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Dated: June 02,2016 By Listing Portal
The Manager,

The Manager, DCS - CRD,

National Stock Exchange of India Limited Bombay Stock Exchange Limited,

Exchange Plaza, P.]. Towers, Dalal Street

Bandra Kurla Complex, Mumbai - 400001

Bandra (E) Mumbai - 400053

Stock Id: 500029

Stock Id: AUTOLITIND

[Sub: Outcome of “1/2016-17"Adjourned Board Meeting held on June 02, 2018]

Dear Sir,

Pursuant to Regulation 30 of the Stock Exchange Board of India (Listing and other disclosures
Requirements) Regulations, We hereby submit the following as outcome of the adjourned Board
Meeting held on June 02, 2018 at the registered office of the Company alongwith the copy of
Standalone and Consolidated Audited Financial Results, Audit Report and Impact of Audit
Qualifications for modified opinions given in the Audit Report of the Company for the Quarter
and Year ended on March 31, 2018:-

1.

2.

3.

4,
5.

Approval of Standalone and Consolidated Audited Financial Results of the Company for the
Quarter and Year ended on March 31, 2018 prepared under Ind AS;

Approval of Standalone and Consolidated Audit Report of the Company for the Quarter and
Year ended on March 31, 2018;

Approval of Impact of Audit Qualifications for modified opinion for the year ended on March
31, 2018.

Noting of CEO & CFO Certification for the Quarter and Year ended on March 31, 2018; and
Noting of Statement of Investor Grievance for the quarter ended on March 31, 2018.

Please note that the meeting commenced at 05:00 P.M and concluded at 02.15 A.M. on June 3,
2018.

This is for your kind information and records, please.

Thanking you,

Yours faithfully,

For Autolite (India) Limited

Sd/-

(Vishal Agarwal)
Company Secretary &
Compliance Officer

Encl.: a/a
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ON  Madhikar Garg & Compiany

Chartered Accountants

Head Office : B. Office :
24, Ra) Apartment, Keshav Path 3, Gangwal Park, Jaipur-4
Ahinza Circle, C-Scheme, Jaipur-1 Phone * 0141-2618812
Phone : 2361471, 2365513 E-mail | mgargco@airtelmail.in

Independent Auditor's Report on 5tandalone Financial Results of the Company pursuant ta the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of AUTOLITE INDIA LIMITED, JAIPUR

1. We have audited the standalone financial results of AUTOLITE INDIA LIMITED, JAIPUR
(‘the Company') for the year ended 31 March 2018, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SCB1 [Listing OEligations and Disclosure
Requirements) Regulations, 2015. Attention Is drawn to the standalone financial results
regarding the figures for the quarter ended 31 March 2018 as reportad In these stardalone
financial results, which are the balancing figures between audited stanczlone figures In
respect of the full financial year and the published standalone year to date figures up to the
end of the third quarter of the financial year. Alsg, the figures up to the end of the third
guarter had only been reviewed and not subjected to audit,

2. These standalone financial results are based on the standalone financial statements far the
year ended 31 March 201B prepared in accordance with the accounting principles generally
accepted In India, including Indian Accounting Standards (“Ind AS') specified under Section
133 ot the Cempanies Act, 2013 ("the Act'} and published standalone year to date figures up
to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurament principles laid down in Ind AS 34, ‘nterim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/G2/2016 dated 5 July 2016, which are the responsibility of
the Company's management. Our responsibility |s to express an cpinion on these standalone
financial results besed an our audit of the standaldre financial statements for the year
ended 31 March 2018 and aur review of standalane financial results far the nine months
pericd ended 31 December 2017.

3. We conducted our audit 'n accordance with the auditing standards genarally accepted n
India. Those standards require that we plan and perform the audit to obiain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amaunts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit orovides a reasonable basis for
our gpinion,

4. Attention iz drawn to the fact that the figures for the corresponding quarter and year ended
31 March 2017 are based an the previously issued financial results that were audited by us
(vide our modified audit report dated 30th may 2017) as adjusted for difference wmiﬁ?
accounting principles adopted oy the Campany on transition to Indian Accountinhe

e




{‘Ind AS'), which have been audited by us. These adjustment reconcile the net profit for the
corresponding quarter and year ended 31 March 2017 under the previcusly applicable
Generally Acceptad Accounting Pringiples with the total comprehensive income as reported
in the standalone financial results under Ind AS.

