
 

 

Ref: FWIL/SEC/2025-26/84 
 
Date: March 27, 2026 
 

BSE Limited 
Listing Department 
P.J. Towers, 1st Floor, 
Dalal Street, Fort, 
Mumbai - 400 001 
Scrip Code: 544030 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), Mumbai- 400051 
Symbol: FLAIR 

 
Dear Sir/Madam, 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

With reference to our intimation dated September 30, 2025 bearing ref no: FWIL/SEC/2025-
26/44 and pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) (Second Amendment) Regulations, 2023 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we hereby submit the 
disclosure regarding  final order issued by Office of the Asst. Commissioner of CGST  and C. 
Ex. Division-X Mumbai East Commissionerate under Section 74 ,confirming the demand 
against the company as per Annexure- I. 
 
Kindly take the aforesaid on record. 

Thanking you.  
 
Yours truly,  
For Flair Writing Industries Limited 

 

 
 
Mr. Vishal Kishor Chanda 
Company Secretary & Compliance Officer 

Encl: as above 

 

 

 

 

 

 



 

 

Annexure-I 

 

Sr. 
No 

Particulars Details 

1. Name of the authority  
 

Office of the Asst. Commissioner of CGST  
and C.Ex. Division-X Mumbai East. 
 
GST Superintendent Range-II Division-X Mumbai 
East, Mumbai 
 

2. Nature and Details of the action(s) 
taken initiated or order(s) passed 

Order under Section 74  of CGST Act, 2017 

3. Date of receipt of order/intimation Received on March 27, 2026 

4. Details of violation/contravention 
committed or alleged  to be  
committed 

The Company initially received a show cause 
notice under section 74 of CGST Act, 2017 on 
September 29, 2025 wherein ITC was disallowed 
for the period April 2019 to March 2020 
aggregating to Rs. 1,46,28,378/- (which includes 
tax- Rs. 73,14,189/- and penalty- Rs. 73,14,189/-). 
 
However, post submission of documents and 
reply, the Company has received an order under 
Section 74 of the CGST Act, 2017 and MGST Act, 
2017 read with Section 20 of IGST Act, 2017 
wherein a demand of ITC amounting to Rs. 
73,14,189/- has been demanded, out of which 
IGST amounts to Rs. 13,54,399/-, while CGST and 
SGST amount to Rs. 29,79,895/- each and the 
interest on the taxes payable. 
The demand of Penalty on ITC amounting to Rs. 
73,14,189/- has been demanded on the taxes 
payable. 
 

5. Impact on financial, operations or 
other activities of the listed entity 
quantifiable in monetary terms to 
the extent possible. 

The Company will file an appeal challenging the 
same based on strong merits by way of filing its 
reply/ submissions, before the relevant 
authorities. 
 
There is no material impact on the financials, 
operations or other activities of the Company 
pursuant to the said order. The financial impact, if 
any, will be limited to the extent of the liability as 
specified in the order, comprising tax, interest and 
penalty, subject to the outcome of the appeal. 
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