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Ref: PSL/2018-19 /7 42

Mr. fliren Shah,
Manager
National Stock Exchangc of India Limited
Listing Department
Exchange Plaza,
sth |loor, Plot No C/1, G Block,
Bandra Kurla Complex,
Bandra East, Mumbai-400 051

3Oth May, 2018

Ref.: Your letter No. NSE/LIST /FR/6102 dated May 25, 2018

Sub: Non-compliance as per Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

We are in receipt of your letter no. N SE/LIST/FR/610 2 dated May 25,2018 with respectto
Standalone and Consolidated Financial Results for the Financial Year 20L7-\B taken on
record by the Board of l)irectors of our company in its last meeting hcld on 246 May,2018.

In your letter under rcply you have made an observation regarding four deficiencies in the
results submitted to you. In this connection we have to submit as under:

1. Although the quick results were sent to Stock Exchange immediately after
conclusion of the Board Meeting on 24th May, 2018 itsell the full Standalone and
Consolidated Results were sent by us within 24 hours from the conclusions of the
Board Meeting on NEAPS site i.e. on 25th May, 2018.

2. Regarding your second observation kindly note that in the entire bunch of
documents with respect to the Audited Financial Results sent to you after the Board
Meeting "a Statcment of Impact of Audit Qualifications for the Financial Year ended
on 31st March, 2018" was also sent.

As far as your other 3 deficiencies listed at serial no. 7,3 & 4 are concerned when
after receipt ofyour letter under reply we rechecked the statements sent to you, we
have noted that the sheet containing 11 notes annexed to the first sheet containing
statement in the coloumnar form was the one which was corrected and revised in
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@ Continuation Sheet

the last hour before the Board Meeting' Unfortunately' the pre-revised sheet of the

no6swas,"n..oyou.-.*medexchangeinsteadofthepostrevisedsheet.

lVhilc we sincerely regret this lapse on our part and now we are enclosing herewith the

correct version of the full #ilj,il;l"itft-irt-. 11.notes alongwith the entire statement

of Financial Results. Vo,, *iff'u'..i'Li;if notii" tfrrt, t_l no,. for ihe information pertaining

i" tt. : deficiencies pointed out by you are very wetl there'

While we once again regret for the inconvenience caused to you' we assure you that such

lapse will not happen again from our end'

Thanking You,

Encl: as above

Yours faithfullY,



PSL LIMITED 
Regd.Office: Kachigam, Daman & Diu - 396 210 
Tel N0.(0260) 2242989 FAX NO. (0260) 2241932 

(Website : psllimited.com,Email:pslltdlegal@gmail.com) CIN :L67120DD1987PLC002395 
STATEMENT OF STANDALONE / CONSOLIDATED AUDITED FINANCIAL RESULST FOR THE QUARTER AND YEAR ENDED 31st ~ Z c h .  2018 

(Rs.in Crores) 



STATEMENT OF AUDITED ASSETS 81 LIABILITIES AS AT 31st March. 2018 
NOTES: 1 (Rs. In Crore 

ASSET 

(1) Non Current Assets 
(a) Property, Plant and Equipment 

(b) Capital Work-in-progress 

(c) Other Intangible assets 
(d) Financial Assets 
(i) Investments 

(ii) Loans 
(e) Deferred Tax Assets (Net) 
(f) Other Non-Current Assets 

Particulars 

(2) Current Assets 

(a) Inventories 
(b) Financial Assets 

(i) Investment 
(ii) Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances 
(v) Loans 
(V I )  Others 

(c) Current Tax Asset (Net) 
(d) Other Current Assets 

Total Assets 1,983.85 
EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 
(b) Other Equity 

STANDALONE 

31st March, 2018 

CONSOLIDATED 

(2) Non-Controling Interest 
Total Equity 

31st March, 
2017 

31st March, 2018 

Equity Attributable to owner of the company 

Liabilities 

(3) Non Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Other Financial Liabilities 

(b) Provisions 

(c) Other Non Current Liabilities 

31st March, 2017 

I I I 

-2,306.22 1 -2,153.47 1 -2,539.98 1 -2,327.88 

(4) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 

(d) Current Tax Liabilities (Net) 

Total Equity and Liabilities 1,983.85 1 2,57.71 1 2,214.98 1 2,402.01 
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Place: Mumbai Ashok Punj 
Date: 24-05-2018 (Managing Director) 

The above Financial results were reviewed by the Audit Committee and approved by the Board of  Director at its meeting held on 24th 
May, 2018. 