5. Inourcpinion and to the best of our information and according te the explanations given to
us, the standalonc financial results:

(i Are presented In accordance with the requirements of Regulation 33 of the
SCRI (Listing Obligatiors and Disclosure Reguirements) Regulations, 2C1%
read with SEBI Circulars CIR/CFD/CMD/15/2015 DATED 20 November 2C15
ard CIR/CFD/FAC/62/2016 DATED 5 July 2016 in this regard; and

[if} Subject to matters given in annexure of this repurl give a true and fair view
of the standalone net profit {including other comprehensive Income) and
other financial information in conformity with the accounling principles
generally accepted In Indlz including Ind AS specilied under Section 133 of
the Act for the year enced 31 March, 2018,

6. The statament dealt with by this resart has been prepared for the express purpose of filling
with stock exchange This Statement is based on and should be read with the audited
standalcne financial statement of the company for the year ended March 31 2018, on which
we issued an modified audit opinion vide our repiort dated June 02 , 2018,

Restriction on Use

/. This report is addressed to the Board of Directers of the Company and has beer prepared
far and anly for the purpose sct out in paragraph 6 above. This resort should not be
ctherwise used by any other party for any other purpose

For Madhdkar Garg & Company

[Sunil Shulda)
{Partner)
(M No. 071179)
. Place: Jaipur =
Date: 02.06.2018
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AUTOLITE (INDIA) LIMITED, JATPUR
ANNEXURE TO THE AUDITOR'S REPORT

The Profit & Loss Account and Balance Sheet of the Company complies with the Indian
Accounting Standards relerred to in Section 133 of the Companics Act. 2013, read with
relevant rules of the Companies (Accuunts) Rules, 201 4. Lxeept in case of Ind AS-12
(Income Taxes), Ind AS-IR (Revenue), Ind AS-37 (Provisions, Contingent [iabilities
and Contingent Assets) and Ind AS-109 (Finarcial instruments | es detailed in para
345, and 6 aof this Anrexure,

The Company is not regular in depasiting its statutory dues with sppropriate authorities.

In absence of information. no impaet has been taken in bocks of he Company  lor
Deterred Tax Assets / Liabilities except for Re measurement reqaired in Ind AS-101
(First Time adoption of Ind AS).

the Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Company, The Compeny is in the pracess to provide desired
information, Farther, no payment has been reecived upto 31.03.18 against export
incentives so credited,

The Company has not provided against Mon — Recoversble! Unadjusted Advances and
Trade receivables for Rs 313.64 Lakhs. These advances and |rade receivahles are
Recoverable in cash or kind or value (o be received. However, no adjustment hus heen
made in books ol acconnts

No impact of Expected Credit Loss has been taken in books of the Company as required
in Ind AS-109 (Financial Instraments).

The Company has a separate Division for manufzcturing of Machines and Dies &
Moulds. These divisions are supplying Mackines, Dies & Moulds for sales to oulside
parties and [or Captive Consumption as well.

The costing ol such Machines & Dies used for Captive Consumation for Rs 297.58
Lakhs for the Period Upte 31" March, 2018 has heen eva uated by Chartered Engineer
& Certified by the Management on which we have relied upon.

Turnover of the Company includes inter unit transfer of Rs, 301.74 Lakhs for the period
upta March. 31, 2018 (Including excise duty)

The Company is in process W prepare Return and reconciliztion for goods and service
tax for the financial year 2017-1%. In the absence of suflicient details and informaie
we arz unable (o determine the correet liabilities of tax, inlerest and penalty. accopds

we are unable to camment on the impact of refated liability included in these si;

Ind AS financial siatements, a,f( o




We further report that had the observation made by us in item (4) and (5) above been
considercd, the Total Comprehensive Income and Total Dquity would have been
reduced by Rs. 622.32 Lakhs, Other Non Current Assets, Other Current Assets  and
Trade Recvivables would have been reduced by R 430,37 Lakhs, Rs.112,28 Lakhs and
5. 79.67 Lakhs respectively.

