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which is available under ‘Shareholder/Member’ section. A 
new screen will open. You will have to enter your User ID (i.e. 
your sixteendigit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the 
screen. After successful authentication, you will be redirected 
to NSDL Depository site wherein you can see e-Voting page. 
Click on company name or e-Voting service provider i.e. 
NSDL and you will be redirected to e-Voting website of NSDL 
for casting your vote during the remote e-Voting period.  

3. Shareholders/Members can also download NSDL Mobile App 
“NSDL Speede” facility by scanning the QR code mentioned 
below for seamless voting experience. 

 
Individual Shareholders 
holding securities in demat 
mode with CDSL 

1) Users who have opted for CDSL Easi / Easiest facility, can 
login through their existing user id and password. Option will 
be made available to reach e-Voting page without any further 
authentication. The users to login Easi /Easiest are requested 
to visit CDSL website www.cdslindia.com and click on login 
icon & New System Myeasi Tab and then user your existing 
my easi username & password. 

2) After successful login the Easi / Easiest user will be able to see 
the e-Voting option for eligible companies where the evoting 
is in progress as per the information provided by company. On 
clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your 
vote during the remote e-Voting period. Additionally, there is 
also links provided to access the system of all e-Voting Service 
Providers, so that the user can visit the e-Voting service 
providers’ website directly. 

 
3) If the user is not registered for Easi/Easiest, option to register 

is available at CDSL website www.cdslindia.com and click on 
login & New System Myeasi Tab and then click on registration 
option. 
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Solution as full-time Founder and Director.  
 
Furthermore, our portfolio is a true measure of our success 
in the financial services industry with 4.5 lac credit cards 
created, 100 crore loans disbursed, around 10 lac active 
customers, 20+ pan-India office presence,and 700 selling 
agents. 

Terms and Conditions of Appointment 
/Reappointment 

As mutually agreed 

Remuneration last drawn 
(including sitting fees, if any) 

NA 

Shareholding in the Company as on date of notice  Nil 
Number of meetings of the Board attended during 
the year 

NA 

Directorship/Membership/ Chairmanship of 
Committees 
 

1. CARD EXPERTISE INDIA PRIVATE LIMITED 

2. N5X INFOTECH PRIVATE LIMITED 
3. TACTWISE ADVISORY SOLUTIONS PRIVATE 

LIMITED 
 

The Justification for choosing the appointees for 
appointment as Independent Directors 

NA 

Membership / Chairmanship of Committees of other 
Boards as on March31, 2024 

Nil 

Relationship with Other Directors NA 
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8. Basis on which the price has been arrived, justification for the price (including premium, if any):  

 
The Equity Shares of the Company are listed on National Stock Exchange (“NSE”).  
 
i) In terms of ICDR Regulations and floor price at which the warrants can be issued is 87.02 (Rupees Eighty-
Seven and Two Paise Only) respectively has been determined in accordance with ICDR Regulations. NSE 
being the stock exchange with highest trading volume during preceding 90 trading days has been considered 
for the purpose of price determination.  
 
ii) In case of the frequently traded shares, as per Regulation 164(1) of ICDR Regulations, a minimum issue 
price of the Convertible Warrants in preferential issue has to be calculated as under:  
 
a. the 90 trading days volume weighted average price of the related equity shares quoted on the recognized 
stock exchange preceding the relevant date; or (INR81.52) 
 
b. the 10 trading days volume weighted average price of the related equity shares quoted on a recognized stock 
exchange preceding the relevant date; whichever is higher. (INR 87.02) 
 
In terms of the provisions of Regulation 164 of ICDR Regulations, the minimum price at which the warrants 
may be issued computes to INR 87.02 (Rupees Eighty-Seven and Two Paise Only) each.  
 
c. Further, the method of determination of price as per the Articles of Association of the Company is not 
applicable as the Articles of Association of the Company are silent on the determination of a floor price/ 
minimum price of the shares / Warrants issued on a preferential basis.  
 
iii) As the proposed allotment is not more than 5% of the post issue fully diluted share capital of the Company, 
to an allottee or to allottees acting in concert. Hence, in terms of Regulation 166A of ICDR Regulations, 2018 
the Company has not required to obtained a valuation report from an independent registered valuer for 
determining the price.  
 
 
After considering the above, it was decided to issue the Warrants, to be allotted on a preferential basis 
to Proposed Allottees, at a price of INR 87.02 (Rupees Eighty-Seven and Two Paise Only) each.  
 
9. Amount which the Company intends to raise by way of such securities:  
The Company intends to raise an amount aggregating up to INR 1,74,04,000/- (Rupees One Crore Seventy 
Four Lakhs Four Thousand Only) through this preferential issue . 
 
10. Name and address of valuer who performed valuation:  
As per regulation 166A of SEBI (ICDR) regulation, 2018, Valuation report is not required 
 
11. Principal terms of assets charged as securities:   
      Not Applicable 
 
12. Material terms of raising securities:    
The same has been disclosed in the resolution.   
 

 














































