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Ref No: GSTL/BSE/N SE/ 41027 OS2
Date:25th July,2Ot4

SUBJECT: OUTCOME OF 29'" ANNUAT GENERAT MEETING OF THE COMPANY

Dear Sir,

Attached herewith e Gist of proceedings of 29th Annual General Meeting of thecompany held on 4 at 11.00 pm at Kinji Khetsey sabagriha, Bharatitya VidyaBhavan, K. M. Mun bai_400007.

Attached herewith also find the scrutinizers report on voting results conducted through e-votingand poll as prescribed under the Companies Act, 2013.

Kindly take the above document on your record and acknowredge.

Also arrange to disseminate the voting resurts on the Exchange website.

Thanking you,

Yours Faithfully,

TUBES tTD

KinjalD. Padrakar
Company Secretary

Encl: A/A
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Gandhi Special Tubes Ltd.
Regd. Off.: 201-204, Plaza,2nd Floor, 55 Hughes Road, Next to Dharam palace, Mumbai - 400 007.

Tet.: 2363 4179 | 2363 4183 r 2363 s042 o Fax'.91-22-2363 4392
E-mail : gstl@mtnl.net.in r Website : www.gandhitubes.com

Qlf l{0.: 127104l,|H1985P1C03000{

Ref No: GSTL/NSE/Bs E/ 41027 Osz
Date: 25th July,2OI4

sUB: In accordance with clause 35A of the Listing Agreement, the details of business transacted at the29'h Annual General Meeting of Gandhi speciatTubes [imited are furnished below:

Date of the Annual General Meeting

Book Closure Date

Total Numbers of the Shareholders on record

6

5

28

NIL

To,

THE NATIONAT STOCK EXCHANGE OF lNDIA tTD
Bandra Kurla Complex
Bandra (East),

Mumbai-400 051

To,

THE SECRETARY

BSE [IMITED
1" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai - 400 023

: 24tn July,2014

: 23'o July, 201.4 to 24th July, 2OI4 (both days
inclusive)

: Total number of shareholders_as on 24thJuly,
2014 were 5006

a)ln Person
b)Through Proxy

2) Public
a)ln Person
b)Through Proxy

Total :39

Promoters and promoter Group
Public

Details of the Agenda

The Following business was transacted
unanimously:-

1) Promoters and promoter Group

by the Shareholders and all the resolutions were passed



Sr. No
Ordinary
or Special
Resolution

Pattern of Voting

L. t ot the Company as at 3L'.
nt and Cash Flow Statement
date and the report of the

"RESOLVED THAT the Audited Balance Sheet as at 31st March,
2Ot4 and Statement of profit and Loss for the year ended on that
date together with Notes, schedures and cash Frow statement,
Directors' Report (including Report on Corporate Governance,
Management Discussion and Analysis Report and Report on
corporate social Responsibirity) and the Report of the Auditors
thereon placed before this meeting be and are hereby received,
approved and adopted."

Ordinary By e-voting and poll

2. Lenrrrnauon or Inr Rs.6.00 pe i.e,
120% of the face va nal dividen aid
up Equity Shares for ended 31't

ment of an interim dividend of Rs,G.00 per
alue of Rs.5/_) on t,46,98,6t6 Equity Shares
r the year ended on 31't March, 2014ag Rs.881.92 Lacs declared by the Board of Directors at

its d on 28th January, 2014 and paid on 20,h February,
20 hereby confirmed as Final Dividend.,,

Ordinary By e-voting and Poll

3 Approval of re-appointment of Shri Bhupatrai G. Gandhi, Director of
the Company who retired by rotation at this Annual General
Meeting.

Ordinary By e-voting and poll

4 Approval of appointment of M/s. S.V.Doshi & Company, Chartered
Accountants, Mumbai, the Retiring Auditors as the Auditors of the
company from the concrusion of this Annuar Generar Meeting tirl
the conclusion of the next Annual General Meeting.

"REsotvED THAT in accordance with the provisions of section 139
of the Companies Act, 2013, and the Rules made thereunder
(including any statutory modification(s) or re-enactment thereof)
the retiring auditors M/s. s.V.DosHr & co., chartered Accountants.

Ordinary By e-voting and Poll



having the tCAt Regi

Review certificate issued by the Institute of chartered Accountants
of India, be and are hereby appointed as Statutory Auditors of the
Company to hold office for a period of three years from the
concrusion of this Annuar Generar Meeting tit the concrusion of the32nd Annual General Meeting (subject to ratification by the
shareholders at every Annual General Meeting), on remuneration
and other expenses to be fixed by the tvtanaging Director of the
Company."

