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NO.AIL/SECR/2017-18/35
Dated: February 14,2018

The Manager, The Manager,

National Stock Exchange of India Limited DCS - CRD,

Exchange Plaza, Bombay Stock Exchange Limited,
Bandra Kurla Complex, P.]. Towers, Dalal Street,

Bandra (E) Mumbai - 400053 Mumbai - 400001

Stock Id: AUTOLITIND Stock Id: 500029

Dear Sir,

[Sub: Outcome of “7/2017-18” Board Meeting held on February 14, 2018]

Pursuant to Regulation 30 and 33 of the Stock Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we hereby submit the
following as outcome of the Board Meeting held on February 14, 2018 at the registered
office of the Company along with the copy of standalone Un-audited Quarterly Results
and Limited Review Report of the Company for the Quarter ended on December 31,
2017 prepared in accordance with the Indian Accounting Standards (Ind-As) as per
Companies (Indian Accounting Standard) Rules,2015:-

1. Adoption of Standalone Un-audited Quarterly Results of the Company for the
Quarter ended on December 31, 2017;

2. Adoption of Standalone Limited Review Report of the Company for the Quarter
ended on December 31, 2017;

Noting of CEO & CFO Certification for the Quarter ended on December 31, 2017; and

4. Noting of Statement of Investor Grievance for the Quarter ended on December 31,
2017.

5. Further, in the Board Meeting, a proposal has been submitted to examine the
possibilities of merger of Autolite Manufacturing Limited with Autolite (India)
Limited or to make Autolite Manufacturing Limited, a subsidiary company of
Autolite (India) Limited. In this regard, the Board has authorised Shri Amit Mahipal
Gupta to appoint reputed consultant for submitting the report in this regard to the
Board for their consideration and approval.

Autolite Manufacturing Limited is situated at TATA Vendor park at Pantnagar
(Uttarakhand) and is one of the most modern plant of plastic lamps manufacturing.
Autolite Manufacturing Limited has recently bagged order from leading OEM worth
Rs. 480 Crores to be supplied in phased manner.

NS

MP GUPTA GHOLIP

ACCREDITED WITH - 15S0-800 1, 150/ Ta-1R59458, 150 14007, OrniSAS-18001
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Please note that the meeting commenced at 03:00 P.M and concluded at 6.50 P.M
This is for your kind information and records, please.

Thanking you,
Yours faithfully,

For Autolite (India) Limited
Sd/-
(Vishal Agarwal)

Company Secretary &
Compliance Officer

MP GLUE A GROLUIP

ACCREDITED WITH - 15S0-800 1, 150/ Ta-1R59458, 150 14007, OrniSAS-18001
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Head Office :

2A, Raj Apartment, Keshav Path
Ahinsa Circle, C-Scheme, Jaipur-1
Phone : 2361471, 2365513

Chartered Accountants

The Board of Directors,
Autolite (India) Limited,
D-469, Road No. 9A,

V.K.1. Area, Jaipur — 302013

1.

We have reviewed the unaudited financial results of Autolite (India) Limited
(the “Company”) for the quarter ended December 31, 2017 which are included
in the accompanying ‘Statement of Standalone Unaudited Financial Results
for the Quarter ended December 31, 2017 together with the notes thereon (the
“Statement”). The statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) . and SEBI Circular dated July 5 , 2016, which has been
initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of
Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with
those used in the preparation of the Company’s opening unaudited Balance
sheet as at April 1, 2016 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and
policies. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical

- procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it j -
disclosed, or that it contains any material misstatement.

B. Office :

3, Gangwal Park, Jaipur-4
Phone : 0141-2618912
E-mail : mgargco@airtelmail.in




Chartered Accountants

Head Office : B. Office :
2A, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur-4
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

5. We draw attention to the following matters:-

a. Note 2 to the Statement which states that the Company has adopted Ind
AS for the financial year commencing from April 1, 2017, and
accordingly, the Statement has been prepared by the Company’s
Management in compliance with Ind AS.

b. We have neither engaged to review, nor have we reviewed the
comparative  figures including the reconciliation to Total
Comprehensive Income for the quarter ended on December 31, 2016
and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended December 31, 2016. As set out in Note
7 to the Statement, these figures have been furnished by the
Management.