The Company has adopted lndian Accounting Standard(lnd AS) effective 1st April, 2017 (transition date being 1st April, 2016) and 
accordingly audited financial results for the quarter and year ended 31st March, 2018 are in compliance with the Ind AS prescribed 
under section 133 of the companies Act, 2013 read together with the companies (Indian Accounting Standards) Rules, 2015 (as 
Amended). Accordingly, previous lndian Generally Accepted Accounting Principles (IGAAP) results for the quarter and year ended 319 
March 2017, have been restated to  make the results comparable. 

The reconciliation of  the net profit for the quarter and year ended 31st March, 2017. as reported under previous IGAAP and as 
restated under Ind AS summarised as below: 

a) Total comprehensive income reconcilation 

Particulars 

Net Profit /(Loss) after tax reported in  previous Indian GAAP 
Add/(Less) adjustements for Ind AS: 
Actuarial loss on defined benefit plans recognised in Other Comprehensive In1 
Net Profit /(Loss) as per Ind AS. 
Other Comprehensive Income (net of tax): 
Total Comprehensive Income as per Ind AS 
b) Equity reconciliation 

Particulars 

Total Equity as per previous GAAP 
Adjustment- 
Equity as per Ind AS 
The Company's main business is to  manufacture steel pipes. Accordingly, the Company does not have more than one segment eligible 
for reporting in terms of  relevant in accordance with IND AS 108 "Segment Reporting" issued by the Institute of Chartered Accountants 
of  India. 

Consequent upon enactment of  Insolvency & Bankruptcy Code ('IBC') resulting into abatement of  The Sick Industrial Companies 
(Special Provisions) Act, 1985, the Company's reference pending before The Board for Industrial and Financial Reconstruction ('BIFR') 
became infructuous. Hence, the Company had filed application on May 29, 2017 with Hon'ble National Company Law Tribunal ('NCLT') 
Ahemdabad under section 10 of  the said code read with rule 7 of  the Insolvency & Bankruptcy (Application to  Adjudicating Authority) 
Rules, 2016 for initiation of  Corporate Insolvency Resolution Process 'CIRP'). The hearing before NCLT is aready completed. However, 
the formal order regarding admission of  company's application is awaited. 

Since various creditors of the company have treated their outstanding dues from Company to  them as NPA and have not demanded 
any interest from the Company, the Company has not provided interest amounting to Rs. 434.54 crores In its books of  accounts during 
the quarter under review. 

A closing Inventory of  Rs.20.67 crores (valued at realisable value as on 31.03.2018 excludes disputed (currently under Arbitration 
process) amount of  Rs. 17.07 Crores as WIP Building of  Coimbatore. 

Figures for the quarter ended March 31,2018 and the corresponding quarter ended in the Previous year as reported in these financial 
results are the balancing figures between audited figures in respect of  the full financial year and the published year to  date figures 
upto the end of  the third quarter of the relevant financial year. Also the figures upto the end of  the third quarter had only been 
reviewed and not subjected to  audit. 

Since the company has subsidiaries and step down subsidiaries in compliance of  clause 33(3)(b) of  SEBl (LODR) standalone as well as 
consolidated results for the quarter and year ended 31st March 2018 have been stated in the above statement. 

The figures for the previous period /year have been regrouped wherever necessary to  confirm to  the current year's classification. 