Approval for appointment of Shri D.S.Shah as an independent
Director for continuing period of 5 years.

"RESOLVED THAT consent of the Company be and is hereby
accorded to shri Dhirajrar s. shah (DrN 00044163), who hords office
as an Independent Director of the Company pursuant to Clause 49
of the Listing Agreement and who being eligibre to continue as an
Independent Director under Section 149 of the Companies Act,
2013 read with Rules made thereunder and Clause 49 of the Listing
Agreement entered with the Stock Exchange(s) (including any
statutory modification(s) or re_enactment thereof, for the time
being in force), to continue to hord the office of Independent
Director of the Company for a period of five consecutive years from
April 01, 2014 up to March 3j., 2019 who shall not be liable to retire
by rotation."

Special By e-voting and poll

Approval for appointment of Shri K. N. Warden as an independent
Director for continuing period of 5 years.

By e-voting and poll

+'{'



Approval for appointment of Shri D. B. Shah as an independent
Director for continuing period of5 years.

Independent Director of the Company for a period of five
consecutive years from April 01, 20!4 up to March 31, 2019 who
shall not be liable to retire by rotation.,,

By e-voting and poll

Approval for remuneration paid to ttre CostlrOitor-

"RESOLVED THAT pursuant to the provisions of Section 14g and all
other applicable provisions of the companies Act, 2013 and the
Companies (Audit and Auditors) Rules, 2014 (including any
statutory modification(s) or re_enactment thereof, for the time
being in force),the remuneration of Rs 40,000/- for the Financial
Year ending 3l't March, 2015 as approved by the Board of Directors
of the company to be paid to Mr Dakshesh H. Zaveri, the cost
Accountant, having ICWAI Registration No. ggTIfor conducting the
Cost Audit of the Company,s Steel products and Windmills be and is
hereby ratified,"

Special By e-voting and poll



Results of Poll and E-voting *

o *Scrutinizers report on evoting and pot is attached herewitho we kindly request you to take on record, and disseminate the same on the Exchange website.

Thanking you,

Yours Faithfully,

For GANDHTSp,ECtAt TUBES LTD.

7 h.,l-- v:
Kinj "';'
Company Secretary

'r ,l j' ":'

Particulars No. ofshares
held

No. of
votes
polled and
e-voted

% of Votes
Polled and
e- voted on
outstanding
shares

No. of
Votes
polled

and e-
Voted -
in favour

No. of
Votes

polle

d and
e-

Voted
again
st

% of Votes
in favour on
votes polled
and e-Voted

(6)=tg't/Q)l
r100

34.32

% of Votes
against on
votes
polled and
e- Voted

(7l=l(s't/Ql

I 
*100

NIL 

-

(1) (2) (3)=[(2)/(1)]
*100

(4) (s)

Promoter and
Promoter
Group

10759567 37,65,23! 34.95 36,96,23
1

NIL

Public -
Institutional
holders

8200 NIL NL NI NL

NIL

NIL

NL NL

Public-Others**

HUF is also
considered as

Public

3920849 344290 8.78 1,66,1t7 4.24

26.28

NIL

NIL
Total 14698516 4L,09,52L 27.96 3852348



Pcrrlners
CS Bhumitro V. Dholokio
8.A., L.L.B., C.A.l.l.B, F.C.5.

CS Nrupong B Dholokio
B.Com., A.C,S., D,C.t., E.P.CORP

DHOLAKIA
& ASSOOIATIS lneeo.y

COMPANY SECRETARIES

Report of Scrutinizer

[Pursuont to section L08 of the componies Act, 2013. o1lrtyte 2o(3)(xi) of the Componies(Management and Adminis tion) Rules, 20L4l
To,

The chairperson of 2gthAnnuaf Generar Meeting of Gandhi speciaf Tubes limitedTo be hefd on tn^r.r:qrn tfr" i+illu- ty, zotaat j.1.00 a.mvidya Bhavan, l(.M Munshi rra.rg,-il;umbai- 4oo oo7 
' at Kanji Khetsey sabhagriha, Bharatiya

Dear Sir,

l, CS Bhumitra V. Dholakia, partner of M/s. Dhofakia & Associates, Company Secretaries
appointed as a scrutinizer by the Board of D rectors or aanani spl.l"rlubes Limited (,,the
company") pursuant to section 108 of the compan,., o.r,2013 read *iat.,'nur.20(3)(ix) of the
companies (Management and Administration) nures,,-ioioto scrutiniz" *," 

"t".tronic voting (e-
Voting) on the re.solutions t"nit'nto in the rv"rii"-"i 29" ;;;; o"r"lr, Meeting of the
companv to be herd on rhursoau;" z+rh iu:,ti,;;il. ;r.00 a.m., submit m.y.report as under:t' The e-Voting commenced on Jury 77,201.4 (g:3Oam) and was ctosed on Jufy !g,2ot4(s.30 pm).