Our conclusion is not qualified in respect of these matters.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

PLACE: JAIPUR
DATED: 14.02.2018
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AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE AUDITOR’S REPORT

. The Profit & Loss Account and Balance Sheet of the Company complies with the Indian

Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
relevant rules of the Companies (Accounts) Rules, 2014, Except in case of Ind AS-2
(Valuation of inventories), Ind AS-12 (Income Taxes), Ind AS-18 (Revenue), Ind AS-19
(Employees benefit), Ind AS-21(The effect of changes in foreign Exchange rates) ,Ind
AS-37 (Provisions, Contingent Liabilities and Contingent Assets) and Ind AS-109
(Financial instruments ) as detailed in para 3,4,5,6,8,9 and 10 of this Annexure.

. The Company is not regular in depositing its statutory dues with appropriate authorities.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Company. The Company is in the proces§ to provide desired
information. Further, no payment has been received upto 31.12.17 against export
incentives so credited.

The Company has not provided against Non — Recoverable/ Unadjusted Advances for
Rs 172.75 Lakhs. These advances are Recoverable in cash or kind or value to be
received. However, no adjustment has been made in books of accounts.

In absence of information, no impact has been taken in books for Deferred Tax Assets /
Liabilities

The Company has valued finished goods at estimated price for goods held for export and
at net realizable value for other goods for Rs.400.51 Lakhs. In absence of cost price, we
are unable to value such stock at lower of cost and net realizable value as required by
Ind AS-2 (Valuation of Inventories).

. The Company has a separate Division for manufacturing of Machines and Dies &

Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside

- parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 53.60
Lakhs for the Period Upto December, 2017 has been evaluated by Chartered Engineer
& Certified by the Management on which we have relied upon.

No impact has been taken in books for Defined Benefit Plan for Gratuity.




9. No impact of foreign exchange fluctuation has been taken for monetary item for the
period ended on December 31, 2017.

10. No impact of Expected Credit Loss has been taken in books.

11. Turnover of the Company includes inter unit transfer of Rs.199.75 Lakhs for the period
upto December,31 2017 (Including excise duty)

We further report that had the observation made by us in item (3) and (4) above been
considered, the Total Comprehensive Income and Total Equity would have been reduced by
Rs. 481.43 Lakhs. Other Non Current Assets, and Other Current Assets would have been
reduced by Rs 308.68 Lakhs and Rs.172.75 Lakhs respectively.

12. Debtors, Creditors and Loans & Advances are subject to confirmation and
reconciliation.

-
-

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

PLACE: JAIPUR
DATED: 14.02.2018

M.No0.074998
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AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Road No. 9A, V.K.l. Area, Jaipur - 302 013
CIN: L31506RJ1977PLC001738

STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31.12.2017

NSG

MP GUPTA GROUP

(Rs. in Lakhs)

Quarter ended Nine Months ended
S.No. Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited
1 |Revenue from Operations (Gross) 3,591.71 2,251.89 3,120.49 7,877.61 9,062.77
2 |Other Income 47.80 26.64 31.05 80.89 62.06
3 |Total Income(1+2) 3,639.51 2,278.53 3,151.54 7,958.50 9,124.83
+ 4 |Expenses
a) |Cost of Material Consumed 1,874.83 1,218.53 1,279.88 410217 3,747.18
b) |Purchase of Stock-in-trade 615.62 291.64 671.56 1,359.52 1,998.08
Changes in inventories of finished goods, work-in-progress
c) I g (70.68) 117.96 - 15.87 (148.45) (100.85)
d) |Excise Duty & Taxes - - 229.83 153.28 625.98
e) |Employee benefit expenses 300.99 306.54 279.52 896.92 871.18
f) |Finance Cost 116.63 122.25 128.74 361.31 395.04
g) |Depreciation and amortisation Expenses 88.71 83.70 79.16 251.12 229.12
h) |Other Expenses 511.07 359.86 440.64 1,291.09 1,270.47
Total Expenses 3,437.17 2,500.48 3,125.20 8,266.96 9,036.20
5 |Profit /(Loss) before Tax (3-4) 202.34 (221.95) 26.34 (308.46) 88.63
Tax Expenses
6 | & Current Tax B = " = -
b. Deferred Tax
7 |Profit /(Loss) for the quarter (5-6) 202.34 (221.95) 26.34 (308.46) 88.63
Other Comprehensive Income
8 ltems that will not be reclassified to profit or loss, net of tax (981) (a0 {08 (0 (183}
9 |Total Comprehensive Income for the quarter (7-8) 201.73 (222.55) 25.73 (310.27) 86.82
10 |Paid-up equity share capital (Face Value Rs. 10/- each) 1,118.85 1,118.85 1,058.85 1,118.85 1,058.85
11 |Earning per Share (EPS) (in Rs.)
a) |Basic EPS 1.80 -1.99 0.24 -2.77 0.82
\r\‘ B S\
b) [Diluted EPS /—-._\"f/ \ 1.80 -1.99 0.81

