Harjeet Parvesh & Company
CHARTERED ACCOUNTANTS

Independert A

To
The Members of M/s Ajooni Biotech Limited

Opinion

We have audited the accompanying standalone fin:

uditor’s Report

incial starements of M/s Ajooni Biotech Limited

which comprise the Balance Shoet as at March 11, 2018, the Statement of frofit and Loss (statement of
changes in equity),Cash Flow Statement for the year|then ended. notes 70 the financial statements and a

summary of significant accounting policies and diher
are the res
‘ll’lc!"]f,z

"f‘oasibilit}-’ of the company’s management.
statements based on our audit.

In our opinicn and to the best of our informat on
foresaid (Standalone give| the
required and give a true and fair view in conformity

o

a3

e) financial statemenis

India, of the state of affairs
the year ended on that date,

of the Company as at Mz

Basis for Opinioxn

We conducted our audit in accordance with the Srand
the Act.. We are independent of the Company|in
Institute of Chartered Accountants of India together
audit of the financial statements under the provision
under, and we have fulfilled our other ethical respong
the Code of Ethics. We believe that the |

the audit eviden
provide a basis for our opinion.

Key Audit Matters

Key Audit matters are those matiers that | in cur rrofes

audit of the financial statements of the current pe -iod|

audit of the financial statements as a whole, and in fo

separate opinion on these matiers,

ind according to the exp

pvith the accounting principles generally ac

qccordance with the Code of Ethics issus

xplanatory information These financial statements

Our responsibility is to express an opinion on these

lanations given to us, the

information required by the Act in the manner so

cepted in

rch 31, 2018, and its Profit ,{changes in equity) for

143(

b
by

i0ior
the

hrds on Auditing specified under Section
sd

1

ith the e

5 of the Lompaw

ical requirements that are relevant 1o our

Act, 2013 and the Rules there

€5

ibiiities in accordance with these requirements and

¢ we have obtained is sufficient and '1,),3105“‘ia.t=3 to

ional judgement , were of most significance in our

‘These matters were addressed in the context of our

‘ing our opinion thereon, and we do not provide a
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Management’s Responsibility for the Standaloiie Fj

The Company’s Board of Directors
Companies Act, 2013 (“the Act’
that give a true and fair view
flows of the Company in accordance with the acccunti
the Accounting Standards specified under Sectio 13
(Accounts) Rules, 2014. This responsibility also inclu
accordance with the provisions of the Act for safezua
and detecting frauds and other irregularities; selec ion
making judgments and estimates that are reasanabl
maintenance of adequate internal financial contiols,
accuracy and completeness of the accounting recods,
financial statements that give a true and fair view and
fraud or error.

is respons ble
of the financial posit on,
3

i

=X
=

In preparing the financial statements, managemen is re
continue as a going concern, disclosing, as appli abld
going concern basis of accounting unless managemznt 4
operations, or has no realistic alternative but to da so.]

overseeing the Company’s financial reporting proce ss.

Auditor’s Responsibility for the audit of the Stan dald

Our responsibility is to ©eXpress an opinion on these | Staj
We have taken into account the provisions of the Act, {
which are required to be included in the audit repoit un
there under.

Our objectives are to obtain reasonable assurance gbout
free from material misstatement, whether due to ITrauc
includes our opinion. Reasonable assurance is a hizh I4
audit conducted in accordance with SAs will alv ays
Misstatements can arise from fraud or error and are
aggregate, they could reasonably be expected to influen
basis of these financial statements.

