

10) Previous parlad / year figuras have basn regrouped, wherever necessary,

Place ; Hyderabad
Date : 27th April, 2015

for and on bohall of the Board

G. Krishna Prasad
Chairman & Managing Dirocior



Granules India Limited

Consolidated Statement of Assets and Liabilities

GRANULES

{Rs in Lakhz)

Az at As at
current year previous year
end end
Particulars 31 March, 2015 31 March, 2014
A |EQUITY AND LIABILITIES
1[Sharcholders’ Funds
{(2) Share Capijtal 2,042,652 202812
(b)) Reservas & Surplus 41,073.83 33 542.61
Sub-total - Shareholders' funds A3, 116.35 35,570.73
2)Share Application Money Fending Allotrment - 25.48
3| Non-current liabilites
(a) Long-term borrowings 20,815.57 30,8924 36
{B) Deferred tax liabilites (Mat) 4 927 .96 3,030.38
(c) Long-term provizionsg 518 71 396.57
Sub-total - Nan-current liabilities 36, 262.29 34, 351.31
4| Current liabilities
{3) Shortterm bormowings 12,496, 99 10,090.90
(b Trade payablas 18,872.24 13 554 485
(&) Other current liabilities 7,736.86 A 7P7.09
(d) Short-term provsions 1,220 16 830 48
Hub-total - Current liabilities 40, 335 2o 209 2831 82
TOTAL - EQUITY AND LIABILITIES 1,19,713.84 899 201.34
ASSETS
1| _Non-current assoets
(&) Fixed Azzats
{} Tangible assets 52 BO4. 38 37,465,058
(i} Intangible assets 8 860,73 10,782 0
(iii) Capital work-in-progess 6, 203.37 12 A485 83
67,858.48 &0, 703.01
() MNon-current investrients 18,14 19,14
{¢) Long-term loans and advances 2,079.47 433,30
(d) Other non-current assets ZB1.66 383.74
Sub-tataf «- Non - surrent asseis 70,238.75 61,509.1%
2| Current assets
(&) Inventiories 22.451.66 17,416.34
(b) Trade receivables 13 262 58 11,090, 8%
(&) Cash and cash equivalents &, 530.66 A, 17a4.71
() Short term loans and advances 465.91 1,120.49
(&} Other current assets G,764.28 3,819.78
Sub-total - Current assets 49,475.09 37,692 15
TOTAL - ASSETS 1,19,713.84 99,201.34

For arnd on baehalf of the Board

C.¥rizshna Prasad
Chairman & Managing Director

Place: Hyderabad
Pate : 27th April, 2015



(Ru.n lakbs)