\‘:_ '\




The above results hawe been reviewsd by the Audid Commities and appraved by the Board of Direciors at #s mesating held on 14th February, 2078 Fursuant 1o
Regulation 3% of the SEBI {Listing Ohbligations and Disclesure Requiremant) Regulalions. 2015, the stahdory Audiors have camied aut Limited Review of the same

The Cempany kas adopled Indan Accounting Sandands {Ind A5) fron Apnl 1, 2077 with a ransitoen dame of Apeil 1, 2016 and &cordingly these financiel resulls
hava basn prapared in accordance with tha reccgn ticn and meassrement principles ad down In the Ind A5-34 - Interim Finencal Reporing prescirbed undar
Section 133 of the Companies Act, 2013 read with elevant iules therewnder and the othe smounling pincpées gerenally accepied in fndla. Financial resulss of all
thi parinds presased have bian prepaced In secordance wih (he recognition and messurement principles of ind A5-34.

Thie fenrmat Tor unaudiled quarariy reswts as prascibed In SEBI's ciroular CIRICFLUCMDY 201 b dated November 30, 2015 have sesn modified 10 somply with the
4 [requirernants of SEBI's circular dated July 5, 20°6, Ine A% and Scheduba I (Division 1) 0 he Coemaanies Act, 2013 which are applicable o tha Compeanies that are
required ta camaly with Ind AS

The Staterment does not ncluds Ind 45 comgliant results for the provious yoar ended March 31 2017 ag he same ame nol mandalory ae per SEBI Circular datad
Juiy 5, 2016,

Thie Company is mainly sngaged in the business of Automoive Lamps and Light g divisian which conslitues single reponable segment. Accordingly, the Gomgany
Iz & single eegrrent Company in accardanca with Indian Accounting Standard 103 "Oparaiing Srgmant”

The ind 45 comphlant corresponding figures for she previeus year inslud ng resanciliation of ret prafit or loss reporied for the Juerter ended Decamber 31, 2078
B |given in nota 7 belaw have not bean subjeched 1o rndewiaudil. However, the Company's management has sxercised necessary due dilgence 1o ensare that suct
franpcial resutts provide a true and fair view of ite affaire.

The recanclliation of net profit reparted for the quarder ended December 01 20100 accardance with ndian GAAR to tolal comprahanaive Incoma I accordancs

7 |with Ind AS is given below:
Auarter ended December 31, 2016 Hine manths ended December 31, 216

Deacription {R&. in Lakhi) {Fes. b Lache)
A Bl Profit as per previous GRAP (Indlan GAaP) 1763 - 55,08
1) Inveatmant in aquity shares measured at fair valua heough praft or koss TR 1815
7] Aciuanal Dalna and /asSes an Jefnen DEnefit pIEna racoghie=d N Other Compransive BET i
incame ’
3 Addivoral Depraciation and Amodisabon Expanses -B70 28,12
4) Additoral interest as per Efective Interest Rate 035 S ]
Met Profit a3 par Ind AS 2634 BA.63
Othier comprehensive income 061 181
Taotal Comprehens ve Income ag oer Ind AS 3T B6.02

B |Recogmtion of Defarred Tax Assstss Lisbilities and prowesion for Curment year's income tax wil te considored at the vear end

4 | The impact of dafined benafit plan for gratuity will be provided at the year and

10 |Previous yes's coreaponding quariar iigures ane re-grouped and rearrangsd wherever considered necessary

Aceording to the requranents of Schaduls ilf of the Companies Acl, 2043, revenue from operations for the quarter enaed June 30, 2017 and erller pariods
presented In theae financial results are Inclusiwa of exclse duty Consaguant to applicability of Goods and Sarvice Tax (GET)woe f July 1, 2017 ravenue o

L1 epestions ae ahown et of 33T in aceordarca with ragquirements of Ind 45-18 "Revenue”. The revetue from operations ned of Excise dubwGST lor all peried |2

PLACE: JAIPUR
DATED: 14,02.2013

given b=low:
{R=. Lakhs)
Quarter ended Nine Months ended
D17 Sep-17 Dec-18 Dec-17T Dec-16
Fevenus ‘rom Operatona (el ARA1 T 2 751 A9 2880.63 T 724.33 B426.73
For Autolite [India) Limited
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