Disclosures under Kegulation 29(2) ot SEB1 (bubstantial A

cquisition ot

Shares and Takeovers) Regulations, 2011

Name of the Target Company (TC) .| GALLANTT ISPAT LIMITED

Name(s) of the acquirer/seler and | CHANDRA PRAKASH AGARWAL
Persons Acting in Concert (PAC)

with the acquirer/seller

Whether the acquirer/seller belongs | YES

to Promoter/Promoter group

Name(s) of the Stock Exchange(s) BOMBAY STOCK EXCHANGE LIMITED &

where the shares of TC are Listed

NATIONAL STOCK EXCHANGE LIMITED

Details of the acquisition / dispesal
as follows

Number % w.r.t. total
share/voting
capital
wherever
applicable(*)

% w.r.t.

total diluted
share/voting

capital of
the TC (**)

Before the acquisition/dispesal

under consideration, holding of :

a) Shares carrying voting rights

b) Shares in the nature of
encumbrance (pledge/ lien/non- -
disposal undertaking/ others)

¢) Voting rights (VR) otherwise
than by equity shares

d) Warrants/convertible
securities/any other instrument
that entitles the acquirer to
receive shares carrying voting
rights in the TC (specify holding
in each category)

# #

4220249 14.42 %

14.42 %#

e) Total (a+b+c+d)

4220249 14.42 %

Details of acquisition/sale

a) Shares carrying voting rights
acquired/seld

b) VRs acquired /sold otherwise
than by shares

c¢) Warrants/convertible
securities/any other instrument
that entitles the acquirer to
receive shares carrying voting
rights in the TC (specify holding
in each category) acquired/sold

d) Shares encumbered /
invoked/released by the

7158399




acquirer.

e) Total (a+b+c+/-d)

715830 254 %

2.54 %

After the acquisition/sale, holding

of:

a) Shares carrying voting rights

b) Shares encumbered with the
acquirer '

c) VRs otherwise than by equity
shares

d) Warrants/convertible
securities/any other instrument
that entitles the acquirer to
receive shares carrying voting
rights in the TC (specify holding

-in each category) after

acquisition

4936079$ 17.48 %$

17.48 %$

e) Total (atb+c+d)

4936079 17.48 %

17.48 %

Mode of acquisition/sale (e.g. open
market / off-market / public issue /
rights issue /preferential allotment / .
inter-se transfer etc.)

Allotment pursuant to

the Scheme of

Amalgamation of Gallantt Udyog Ltd. with
Gallantt Ispat Ltd. as sanctioned by the
Honorable High Court at Calcutta vide its order.

dated May 14%, 2015.

Date of acquisition/sale of shares /
VR or date of receipt of intimation
of allotment of shares, whichever is
applicable

26 June, 2015

Equity share capital/ total voting
capital of the TC before the said
acquisition

Rs. 29,26,65,050 /-

Equity share capital/ total voting
capital of the TC after the said
acquisition

Rs. 28,23,60,720 /-(***)

Total diluted share/voting capital
| of the TC after the said acquisition

Rs. 28,23,60,720 /-

Note:

(*) Total share capital/ voting capital to be taken as per the latest

filing done by the

company to the Stock Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming
full conversion of the outstanding convertible securities/warrants into equity shares of

the TC.




(***) As per the scheme of Amalgamation of Gallantt Udyog Ltd. with Gallantt Ispat

Ltd. as sanctioned by the honorable High Court at Calcutta vide it

order dated May

14*, 2015 the inter company cross-holding of 10245592 equity shares held by Gallantt

Udyog Ltd. in Gallantt Ispat Ltd. stands cancelled and 9215159 equi

shares have been

issued to the shareholders of Gallantt Udyog Ltd. After the said amalgamation the paid-

up share capital of the company consists of 28236072 equity shares.

(#) Before allotment, share capital of the company consists of 2926#505 equity shares
and pursuant to the Scheme of Amalgamation, inter-company cross holding of 10245592

equity shares have been cancelled. The percentage herein has

been based on

original/pre-amalgamation share capital consisting 29266505 equity shares.

(%) The perceﬁtage herein has been calculated on the new number of equity shares of the

company after giving effect cancellation of 10245592 equity shares
9215159 equity shares.

and allotment of

(@) 9 (nine) equity shares have been allotted against fractional equity shares. It will be

sold and the fale proceeds shall be paid to the concerned shareholders.

\
¢t

CHANDRA PRAKASH AGARWAL

Place: Gorakhpur (U.P)
Date: 27/06/2015