Report on Other Legal and Regulatory Requirem :nts

1. As required by the Companies (Auditor’s Rep
Central Government of India in terms of sy )-sed
2013, we give in the Annexure-A, a statemint o
the Order, to the extent applicable.

for tt
) with respect to the freparation of these standalone financial statements
financial performance ,(changes in equity) and cash
g principles generally accepted in India, including

nancial Statements

1¢ matters stated in Section 134(5) of the

of the Act, read with Rule 7 of the Companies

dles maintenance of adequate accounting records in

ng the assets of the Company and for preventing

pnd application of appropriate accounting policies;

and prudent; and design, implementation and

that were operating effectively for ensuring the
relevant to the preparation and presentation of the
are free from material misstatement, whether due to

sponsible for assessing the Company’s ability to
, matters related to going concern and using the
ither intends to liquidate the Company or to cease
I'hose Board of Directors are also responsible for

ne Financial Statements

dalone) financial statements based on our audit.

e accounting and auditing standards and matters
er the provisions of the Act and the Rules made

whether the financial statements as a whole ars
or error, and to issue an auditor’s report that
bvel of assurance, but is not a guarantee that an
detect a material misstatement when it exists.
considered material if, individuaily or in the
ce the economic decisions of users taken on the

ort) Order, 2016 (“the Order), issued by the
tion (11) of section 143 of the Companies Act,
n the matters specified in paragraphs 3 and 4 of




b)

¢)

d)

iii.

As required by section 143 (3) of the Act, 1ve rg

we have sought and obtained all the inform

port that:

htion and explanations which to the best of our

knowledge and belief were necessary for tt e pirpose of our audit;

in our opinion proper books of account as requ
as it appears from our examination of thos¢ bod

fred by law have been kept by the Company so far
ks;

the Balance Sheet, the Statement of Profi| and Loss dealt with by this Report are in agreement

with the books of account

in our opinion, the aforesaid (Standalone) f]

nancial statements comply with the Accounting

Standards specified under section 133 of the Alct, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

On the basis of written representations reseiv

ed from the directors as on March 31, 2018 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2018

from being appointed as a director in terms of §
With respect to the other matters to be inc ude
11 of the Companies (Audit and Auditor};) R
information and according to the explanations ¢

The Company does not have any pending | tiga

The Company did not have any long-term |ont;
were any material foreseeable losses.

There were no amounts which were requ ired
Protection Fund by the Company.

Date: 30™ May 2018
Place: Mohali

ection 164 (2) of the Act.

1 in the Auditor’s Report in accordance with Rule
iles, 2014, in our opinion and to the best of our
iven to us:

ions which would impact its financial position.

acts including derivative contracts for which there

to be transferred to the Investor Education and

For Harjeet Parvesh & Co.
Chartered Accountants
FRN: 017437N

AC&;:[;t Kaur

Partner
M.No 424986




Annexure A” to the Independent Auditors’ Reyort

Referred to in paragraph 1 under the heading ‘Reort
report of even date to the financial statements of the C

1) (a) The Company has maintained proper records sh
and situation of fixed assets;

(b) The Fixed Assets have been physically verifi¢d by
cover all the items over a period of three years, vrhicl
size of the company and nature of its business. Parsu
been physically verified by the management during t
books records and the physical fixed assets have been

(¢) The title deeds of immovable properties are he d in

2) (a) The Management has conducted Physical verific

(b) The Discrepancies noticed on physical verifcatig
which has been properly dealt with in the books o7 acg

3) The Company has not granted any loans, secujed
partnerships or other parties covered in the Reg]
Accordingly, the provisions of clause 3 (iii) (a) to (C)

hence not commented upon.

4) In our opinion and according to the informiition
complied with the provisions of section 185 anc¢ 184

investments, guarantees, and security.

on Other Legal & Regulatory Requirement’ of our
mpany for the year ended March 31, 2018:

bwing full particulars, including quantitative details

' the management in a phased manner, designed to
| in our opinion, is reasonable having regard to the
hnt to the program, a portion of the fixed asset has
he year and no material discrepancies between the
1oticed.

the name of the company.

htion of inventory at reasonable intervals.

n of the inventory as compared to books records
ounts were not material

r unsecured to companies, firms, Limited Liability
ster maintained under section 189 of the Act

bt the Order are not applicable to the Company and

and explanations given to us, the company has

of the Companies Act, 2013 In respect of loans,

5) The Company has not accepted deposits from tlie pyblic and hence the directives issued by the Reserve

Bank of India and the provisions of Sections 73 1> 76
Companies (Acceptance of Deposit) Rules, 2015 with

not applicable.