2' The Managemert:ll!" company.is responsibfe forthe compriance of section 108 of theffili,11:1,ii''*,,13,itr;;/.#in nuie Jo 
-"r'' 

ir,. companies (Management and
scrutinizer's Report ror ascerta,","l'lnl'i,1?I':l:[J',r"liur# :H;:l;"*,lUX":Resolution.

3' The e-voting Resuft was unblocked from the website of M/s. Karvy computershare privateLimited i.e.

:ff ffi aiitH;Xji'#y;:iliXl:i,:ff ,ff l:[T"J;iTri:,111'#iXXffi :*j;
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Continuation Sheet
Dholakia & Associates, Company Secretaries

4. The result of the e _ Voting is as under :

'' X;il.:o 
1: Adoption of Financial statements and Reports of Board of Directors and

(i) Voted in favour of the resolution:

(ii) Voted against the resolution:

(iii) Invafid votes:

(b) Item No 2: Confirm fnterim Dividend as Finaf

(i) Voted in favour of the resof ution:

(ii) Voted against the resofution:

Dividend.

Number of Votes cast % of totat number of

Number of VoteJ cast % of total number of
valid votes cast

Number of VoteJ cast % of totat numEEili
valid votes cast

32,39,355

Number of fUembers Number of Votes cast % of total number of

Invalid votes:

Number of Votes cast % of total numGr of
valid votes cast

Page 2 of 6



Continuation Sheet
Dholakia & Associates, Company Secretaries

(iii) Invalid votes:

(d) ltem No 4: Appointment of statutory Auditors and to consider their remuneration.
(i) Voted in favour of the resolution:

(ii) Voted against the resolution:

(iii) Invafid votes:

(c) ltem No 3: Re-appointment of shri Bhupatrai G. Gandhi who retires by rotationand being erigibre, offers himserf for re-appointment.

(i) Voted in favour of the resolution:

Number of Vembers Number of Votes cast % of totaf number-oi

32,39,355

Voted against the resolution:

Number of Uembers
% of total number of

Number of Votes cast % of total number of

Number of fVf embers Number of Votes cast % of total number of
vafid votes cast

32,39,355

Number of Members Number of Votes cast % of total number of
valid votes cast

Number of fvlemUers Number of Votes cast 9/o of total number of

Page 3 of6



Continuation Sheet

(iii) Invalid votes:

Item No
Director.

(i) Voted

(ii) Voted against the resolution:

(iii) Invalid votes:

(i) Voted in favour of the resolution:

Dholakia & Associates, Company Secretaries

Dhirajlal S. Shah as an fndependent

N Warden as an fndependent

(f) 6: Continuation of office of Shri Kavas

in favour of the resotution:

Number of Vot", i"rt %o of total numGr of

32,39,355

Voted against the resolution:

Number of rvrEmbers Number of votes cast- % of totat numEEi oi

Number of M"rb"" Number of Votei cast % of total number of
valid votes cast

Number of Votes cast % of total number of

32,39,355

Number of Votes cast % of total number of

Number
voting

Membersof

NIL

Number of Votes cast
by them____

NIL

% of total number of
valid votes cast

NIL

Page 4 of 6



Continuation Sheet

Item No 7: Continuation of
Director.

(i) Voted in favour of the resolu

(ii) Voted against the resolution:

(iii) Invalid votes:

(h) ltem No g: Ratification of remune

(i) Voted in favour of the resolut

(ii) Voted against the resolution:

(iii) Invalid votes:

Dholakia & Associates, Company Secretaries

of Shri Dharmen B. Shah as an Independent

of Shri Dakshesh H. Zaveri, CostAuditor

mber of Votes cast % of total number of

32,39,355

% of total number of

Number of Members % of total number of
valid votes cast

% of total number of

32,39,355

Number of Members % of total number of
vafid votes cast

Number of Members of Votes cast Yo of total number of

Page 5 of6



Continuation Sheet

Thanking you,

Yours faithfully,

Place: Mumbai
Date : Z2nd luly,2}l4

Encl: A/a.