PARTI
Smtgmunt of Standalona Auditad K I for the quartar and yoar onded 31 March, 2015
sl Quartor ondod Yaor andad
No. Particulars
31.03.15 at 1244 31,0314 31,0315 31.03.14
Audited Ln Auditod Audited Audltad Audited
1 Inzama from Qporotions
{a) Nl salos / licomo from Oparations ( Net of Excise duty) 31,721.60 | 31,064.44 20,154,44 121,38113 | 1,00,167.99
{b} Qlhor operating Income
Total Income from aparations (nat) 31,724.60 4 054.44 20,184.44 1,21,53.13 1,00,167.99
7 Exponses
(8) Gost of mutérial Cansurnad 17,750.98 18,047 40 15,348.27 7377712 58,735.64
(b) Purthases of stock-In-frada
{¢) Changes in Inventores of Finishad goods, Wark In
progress and Stack-intrada
941,25 5E1.13 1.826.33 (1,056.18) (237.62)
{d) Employea Bonefits Expense 2,126.82 2,458.40 1,433.90 923,21 &ra2.m
a) Dapraclation 1,397.30 3,374.30 932,72 4,955 87 2,639,790
f) Manufactuing Expansos 1 535,48 2,014.38 1,370,158 7,526.40 5,518.25
) Freight outward & clearing chargos 1,263,356 1,245.25 1,608,48 4,993,25 £,184.14
h) R & D Expenses 715,82 30,22 27464 B39 826,90
! Other expenditure 1,568.48 1,078.83 150688 734850 1787
Total 27.556.55 27,710.81 2472275 1,05,308.57 86,506.0¢6
Profit fram Operations befora Other Indome, financo costs
& Excoptional ftoms (1- 2)
3 4,163.05 4 284,63 4 46768 16,022.56 13,661.03
4| OtherIngome 141,66 77.20 121.98 20642 364,75
Profit from Ordinary activities bofore finance costs and
axcoptional itomg (3 + 4)
L] 4,304.71 A 411,73 4 583 66 16,314 18 14,025.78
g | Fnanco Gosty 7:34.00 361,08 70691 3,092.94 192,70
i Profit from Ordinary activitie after financo costs but 3,570.70 450,65 3.87C.7¢ 13,225.04 12,133.08
befure axcoptional itoms (5 « &)
Excaplional fams - -
I - -
g | Profit from Ordinary activitios bufora Tax (7 - ) 4,670.70 3 460,66 3,076.76 13,225.94 12,133,08
kit Ty pRpoNso 710,06 1.011.62 127250 3,703.30 4,031.84
11....]. Net Profit from ordinary activitios aftar tax (9 « 10) 285165 4,430.03 460427 522,64 810114
12 Exlranmdingry iteme (nat of iax axpanice) u -
11 Not Profit for the porigd { 11 - 12) 2 .B01.656 2,439.03 2.604,27 8,522,064 8,101.14
14 Pald-up share capital 204362 {20062 2.028.12 204262 2025,12
(Fage Valse of Re, /- oach)
Resarves uxcluding Rovaluation Resprva
15 A0 495.41_|_ 36,876,591 3740315 40,498.41 44,403,15
16 Earnings par Bhare®
(..|)Bc|.-,h:, E:irnings per share {Re.} .40 1149 12,08 e 167 A0U6
( b) Difted Earntng pov share (Re) 1.0 11,04 12.63 r 5030

EPE (Raslc and Diluted) for the quanar and for the yoar ended 31.3.2015 are baged on e faca valus of Ro, 14 and incespadt of varlior poriods,
it % bagad on {ha faee valuo of Rs, 10/- each per sharg.




OGRANULES

PART H
Select intormation for tho Quarter and yoar ended 31 March, 2015
ﬁ::. Pariculare Quarter endod Yaar anded
231.03.15 HA2.14 M.023.14 3H.03.15 3.03.14
A
1 | Public Sharoholding
- No, of shares 10,50,04,340 1,05,00,434 1,03,70,5968 10,60,04,340 1,03,70,088
« Por¢ontage of shareholding 51.41% 51.41% 51, 14% 51.41% 51.14%
2 | Promotars and promoler growp
Sharahalding
u) Plodgod/Encumberad
Murmbar of shares 1.50.43.300 45 04 330 24,146,830 1,60,43,200 24,485,830
Parcantage of shares 1o promaler group 15,16% 15,18% 24.68% 15.18% 24.68%
Parcentage of aharas to (olal capita) 7.37% T.3%% 12.06% 1.9% 12.06%
b} Nen-ancumborod
Number of shiras 8,42,03,900 §4,20,390 74,654,336 8,42,03,900 74,864,338
Fareontage of shares to promoter group §4,84% £4.84% 76.32% G4.84% 75.32%
Parcantags of sharas 10 1otal capital 41.22% A1.22% 36.80% A41.22% 36.80%

Note: Shares of the Company of face valua of Rs 10/ each hae boen sub-divided into 10 squity ghares of Re, 1 pich
w.i.f,, fram 24th March, 2015 vide approval of the membiers in an EGM held on 27th Fobruary, 2016,

51 Quartar
No Particulars endod
' 31.03.2015

B INVESTOR COMPLAINTS
Ponding at the boginning of the Quarer ML
Rocrivid during tho quarar 50)
Disposad of during the guarar 50
Ramainng unraeofvad ol the end of the guaner NiL

1) The audited financtal results for the quanar and voar onced 313t Mareh, 2016 hava boon roviewad by the Audit Committee of the Board and approved by the Beard of

Dlractors al it moating hold on 27t April, 2016.