6) As informed to us, the maintenance of Cost Rei:ord

under sub-section (1) of Section 148 of the Act, in resy

or any other relevant provisions of the Act and the

regard to the deposits accepted from the public are

b has not been specified by the Central Government

ect of the activities carried on by the company.




7) (a) According to information and explanations givg
books of account, and records, the Company has teen
dues including Provident Fund, Employees State nsu
Customs, Duty of Excise, Value added Tax, Ciss 4
authorities. According to the information and exp ana]
respect of the above were in arrears as at March (i1, 2
date on when they become payable.

b) According to the information and explanation yiivel

tax, service tax, duty of customs, duty of excise, vilue

8) In our opinion and according to the informatipn a
defaulted in the repayment of dues to banks. The Cor

institutions or from the government and has not isjued

9) Based upon the audit procedures performed and
management, the company has raised moneys by wayj
have been complied with and the Money raised h¢s be

Management.

10) Based upon the audit procedures performec an
management, we report that no fraud by the Company

been noticed or reported during the year.

n to us and on the basis of our examination of the

penerally regular in depositing undisputed statutory

fance, Income-Tax, Sales tax, Service Tax, Duty of

nd any other statutory dues with the appropriate
ions given to us, no undisputed amounts payable in

018 for a period of more than six months from the

| to us, there are no dues of income tax, GST, sales

added tax outstanding on account of any dispute.

1d explanations given to us, the Company has not
1pany has not taken any loan either from financial

any debentures.

the information and explanations given by the
of initial public offer. All the provisions of clause

en utilised for the purpose as informed to us by the

| the information and explanations given by the

or on the company by its officers or employees has

11) Based upon the audit procedures performec angl the information and explanations given by the

management, the managerial remuneration has bzen

approvals mandated by the provisions of section 177 g

12) In our opinion, the Company is not a Nidhi C¢mpg
Order are not applicable to the Company.

paid or provided in accordance with the requisite

ad with Schedule V to the Companies Act;

ny. Therefore, the provisions of clause (xii) of the

13) In our opinion, all transactions with the relateil paities are in compliance with section 177 and 188 of

Companies Act, 2013 and the details have been cisclc

applicable accounting standards.

sed in the Financial Statements as required by the




14) Based upon the audit procedures performed and the information and explanations given by the

management, the company has made preferential a
Financial Statements .No private placement of shires

year under review has been made.

llotment of shares which has been disclosed in

t fully or partly convertible debentures during the

15) Based upon the audit procedures performed and the information and explanations given by the

management, the company has not entered into any non-cash transactions with directors or persons

connected with him. Accordingly, the provisions of

Company and hence not commented upon.

tlause (xv) of the Order are not applicable to the

16) In our opinion, the company is not required to be fegistered under section 45 IA of the Reserve Bank

of India Act, 1934 and accordingly, the provisions of|clause (xvi) of the Order are not applicable to the

Company and hence not commented upon.

Date: 30" May 2018
Place:MOHALI

For Harjeet Parvesh & Co.
Chartered Accountants
FRN: 017437N

ACAM&{HI’

Partner

M.No 424986




Annexure B” to the Independent Auditor’s Rejjort
AJOONI BIOTECH LIMITED

Report on the Internal Financial Controls undler f
Companies Act, 2013 (“the Act”)
We have audited the internal financial controls olver ff
(“the Company”) as of March 31, 2018 in copjun
statements of the Company for the year ended on that d

Management’s Responsibility for Internal Financial

|

These responsibilities include the design, implem:nta

The Company’s management is responsible for ¢stab

controls that were operating effectively for ensu-ing
including adherence to company’s policies, the sa ‘egu
frauds and errors, the accuracy and completeness f th
reliable financial information, as required under th: Coj

Auditors’ Responsibility

Our responsibility is to express an opinion on the Cq
reporting based on our audit. We conducted our adit
Internal Financial Controls Over Financial Reportin
Auditing, issued by ICAI and deemed to be prescrilf

2013, to the extent applicable to an audit of internal

of even date on the Financial Statements of M/S

Clause (i) of Sub-section 3 of Section 143 of the

nancial reporting of M/s Ajooni Biotech Limited

ction with our audit of the standalone financial

ate.