10. Balances of Debtors, Creditors and Loans & Advances in the Compeny arc suhject to
confirmation and reconciliation.

For MATYHUKAR GARG & (0,
CHARTERED ACCOUNTANTS
FRM. OidE6eC

PLACE: JAIPUR

DATED: 2062018 (SUMIL SHUKLA)
PARTNTR
M.Na 071179
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ON  Madhakar Garg & Company
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Haad Office :
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Independent Auditor’s Report on Consolidated Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of AUTOLITE (INDIA) LIMITED , JAIPUR

1

We have audited the consolidated financial results of AUTOLITE (INDIA} LIMITED (the Haolding
Company'), and its subsidiaries (the Hoding Company and its subsidiaries together referred to
as 'the Group') for the year ended 31 March 1018, baing submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 These consolidated financial results are based on the
consolidated financial stateéments for the year ended 31 March 2018 prepared in accordance
with the accounting principles generzlly accepted in India, including Indian Accounting
Standards [Ind AS') specilied under Section 133 of the Companies Act, 2013 { the Act') and SEBI
Circulars CIR/CFD/CMD,15/2015 dated 30 November 2015 and CIR/CFD/FAC/E2/2016 dated 5
July 2016, which are the responsibility of the Holding Company's management, Qur
responsibility is to express an gpinion on these consolidated financial results based on cur
audit of the consolidated financial statements for the vear ended 31 March 2018,

We cenducted our audit in accordance with the auditing standards generally sccepted in India.
Those standards reguire that we plan and perform the audit to obtain reasonable assurance
aboul whether the financial results are free of material misstatements. An audit Includes
examining, on a test basis; evidence supporting the amoeunts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
manggement, We believe that our audit provides a reasonakle tasis for our opinicn.

We did not audit the financial statements of one subsidiary, incorporated in USA, included in
the consolidated financaal result whose fingncial statements reflect total assets of Re. 88,19
Lacs as-at 31st March, 2018, total revenues of Rs, 32,92 Lacs for the year endec 31s1 March,
2018 as considered in the consolidated financial result. These financial statements kave been
reviewed by other auditers and furnished ta us by management and our opinion an the
statement, in so far as il relales to the amounts and disclpsures included in respect of

suasidiary, Is basad solely on the reviewed flinancial statements.

Cur opinion on the consolidated financ'al results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the otheraoditors.




4. Attention Is drawn to the fact that the figures for the corresponding year ended 31 March
2017 are basad on the previously issued linancial results that were cudited by us [vide our
modified audit report dated 30th may 2017) as adjusted “or ditfarences in the accourting
principles adopted by the Holding Company ar transitian to |adian Accounting Standard
('Ind AS'), which have been aucited by us. These adjustment reconeile the net profit far the
correspanding year ended 31 March 2017 under the previousty apphicable Cenerally Accepted
Accounting Principles with the total comprehensive income as reperted in the Consolidated
financial results under Ind AS

5 In our cpinion and to the best of aur information and according to -he explanations given to us
and based on consderation of repurls of other auditors on separate financia results and on
vther financial information of the subsidiarics. the eansolidated financial resulis;

(i} Includes the financial results for the year ended 31 March 7018, of the following entities;
1. Name of subsidiary !
AUTOPAL INC., USA,

(i) arc presented in accordance with the recuirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SFRI| Circulars
CIR/CFD/CMD{15/2015 dated 30 November 2015 and CR/CFD/FAC/E2/2016 dated 5
July 2026 in this regard; and

(i) Subject o matters given in Annesure of this report Ive a true angd fair view of the
tonsolidated net profit (including othar comprehensive income) and other financial
information in conformily with the accounting principles pererally accepted [ India
including Ind AS specified under Secticn 133 of the Act for the vear ended 31 March
2013,

6 The statement dealt with by this report has been preparad for the express purpose of fi ing
with stock exchange. This Statement is hased on and should be read with tke audited
standalane tinancial statzament of the company for the vear ended March 31 2018, on which
we issued an modified audit opinion vide our report dated lune 07, 2018

Restriction on Use

7. This regort is addressed to the Board of Directors af tha Comparny and las been prepared for
and only for the purpnse set oul in paragraph 6 above . This report should not be cthorwise
used by any other parly for any other purposs.

For MADHUKAR GARG & COMPANY
Charteréd Accountants
FRMN DODEGESC

Place: Jaipur
Date: 02.06.2018
{5unil Shukla )
{Proprietor)
(M No. 071179)
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AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AURDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Holding Company complies with
the Indian Accounting Standards referred to in Section |33 of the Companics Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, Execept n case of
Ind AS-12 (Income Taxes), Ind AS-18 (Revenue), Ind AS-37 (Provisions, Conlingent
Liabilities and Contingent Assets) and Ind AS-109 (Financial instruments ) as detailed in
para 3,4.5, and 6 of this Annexure.