5' The Register of e-Voting wifl be e-maited to the chairperso,n 
:nd 

the company secretary of
the company after the 

-hairperson'considers, 
approv", ,no signs the minutes of the Annualffiil?lrrTt'jifr,Jr,.o'ui.n..'*,rn ^r," 
iEx-r,, or companies (Management and

Dholakia & Associates, Company Secretaries

CS B. V. Dholakia
Partner
Dholakia & Associates
(Company Secretaries)
C. P. No.507

/4 A,a hryM*--6, G*I7 ;

Page 6 of 6



TO WHOMSOEVER IT MAY CONCERN



Porlners
CS Bhumirrq V. Dholokio
B.A., L.L.B., C.A.l'1.8, F.c.s.

CS Nrupong B Dholokio
B.Com., A.C.S., D.C.L.' E'P.CORP

DHOLAKIA
& ASSOelAfESlneeo.;
COMPANY SECRETARIES

FORM NO. MGT.13

Report of Scrutinizer(s)

fPursuant to Section L09 of the Componies Act, 20L3 and rule 2L(2) of the Componies
(Manogement ond Administration) Rules, 20L4l

To,

Mr. Manhar G. Gandhi
Chairperson for Annual General Meeting of the Equity Shareholders of Gandhi Special Tubes
Limited held on Thursday, the 24th July, 2O!4 at LL.00 a.m. at Kanji Khetsey Sabhagriha,
Bharatiya Vidya Bhavan, K.M Munshi Marg, Mumbai-400 007

Dear Sir,

l, CS Bhumitra V. Dholakia, appointed as Scrutinizer by you forthe purpose of the polltaken on
the below mentioned resolutions, at the Annual General Meeting of the Equity Shareholders of
Gandhi Special Tubes Limited ("the Company") held on Thursday, the 24th July, 2014 at
1L.00 a.m. at Kanji Khetsey Sabhagriha, Bharatiya Vidya Bhavan, K.M Munshi Marg,
Mumbai- 400 007, submit my report as under:

1. After the time fixed for the poll by the Chairperson, One (1) ballot box kept for polling was
locked in my presence and members who were present.

2. The locked ballot box was subsequently opened in my presence and in the presence of
2 (Two) Witnesses (Declaration attached). The poll papers were diligently scrutinized.
The poll papers were reconciled with the records maintained by the Company and
M/s. Karvy Computershare Private Limited, Registrar and Transfer Agents of the Company
and the authorizations and proxies lodged with the Company.

3. The poll papers, which were incomplete and / or which were otherwise found defective
have been treated as invalid and kept separately.

Page I ofl0
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Continuation Sheet

4. The result of the Poll is as under:

(o/ Resolution:

Dholakia & Associates, Company Secretaries

(o/ ltem No L: Resolution pursuant to Adoption of Financial Statements and Reports of
Board of Directors and Auditors.

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxvl

Number of Votes cast
by them

o/o of total number of
valid votes cast

6 6,22,993 100

(ii) Voted against the resolution:

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NIL

Number of Members
present and voting (ln
person or bv proxvl

Number of Votes cast
by them

% ol total number of
valid votes cast

L7 2,49,723 40.t

Page 2 ofl0



Continuation Sheet

(b) ttem No

Dividend

Dholakia & Associates, Company Secretaries

Resolution pursuant to confirmation of Interim Dividend as Final

(c)

(i) Voted in favour of the resolution:

(ii) Voted against the resolution:

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

t7 2,49,723 40.1

Item No 3: Resolution pursuant to Re-appointment of Shri Bhupatrai G. Gandhi
who retires by rotation and being eligible, offers himself for re-appointment

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

6 6,22,993 100

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

6 6,22,993 100

Number of Members
present and voting (ln
person or by proxv)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NIL

J9
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Continuation Sheet Dholakia & Associates, Company Secretaries

(ii) Voted against the resolution:

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxyl

Number of Votes cast
by them

% of total number of
valid votes cast

t7 2,49,723 40.1

(d) ltem No 4: Resolution pursuant to appointment of Statutory Auditors and to
consider their remuneration.

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxy|

Number of Votes cast
by them

% of total number of
valid votes cast

6 6,22,993 100

(ii) Voted against the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NIL

Number of Members
present and voting (ln
person or by proxv)

Number of Votes cast

by them
% ol total number of
valid votes cast

NIL NIL NIL

Page 4 ofl0



Continuation Sheet Dholakia & Associates, Company Secretaries

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxv)

Number of Votes cast

by them
% of total number of
valid votes cast

t7 2,49,723 40.1

(e) ltem No 5: Resolution pursuant to Continuation of office of Shri Dhirajlal S. Shah
as an lndependent Director.

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

5 6,22,993 100

(ii) Voted against the resolution:

Number of Members
present and voting (ln
person or bv proxv)

Number of Votes cast

by them
% of total number of
valid votes cast

NIL NIL NIL

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxv)

Number of Votes cast
by them

o/o of total number of
valid votes cast

t7 2,49,723 40.1

Page 5 of10



Continuation Sheet Dholakia & Associates, Company Secretaries

(f) ltem No 6: Resolution pursuant to Continuation of office of Shri Kavas N Warden
as an Independent Director.