For PSL LIMITED 

Quarter Ended 
31st March, 2017 

Standalone 
(557.65) 

(557.65) 

(557.65) 

AS a t  
3/31/2017 1 4/1/2016 

Standalone 

Year Ended 
31st March, 2017 

(2,153.47) 

(2,153.47) 

Standalone 
(697.37) 

(697.37) 

(697.37) 

(1.456.22) 

(1.456.22) 

Consolidated 
(752.60) 

(752.60) 

(752.60) 

As a t  
3/31/2017 1 4/1/2016 

Consolidated 

(2,327.88) 

(2,327.88) 

(1,693.77) 

(1,693.77) 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted alonp- 
F- , 

1 . , with Annual Audited Financial Results -Standalone 

X. 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31.2018 
, [see Reguiation 33 / 52 of the SEBI (LODR) (Amendment) 

Regulations, 20161 
7' Audited Figures Adjusted Figures 

S1. 1 No. 

1. 

2. 

3. 

4. 

5. 

/ 6. 

Audit Qualification (each audit aualification se~aratelv):  

a. Details of Audit Qualification: As per annexure - 1 

b. Type of Audit Qualification : Disclaimer of Opinion 

7. 

I 1  c. Frequency of qualification: Repetitive (Since period ended 30"' September, 2013) 

Particulars 

Turnover I Total income 

Total Expenditure 

Net Profitl(Loss) 

Earnings Per Share 

Total Assets 

Total Liabilities 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
As per Annexure - 2 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

Net Worth 
Any other financial item(s) (as felt 
appropriate by the management) 

1 I (i) Management's estimation on the impact of audit qualification: I 

(as reported (audited figures after 
before adjusting 

for qualifications) Rs 
in Crore 

I 1  (ii) If management is unable to estimate the impact, reasons for the same: I 

6 1.73 

208.43 

( 1  46.62) 

(12.23) 

1983.85 

4290.06 

(2306.2 1) 

NA 

I I (iii) Auditors' Comments on (i) or (ii) above: 

(2306.2 1) 

NA 

61.73 

208.43 

(146.60) 

(12.23) 

1983.85 

4290.06 

Chartered Accountants 
Firm Regn. No. 

(Ashok Punj) , . . .  

Membership No. 386 15 Managing Director Audit Committee Chairman 
Mumbai, MUMBAI, 
Dated: 24"' May, 20 1 8 DATED: 24TH MAY, 20 18 

I 
I 
I 

111. Si~natories: 

FOR AND ON BEHALF O F  
V. Parekh & Associates FOR AND ON BEHALF O F  PSL LIMITED 



V. PABEKH & SSOCIATES 
CHARTERED ACCOUNTANTS 
37, AMAM $TR;EET, 2nd FLOOR, FORT, MUMBAI - 400 001 TE L 22650264,22653555,22666219 FAX 22654370 E-mall: mailavparekh bcom 

The Board of Direc 
PSL Limited 
PSL Towers, 
6 1 9, Makwana Road, 
Marol, Andheri (East) 
Mumbai. 400 059. 

We have audited the accompanying Statement c Standalone Financial Results of PSL 
LIMITED ("the Company") for the year ended 31st March, 2018 being submitted by the 
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15 read with Circular No.CIR/CFD /CMD/15/2015 
dated November 30,20 15 & SEBI Circular No.CIR/CFD/FAC/62/?016 dated Julv 05.20 16. mi @fd if 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related standalone Ind AS financial statements 
which has been prepared in accordance with the Indian Accounting Standards prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') 
and other accounting principles generally accepted in India. Our responsibility is to express an 
nnininh 3n the Statement based on our audit of such standalone Ind AS financial statements 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from materialmisstatement. 

AH audit involves performing procedures to obtain audit evideniyabout the amounts and the 
disclosures in the -~ ta t emen t~-  The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to 
the Company's preparation and fair presentation of the St~tement in order to design audit 
prqcedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating 
the approariateness of the accounting policies used and the reasonableness of the accounting .. . - - 
estimates made by the Management. as well as evaluatin all presentation of the 
Statement. 

Emphasis of Matter: 











has moved Delhi High Court under section 482 of IPC whereas the other accused includin 

them and.that the complaint of ABFL against the Company is purely of civil nature. Th.e ne 
date of hearing of the case is 07.07.20 18 


