'he Holding Company is not regular in depositing its statulory dues with appropriate
authorities,

In absence of information, no impact has heen laken in books of the Holding Company
for Delerred Tax Assats ! Liabilities except for Re measurement required in Ind AS-101
(First Time adoption of Ind AS).

The Holding Company has credited Rs.308.68 Lakhs in carlier years [or export
incentives In Profit & Loss Account on estimated bas s. The Concerned Department is
exemining the claim filed by the Holding Company The Holding Company is in the
process Lo provide desired mformation. Further, no payment has been received upto
31.03.18 against export incentives so cradited.

The Holding Company has not provided against  MNon — Recoverable/ Unadjusted
Advances and Trade receivables for Rs 31364 1akhs. These advances and Trade
receivables are Recoversble in cash o kind or value to be received, However, no
adjustment has been made in boeks ol accounts.

N impact of Expected Credit Loss has been taken in books of the Holding Company as
required in Ind AR-109 (Financial Instruments).

The Holding Company has a separate Division for manufacturing ol Machines and Dies
& Moulds, These divisions are supplying Machines, Dics & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Cuptive Consumption for Rs 297.58
Lakhs for the Period Upto 31" March, 2018 has been evaluated hy Chartered Engineer
& Certified by the Management on which we have relied upon.

Turnover of the Holding Company includes inter unit wansler of Rs. S01.74 Lakhs for
the peried upto March, 31, 2018 (Ihcluding 2xcise duty)

The | lolding Company is in process to prepare Return and reconciliation for goods ag
service tax lor the financial year 2017-18, In the absence ol sutticient delaily’s
information. we are unable o determine the correet liakilities of tax, interes|=
penalty, accordingly we are umable to comment on the impact of relaed lia
ineluded in these standalone Ind AS financial statements. Pt




We further report that had the observation made by us in item (4) and (5) above heen
considered, the Total Comprehensive [ncome and Total Equity would have been
reduced by Rs. 622.32 Lakhs: Other Son Current Assets. Other Current Assels  and
Trade Receivables would have been reduced by Rs 430.37 |akhs, Rs 112,28 Lakhs and
Rs. 79.67 Lakhs respectively.

10. Balances of Debtors, Creditors and Loans & Advances in the Company are subject 10
confirmation and reconciliation,

For MADHUKAR GARG & CO,
CHARTERED ACCOUNTAMN

PLACE: JAIPUR

DATELD: 02.06.2018 {SUNIL SHUKLA)
PARTNER
M.No, 071179




Annual Audited Financial Results for the Financial year ended on March 31, 2018

ANNEXUIRE -1
Statement on Impact of Audit Qualifications on Standalone and Consolidated

fRs. In Lakhs except EPS)

| SINo Particulars Standalone ‘ Consolidated _I
| Audited | Adjusted | Audited Adjusted
Figures Figures Figures [as | Figures
(as (audited reported [audited
reported | figures hefore figures
before after adjusting for | after
adjusting | adjusting  qualifications  adjusting
for for ) for
gqualificati = qualificati gqualificat
ons) onsj ons)
1. | Turnover / Total income | 12755995 | 12759.95 12781.74 1278174
2. | Total Expenciture _ 1268335 | 13305.67 | 1270862 | 1333091
3. | Total Comprehensive Income 76.50) [545.72) 73132 (549.20)
4. | Earnings Per Share (EPS) (Rs.) 0.69 (4.88) 0.65 (491)
| 5. | Total Asscts 10958.73 | 10336.41 11027.03 10404.77
6. | Total Liabilities 10958.74 | 1033641 | 11027.03 | 1040471
7. | Net Warth e J967.36 | 334504 | 401650 339418 |
8. | Any other financial item({s) (as Nil Nil Nil Nil

felt appropriate by the

management)

Il

.

I,

2]

€.