2) Pursuont to tha Notification No,G,58,913(E), 1,259, 12,2031 issuod by e Ministty of Company Affairs, the company has aptad o
capitalise forlgn swroncy gains and losses on loans utilieed for purchase of xed assots.
« During the quadtar gain of Re. 1280117 lakhg (Gain of R5.429.94 Lokhs for the Quartor onded 31 March 2014 ) was transfared (o lixod nesets.
- Luringg the financiol yoor loss of Rs,386.27 (akhs {Previous year 2013-14 loss of Ru.1,862.14 Lakths ) was transiomod 1o lixed assots,

3} (m) The Scherno of Amalgamation (Scheme") of Austus Phanna Limited (APL), o wholly owned subsidiary of the Company and the Gompany
haza baen approved by the Hon'lle High Cour of Juditature st Hyderabad forthe State of Telangana and the State of Andihra Pradash vide its
order datod Septembar 23, 2014 and the same has bean fllad with tha Raegistror of Companios (RoG}, on November, 2014,

{b} On account of tha above Scheme, Profit Betoro Tax of the Company has Incrassed by Ra.$.69 Lakhe during th currant quartor
and luwer by Rs,1,287.16 Lakhe for the financial yoar 2044-16,

(c) Dus to the amakamiation of APL and the Gompany, the currant quarter and firanctal year 2014-35 fgures ar inelusive of APL fivancias,
Mence the current quaner and YTD Mareh-1% runtars aro nol comparablo wih the corresponding previous pariod / year figuras.

A) Az par clauag 41 of the lzting agrotmon, tho Company has optad to publish anly consaolidated financlai rasults. The stand-alang lnanakal
tosults are avallablo for perusal on the Company's wabisite as well a5 on the stack oxehinges’ wobsios os stolod bolow:
www._granulesindia.cam, www, bsvindia.cam and www.nse-india.com

G) Tho Guiapuny oparates only i the segment of Phasmacoulicais,
G} The Beard of Diroctors at s moeeting held on Aprit 27, 2014 hae propoead a dividend of 50 paise par cach shara of Re, 1 sact,
7) Provicue pariod / yaar figures have buon rogeoupod, wheravor necessary.

for and on bahalf of the Bedrd



Phica  Mydarabad G Krlshng Fraad

GRANULES

Date @ 27th April, 2016 Chalrman & Managing Director

Granules India Limited
Standaione Statement of Assets and Liabilities

{R=in Lakhbs)

As at As at
current year previous year
ended ended
Particulars 31zt March, 2015 31 March, 2014
A, EQUITY AND LIABILITIES
1{Sharaholders Funds
(&) Share Capital 2,042 52 2 028 12
(b} Resernves & Surplus 40, 498,41 3a,a03. 15
Sub-total « Sharehaoldaers’ funds 42 540.93 34,431, 27
21S5hare Application Money Pending Allotment - 25.48
3| Noncurrent liabilities
(&) Long-term borrowings 24 4689.73 22 20918
() Defarred tax Habilitias (Net) 5 328 10 3,580 81
() Long-tarm provisions 512,74 369.90
Sub-total - Non-current Habilities 30.310.67 26.159.88
4l Current liabilities
(e2) Ehort-term borrowings 11,486.95 7,748.62
{p) Trade payables 18 384 35 12 624 80
{c) Othar current liabilities 5,163, 26 3,760.49
() Short-term provsions 1,229 16 830,50
Sub-total - Current liabilities 37, 263.72 24,964 40
TOTAL - EQUITY AND LIABILITIES 1,10,116.22 85,581.02
= ASSETS
1] Non-current assots
(a) Fixed Assets
{i} Tangible asseis 4R BT 5d A2 642 B4
(i) Intangible asooete 8,689 .28 824,43
(iii} Capital work-in-progress 1,849 97 3,8914.21
654, 066,79 37.481.47
() Non-current investirnents 7.247.719 14, 544,61
{c) Leng-term lcans and advances 1,865 65 214 .66
{d) Other non-current assots 183,60 =2566.58
Sub-total - Non-current assots 63, 367.24 52,596.33
2] Current assets
{a) Invaentories 17.939.62 12, 028.73
{b) Trade receivables 18.980.94 12,181.97
(€)Y Cash and cash aquivalents 5223 05 21892 58
(c) Short-term loans and advances 386.45 314.34
(&) Other current assets A4 217 .88 B6,267.07
Sub-total - Current assets 46, 747.99 32, 984.69
TOTAL - ASSETS 1,10,115.22 85,581.02

For and on behalf of the Board

Flace: Hyderabad G Krishna Prazad

Date : 27th April, 2015 Chairrmran & Managing Director




