
 

 
PRESS RELEASE 

 

Fortis Healthcare to divest stake in Hoan My, Vietnam to Chandler Corporation 

Gurgaon, June 11, 2013 - Fortis Healthcare Limited (“Fortis”), one of India’s largest 
healthcare companies, today announced that it has entered into an agreement with Viva 
Holdings Vietnam (Pte.) Ltd., a wholly owned subsidiary of Chandler Holdings Limited and 
a Chandler Corporation company, to sell its entire stake in Fortis Hoan My Medical 
Corporation (“Hoan My”), Vietnam, for a total consideration of US$ 80m. The offer price 
provides a premium to the purchase price paid by Fortis for the acquisition of Hoan My. 

Commenting on the development, Mr. Vishal Bali, Group CEO, Fortis, said, “In keeping 
with our current priorties in allocation of resources and further strengthening our balance 
sheet we have decided to accept this unsolicited offer from Viva Holdings.” 

The transaction is EPS accretive to Fortis Healthcare and post this divestment the Net 
debt to equity ratio of the company is expected to go down to less than 0.6x. 

About Fortis Healthcare Limited 

Fortis Healthcare Limited is an integrated healthcare delivery service provider in Asia. The 

healthcare verticals of the company span primary care, diagnostics, day care speciality 

and hospitals, with a healthcare network spanning 8 countries. Currently, the company 

operates its healthcare delivery services in India, Hong Kong, Singapore, Dubai, Mauritius 

and Sri Lanka with 65 healthcare facilities (including projects under development), over 

10,000 potential beds, over 600 primary care centers, 240 diagnostic centres and a team 

strength of more than 18000 people 

DISCLAIMER 

This press release may contain forward-looking statements based on the currently held beliefs and assumptions of the 

management of the Company, which are expressed in good faith and, in their opinion, reasonable. Forward-looking 

statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, 

financial condition, performance, or achievements of the Company results, to differ materially from the results, financial 

condition, performance or achievements expressed or implied by such forward-looking statements. Given these risks, 

uncertainties and other factors, recipients of this press release are cautioned not to place undue reliance on these 

forward-looking statements. The Company assumes no responsibility to publicly amend, modify or revise any forward 

looking statements, on the basis of any subsequent development, information or events, or otherwise. The information 

contained herein is subject to change without notice and past performance is not indicative of future results. The 

Company may alter, modify or otherwise change in any manner the content of this press release, without obligation to 

notify any person of such revision or changes. 

 
For further details please contact: 
Raghu Kochar / Anurag Kalra 
Fortis Healthcare Ltd. 
9811617256 / 9810109253  