Audit Qualification (each audit qualification separately):

Details of Audit Qualification: As per Audit Report

Type of Audit Qualification : Qual:lied Report

Frequency of qualification: Repetitive since financial year 2008-09 for 5r. No. 1,
financial year 2016-17 for Sr. No. 3 and remzining for the first time

For Audit Qualification(s) where the impact is guantified by the auditor,
Management's Views: As per attachment enclosed

For Audit Qualification(s) where the impact is not quantified by the auditor:

i.  Management's estimation on the impact of audit qualification: As per reply

Lo qualification No.3ta b

per reply to gualification No.3to5

iii. Auditors' Comments on (i) or (ii) above: Nil

o~ o
oD ™

If management is unable Lo estimate the impact, reasons for the same: As




Signatories:

Adarsh Mahipal Gupta L \ ,:I\uﬁ‘—' g '}L}\_

(Whole-time) " 5-,(”" R

[Py o P L \E -”.-':PL”_;; ;;)

Inder Bhan Soni e~ — %} Py

(CFO) - b L
sl

Gaurl Skankar Dass _‘JF’[,F’

(Chairman of Audiz Committee)

For Madhukar Garg & Co. M’

Sunil Shukla
Partner
(Statutory Auditor)

Place: Jaipur

Date; 02.06.2018




AlLachment

Reply to Auditor’s gqualifications:
ification no: 1 (Sr. No. 4

The Company has credited Rs.308.68 Lakhs in ecarlier yvears for export
incentives in Profit & Loss Account on estimated basis, The concerned
department is examining the claim filed by the Company. The Company is in
the process to provide desired information. Further, no payment has been
received upto 31.03.2018 against export incentives so credited

The Company has recognized export incentive receivable on accrual basis as per
prevailing  provisions of the export incentive schemes announced by the
Governmen! al India tor expart promation. The Company has availed expert claim in
the year 2017-18 pertaining to the same year from the Government, For balance
amount claim of Rs, 308.68 Lakhs which is relating to financial year 1998-99 and
2006-08, necessary hearing is held and the Company is in process of providing
varipus documents, clarifications and explanations as required by Government
Authorities and Company hopes to get the above claim settled with the Government
Authorities very soon,

The Company has nol provided against Non-Recoverable/Unadjusted
Advances and Trade Receivables for its. 313.64 Lakhs. These advances and
Trade receivables are recoverable in cash or kind or value to bhe received.
However, no adjustment has been made in books of accounts.

Management reply to Auditor’s Qualification:

The advances were given to some of the parties against the supplies ol goods or
services and Trade receivables amounting to Rs. 313.64 Lakhs a5 mentioned above,
The Company Is in process of recovering the advance given and also trade
recelvables. However, due to gome dispute and account reconciliation, the same
could not be recovered/adjusted in the current year in the books of accounts of the
Company. Company hopes to settle the acceunt in the financial year 2018-19 for
recovery fadjustment,
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Adarsh M".ﬂﬁpal Inder Bhan Sonm1 Gauri Shankar For Madhukar Garg & Co.
Gupta Chief  Financinl Dass Sunil Shukla

Whole-time Officer Chairman of Audit Chartered Accountants *
Director Clommittee




Auditor qualification no: 3 (Sr. No. 3)
No impact was taken in the books for deferred tax assets/labilitics

Ma tent re ilor's alification:

Regarding Lhe vbservations made by Auditors for the Ind 45 - 12 (Accounting For
Taxes on Income], we romment thal the Company is paying its tax liability
calculated as per the provisions of MAT under Section 115]B of Income Tax Acl,
1961, The deferred tax assets and liabilities arises on account of tming difference of
some of the items which has been mentioned in the locome Tax Act and are notional
items which do not have any bearing cn the prefitability of the Company. Therefare,
Its impact is taken in the books of accounts it will not have any bearing ar any
profitability of the Company. Further, there is no convincing evidence of virtua
rertainty of realization of deferred tax assor arising out of timing difference.

Auditor gqualification no: 4 (Sr, No, #)

No impact of expected credit loss has been taken in books of the Company as
required in Ind AS - 109

Management perceives insignificant credit loss anc as such no fiznuncial impact is
considered in hovks of accounts of the Company.

The Compuny is in process to prepare Return and reconciliation for goods
and service tax for the financial year 2017-18. In the absence of sufficient
details and information, we are unable to determine the correet liabilities of
tax, interest and penalty, aceordingly we are unable to comment on the
impact of related liability included in these Ind AS financial statements.

The Company i in pracess of reconcilistion of GST linbilities provided in the
books of accounts,

ez * i, ;
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Adarsh Pﬂ}lﬂ‘ﬁﬁl Inder Bhan Soni Gauri ‘Shankar For Madhukar Garg & Co.

Guplta Chiel”  Tinancial Iass Sunil Shukla
Whole-tine OfTicer Chairman of Audit Chartered Accountants
[Yrectors Committes i Statutor )
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