Controls

ishing and maintaining internal financial controls
on and maintenance of adequate internal financial

the orderly and efficient conduect of its business,

hrding of its assets, the prevention and detection of

e accounting records, and the timely preparation of

mpanies Act, 2013.

mpany's internal financial controls over financial

n accordance with the Guidance Note on Audit of

g (the “Guidance Note™) and the Standards on

ed under section 143(10) of the Companies Act,

financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by tie Ipstitute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we (omy
the audit to obtain reasonable assurance about whi:thes
reporting was established and maintained and if suh ¢
Our audit involves performing procedures to obtiin 4
financial controls system over financial reporting and
financial controls over financial reporting inclujed
controls over financial reporting, assessing the fisk

evaluating the design and operating effectivenes; of

ly with ethical requirements and plan and perform
adequate internal financial controls over financial

ntrols operated effectively in all material respects.

judit evidence about the adequacy of the internal

their operating effectiveness. Our audit of internal

obtaining an understanding of internal financial
that a material weakness exists, and testing and

internal control based on the assessed risk. The




procedures selected depend on the auditor’s judg¢ mer]

misstatement of the financial statements, whether lue {

We believe that the audit evidence we have obta ned

our audit opinion on the Company’s internal finanzial

Meaning of Internal Financial Controls Over Finarj

A company's internal financial control over f nan
reasonable assurance regarding the reliability o fir]
statements for external purposes in accordang: w
company's internal financial control over financi:|l re
(1) pertain to the maintenance of records that, in 1
transactions and dispositions of the assets of the
transactions are recorded as necessary to permit prep
generally accepted accounting principles, and thiit re
made only in accordance with authorizations of' mal
provide reasonable assurance regarding preventior or {

disposition of the company's assets that could hav: a nf

t, including the assessment of the risks of material

o fraud or error.

is sufficient and appropriate to provide a basis for

bontrols system over financial reporting.
cial Reporting

bial reporting is a process designed to provide
ancial reporting and the preparation of financial
ith generally accepted accounting principles. A
porting includes those policies and procedures that
pasonable detail, accurately and fairly reflect the
company; (2) provide reasonable assurance that
aration of financial statements in accordance with
beipts and expenditures of the company are being
nagement and directors of the company: and (3)
imely detection of unauthorized acquisition, use, or

aterial effect on the financial statements.

Inherent Limitations of Internal Financial Conl rold Over Financial Reporting

Because of the inherent limitations of internal fianc
possibility of collusion or improper management ¢ vert
or fraud may occur and not be detected. Also, >roj¢
controls over financial reporting to future periods are
over financial reporting may become inadequate >ecal

compliance with the policies or procedures may d¢ teri

ial controls over financial reporting, including the
ide of controls, material misstatements due to error
retions of any evaluation of the internal financial
bubject to the risk that the internal financial control
ise of changes in conditions, or that the degree of

rate.




Opinion
In our opinion, the Company has, in all material |esp
over financial reporting and such internal financial

effectively as at March 31, 2018.

Date: 30" May 2018
Place: MOHALIL

cts, an adequate internal financial controls system

controls over financial reporting were operating

For Harjeet Parvesh & Co.
Chartered Accountants
FRN: 017437N

ACA Wau r

Partner

M.No 424986




AJOONIBIOTE

CIN : UB5190FB2

CH LIMITED
D10PLCO40162

STATEMENT OF FINANCIAL RESULTS FO R TH

1E YEAR/ HALF YEAR ENDED 31sT MARCH,

201|8
L (IN LAKHS)
PARTICULARS de =T
- . HeEl ~ 31.03.2017
1 REVENUE FROM OPERATIONS 2176.57 423742 2853.36
2 OTHER INCOME 21.05 22.00 4.89
T - T 2oze2 0,42 | 285825
4. }ZXPENSES ’
PURCHASE OF STOCK-IN-TRADE 0.00
CHANGE IN INVENTORIES =3.72 13.48
EMPLOYEE BENEFIT EXPENSES - 52.77 88.15
FINANCE COSTS 10.83 34.07
COST OF MATERIAL CONSUMED 1909.10 3755.44
PAYMENT TO BSE 0.00 0.00
DEPRECIATION 15.74 31.48
PRELIMINARY EXPENSES WRITE OFF 7.04 14.07
OTHER EXPENSES 164.36 273.93

