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With reference to the captioned subject, this is to inform you that the Board of Directors in 

its meeting held today i.e. May 24,2018, has approved the Audited Financial Results for the 

Quarter and Financial Year ended on March 31, 2018 under regulation 33 of SEBI (LODR) 

Regulations, 2015. In the view of same, we are enclosing herewith a summarized copy of 

Financial Results along with Audit Report issued by the Statutory Auditors of the Company. 

Kindly take the same on your records and oblige. 
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For PSL LIMITED 
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STATEMENT OF STANDALONE / CONSOUDATED AUDITED FINANCIAL RESULST FOR THE QUARTER AND YEAR ENDED 



STATEMENT OF AUDITED ASSETS 81 LIABILITIES AS AT 31st March, 2018 
NOTES: 1 

Particulars 

ASSET 
(1) Non Current Assets 
(a) Property, Plant and Equipment 
(b) Capital Work-in-progress 
(c) Other Intangible assets 
(d) Financial Assets 
(i) Investments 
(ii) Loans 

(e) Deferred Tax Assets (Net) 
(f) Other Non-Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 
(i) investment 
(ii) Trade Receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances 
(v) Loans 
(vi) Others 

(c) Current Tax Asset (Net) 
(d) Other Current Assets 

Total Assets 
EQUITY AND UABILITIES 

(1) Equity 
(a) Equity Share Capital 
(b) Other Equity 

Equity Attributable to owner of the company 
(2) Non-Controling Interest 
Total Equity 

Uabilities 
(3) Non Current Uabllitles 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Other Financial Liabilities 

(b) Provisions 
(c) Other Non Current Liabilities 

(4) Current Uabilities 
(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade Payables 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

Total Equity and Uabllities 

STANDALONE 
3lst March, 2018 

1,326.66 

0.00 

174.27 
26.77 

1,527.70 

20.67 

6.59 
4.20 

0.06 

424.63 
456.15 

1,983.85 

124.93 
-2,431.15 

-2,306.22 

-2,306.22 

3,870.17 
263.56 
12.76 

4,146.49 

13.27 
0.29 

130.03 

143.58 

1,983.85 

3lst March, 
2017 

1,438.43 

0.00 

174.27 
33.51 
6.05 

1,652.26 

19.52 

9.63 
6.10 

0.41 

449.80 
485.45 

2,137.71 

124.93 
-2,278.40 

-2,153.47 

-2,153.47 

3,880.23 
263.56 

13.30 

4,157.08 

5.16 
0.29 

128.65 

134.10 

2,137.71 

CONSOLIDATED 
31st March, 2018 

1,504.71 
77.61 
0.00 

2.99 
34.17 

1,619.47 

48.36 

0.29 
58.28 
11.13 

72.24 

405.20 
595.50 

2,214.98 

124.93 
- 2,664.92 

-2,539.98 

-2,539.98 

3,870.17 
263.56 
12.76 

4,146.49 

468.02 
59.83 
0.29 

72.20 
8.14 

608.47 

2,214.98 

(Rs. In Crore) 

3lst March, 2017 

1,643.36 
80.95 
0.00 

2.99 
40.85 
6.07 

1,774.23 

53.98 

0.29 
59.57 
12.88 

75.67 

425.39 
627.78 

2,402.01 

124.93 
- 2,452.82 

-2,327.88 

-2,327.88 

3,883.61 
263.56 
13.30 

4,160.46 

440.39 
53.84 
0.29 

66.35 
8.56 

569.43 

2,402.01 
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Place: Mumbai 
wh> Ashok Punj 

Date: 24-05-2018 (Managing Director) 

The above Financial results were reviewed by the Audit Committee and approved by the Board of Director at its 
meeting held on 24th May, 2018. 

The Company has adopted lndian Accounting Standard(lnd AS) effective 1st April, 2017 (transition date being 1st April, 
2016) and accordingly audited financial redults for the quarter and year ended 31st March, 2018 are in compliance with 
the Ind AS prescribed under section 133 of the companis Act, 2013 read together with the companies (Indian Accounting 
Standards) Rules, 2015 (as Amended). Accordingly, previous lndian Generally Accepted Accounting Principles (IGAAP) 
results for the quarter and year ended 31st March 2017, have been restated to  make the results comparable. 

The reconciliation of the net profit forthe quarter and year ended 31st March, 2017. as reported under previous IGAAP 
and as restated under Ind AS summarised as below: 

Particulars 

Net Profit /(Loss) after tax reported in  previous Indian GAAP 
Add/(Less) adjustements for Ind AS. 
Actuarial loss on defined benefit plans recognised in Other Comprehensive Inc 
Net Profit /(Loss) as per Ind AS. 
Other Comprehensive Income (net of tax): 
Total Comprehensive Income as per Ind AS 
The Company's main business is to manufacture steel pipes. Accordingly, the Company does not have more than one 
segment eligible for reporting in terms of relevant in accordance with IND AS 108 "Segment Reporting" issued by the 
Institute of Chartered Accountants of India. 

Consequent upon enactment of Insolvency & Bankruptcy Code ('IBC') resulting into abatement of The Sick Industrial 
Companies (Special Provisions) Act, 1985, the Company's reference then pending before The Board for Industrial and 
Financial Reconstruction ('BIFR') became infructuous. Hence, the Company had filed application on May 29,2017 with 
Hon'ble National Company Law Tribunal ('NCLT') Ahemdabad under section 10 of the said code read with rule 7 of the 
lnsolvency & Bankruptcy (Application to  Adjudicating Authority) Rules, 2016 for initiation of Corporate Insolvency 
Resolution Process 'CIRP'). The hearing before NCLT is aready completed. However, the formal order regarding 
admission of company's application is awaited. 

Since various creditors of the company have treated their outstanding dues from Company to  them as NPA and have not 
demanded any interest from the Company, the Company has not provided interest amounting to Rs. 434.54 crores In its 
books of accounts during the quarter under review. 

A closing Inventory of Rs.20.67 crores (valued at realisable value as on 31.03.2018 excludes disputed (currently under 
Arbitration process) amount of Rs. 17.07 Crores as WIP Building of Coimbatore. 
Figures for the quarter ended March 31,2018 and the corresponding quarter ended in the Previous year as reported in 
these financial results are the balancing figures between audited figures in respect of the full financial year and the 
published year to date figures upto the end of the third quarter of the relevant financial year. The figures upto the end of 
the third quarter had only been reviewed and not subjected to audit. 

The figures for the previous period /year have been regrouped wherever necessary to confirm to the current year's 
classification. 
Since the company has subsidiaries and step down subsidiaries in compliance of clause 33(3)(b) of SEBI (LODR) 
standalone as well as consolidated results for the quarter and year ended 31st March 2018 have been stated in the 

above statement 
For PSL LIMITED 

Quarter Ended 
31st March, 2017 

(557.65) 

(557.65) 

(557.65) 

Year Ended 
31st March, 2017 

(697.37) 

(697.37) 

(697.37) 




