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or bv proxvl

Number of Votes cast
by them

% ol total number of
valid votes cast

6 6,22,993 100

(ii) Voted against the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NL

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxyl

Number of Votes cast
by them

% of total number of
valid votes cast

t7 2,49,723 40.r

Item No 7: Resolution pursuant to Continuation of office of Shri Dharmen B. Shah
as an lndependent Director.

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

6 6,22,993 100

kl
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Continuation Sheet Dholakia & Associates, Company Secretaries

(ii) Voted against the resotution:

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

t7 2,49,723 40.1

(h) ltem No 8: Resolution pursuant to ratification of remuneration of Shri Dakshesh
H. Zaveri, Cost Auditor

(i) Voted in favour of the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

6 6,22,993 100

(ii) Voted against the resolution:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NIL

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

NIL NIL NIL

Page 7 of10



Continuation Sheet Dholakia & Associates, Company Secretaries

(iii) Invalid votes:

Number of Members
present and voting (ln
person or by proxy)

Number of Votes cast
by them

% of total number of
valid votes cast

t7 2,49,723 40.1

"AGAINST"

and Report
an integral

5. A compact Disc (cD) containing a list of equity shareholders who voted ,,FoR,,,

and those whose votes were declared invalid for the resolution is enclosed.

6. The aforesaid Poll Report is tabulated on the basis of Acceptance and Rejection
on Invalid Poll Papers provided in the Annexure attached herewith which forms
part of this Report.

7. The poll papers and all other retevant records were sealed and handed over to
Mr. Manhar G. Gandhi, Chairperson, authorized by the Board for safe keeping.

Thanking you,

Yours faithfully,

Place: Mumbai
Date: 25th Juty, 2014

CS Bhumitra V. Dholakia
FCS 977 CP No. 507

Page 8 of 10



A.

L

Continuation Sheet Dholakia & Associates, Company Secretaries

ANNEXURE

BASIS OF ACCEPTANCE

The assent or dissent has been given by any other mark, the poll paper has been
considered.

Joint shareholder(s) has/ have signed the Poll Paper instead of first named shareholder; the
vote(s) cast by the joint named shareholders has/have been considered.

Shareholder has assented or dissented without mentioning the number of shares, the entire
shareholding has been considered.

Shareholder has voted for less number of shares than his actual Shareholding, the number
of shares (votes) indicated/cast has been considered.

5' Shareholder has voted for more than his actual shareholding, the actual shareholding has
been considered.

5. A Poll Paper having No Postal Address or Name of Shareholder or Folio Number/Client lD
but valid in all other respects has been considered.

B. BASIS OF REJECTION

1. shareholder has not put any mark on either assent or dissent.

2. Poll paper is not signed.

3. Specimen signature of the shareholder with the Registrar and Share Transfer Agent differs
materially with that of the signature in the poll papers.

4. The specimen signature of the beneficial owner is not provided to the Registrar and Share
Transfer Agent by the Depositories and consequently there is no way to verify the signature
with the specimen.

5. Shareholder has put tick mark for both assent and dissent without indicating number of
shares.

In case where a Poll Paper has been signed by Authorised Signatory / power of Attorney
Holder and certified true copy of Board Resolution / Power of Attorney / Letter of Authority
not provided to the company / Registrar and share Transfer Agent.

The Poll Paper is received torn or defaced or mutilated to an extent that it is difficult for
the scrutinizers to identify either the Member or the number of votes.

2.

3.

4.

6.

7.
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8.

9.

Continuation Sheet Dholakia & Associates, Company Secretaries

lf both Shareholder and Proxy have signed and deposited the poll paper, the poll paper of
the Proxy has been rejected and treated as invalid.

lf the Name of the Person is not found in the Register of Members or proxy Register or as a
Authorised Representative of the Body Corporate, the Poll paper has been rejected and
treated as invalid.

C. REPORT FOR INVALID POLL PAPERS.

Place: Mumbai
Date: 25th July, 2014

Sr.

No.
Category No. of Poll

Papers
Total number of

lnvalid votes casted

L, No votes polled
3 NIL

2. Signature not available
7 80,484

3. Signature not tallied
3 L,69,239

4. Not a Member or Proxy or
Authorised Representative t NIL

5. Vote already Casted 7 L
'OTAL

15 2,49,723

CS Bhumitra V. Dholakia
FCS977 CP No. 507
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