TOTAL EXPEN

5 PROFIT BEFORE TAX

© TAX EXPENSE:
(1)CURRENT TAX
(2)DEFERRED TAX

13.08
-2.90

13.08
-2.90

11.49

7 PROFIT(LOSS) FOR THE PERIO]

-0.32

8 OTHER COMPREHENSIVE [NCDME NET
OF INCOME TAX
A) 1) ITEMS THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS
1) INCOME TAX RELATING TO ITEMS THAT
WILL NOT BE RECLASSIFIED TO PROFIT OR
LOSS
B) I) ITEMS THAT WILL BE RECLASSIFIED TO
PROFIT OR LOSS
11) INCOME TAX RELATING TO ITEMS THAT
WILL BE RECLASSIFIED TO PROFIT OR
LOSS
Total Othe Comprehenswe in
income fax

9 TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD
PAID UP EQUITY SHARE CAPITAL!
10 VALUE Rs. 10 EACH) :

11 EARNINGS PER EQUITY SHARE
(1)BASIC
(2)DILUTED

(FACE

0.00 0.00

585.50 585.50 33.06

'0.54 0.66 8.34

0.54 0.66 8.34
For AJOONI BIGTEC?{ LTD.

Director




NOTES:
1. The above Unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at
their meeting held on 30MAY, 2018.

FOR & ON BEHALF OF THE BOARD

Place : Mohali : M{qu EGEE?@E}& 7o

Date : 30.05.2018
Jasjot Singh :
Managing DirectorPirector
DIN: 01937631




AJOONI BIOTE.CI
CIN : US5190PB2() 10

A LIMITED
PLC0O40162

STATEMENT OF ASSETS AND LIABI JT]ES AS ON 31stT MARCH 201 8

slstMarchzcv e

L.EQUITY AND LIABILITIES
(1) SHAREHOLDER'S FUND
(A) SHARE CAPITAL
(B) RESERVES AND SURPLUS
(2) NON CURRENT LIABILITIES
(A) DEFFERED TAX LIABILITIES (NET)
(B) LONG TERM BORROWINGS
(C) TERM LOAN
(2) CURRENT LIABILITIES
(A) SHORT TERM BORROWINGS
(B) TRADE PAYABLE
(C) CURRENT LIABILITIES
(D) SHORT TERM PROVISIONS

585.50 33.06
508.86 63.20
216.99 311.43
27.29 61.89
516.37 525.05
62.70 276.76
13.65 13.50

ILASSETS
(1) NON CURRENT ASSETS

(A) FIXED ASSETS

(i) TANGIBLE ASSETS

(B) NON CURRENT INVESTMENTS

(C) LONG TERM LOANS & ADVANCES

(D) OTHER NON CURRENT ASSETS
(2) CURRENT ASSETS

(A) INVENTORIES

(B) TRADE RECEIVABLES

(C) CASH AND CASH EQUIVALENTS

(D) SHORT TERM LOANS AND ADVANCES

(E) OTHER CURRENT ASSETS

103.55 113.74
601.84 571.31
56.17 4.28
60.22 1.04
199.90 421.95
286.17 130.33
529.69 9.50
93.80 33.34

SIGNIFICANT ACCOUNTING POLICIES
OTHER INFORMATION

(The note nos 1 to 19 are integrated part of these financial sta .eme
As per our report of even date attached

nts)

HOR & ON BEHALF OF RD
Place : MOHALI Q_Q&NI BI TE%_
Date : 30.05.2018 W“i"‘ .
Jas; ot Singh Pirester
Managing Director

|

DIN: 01937631



