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The Memberu of M/s Ajooni tsiotccL Limited

{)pinion

We heve audited the accompanying standaion€ fin
wirich comprise rhe Baiance Shcei as at }l{arch : l, iwurc! rotr'plse lne rJarance licei as at viarch . l,;
changes in equ;ty),Cash Fjc1v Siat€mdri firr rhe iei!
sumrnary oi siorfican acoounring policies ard ciirer
are tile resoonsiDiliir* ofthe cornpany's managentnt-
financiai statements based on cur audi1.

In otr oDinicn .nd ro rhe hecr df ^,- n,+..rm,r ^.In orr opinicrl and lo lhe best of o,r. i tbrmat on
aforesaid (-slanJaione) tinancial sratemeor! give the

:::il'1""i:: :11" : 
j:T end fair vicf i''' confbfniitv,

Incj:r. ut IhL .rarc o, eilai,. o. rire t ,.rnpan. zc a V
tie v--er en.led on that dare.

Basis f6f Ooinitrrl

the Act.. We are jrtdependel.lt of the Ccinparrv
lnstituie oiCha.tered Alcouniants of India rogerl

Key Audit Mstte$

Key Audit matters are those ma e|s that, in our

audit ofthc finarcial siaienlerts oflh. ro e i p

audit ofthe financial statements as a whoie, aod

seoaraie opinion oD these mallcl s.

House
Mobile:

rjee[

i! the elhicai .equifenecls thet ere ftievat. io L\ur

..f rie ( o,,pa ,. . \cl. _'U r r:.t , r. \',,... :r.cf<
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ector 71, Mohali

'qruesh & Compang

lhen erdtd- noiej !o ie finanjjal statemenls arld a

planaton inioilr:riio$ l hese iina|ciai siafetrr--rrs

ur responsibilitv is ro elipress dt opinior o:i ihcse

according 1l1 the explanaticns glven to r-r. ;!.
infbrrnation required b] the Ac1 ir r)re fiattei jo

th fl:e accountirg principles generaliv accepre! in

)h 3i. 2018, and its Profit .{charlges in .qui:yl r:or

We .orducted our auCir itr accoldance wi,ii 1.he s oIi Audittng specifi ed ltnder -q--!ii.| I ilii i 0 I ci
ccordance with the Code of Ethics iss.dec ')j 1he

audit of the iinancial sktements nder dte p:ov
unLlr', and $< ha\< fuliltcJ o rr,'rhei..r:,,car iLiiiries in accordance trith these requir..n:ti1ts alrd
ihe Ccde oi E:hi.s. We beiieve ihar th: audii "-r 1\,e have obtaireC is sulliciert ani applopriale to
provide a basis fcr our opinior.

iona I j,rdgement . were ofmost sig.i1]cance in o.'jr

'lhese inafiers lvele addressed in ihe conlext ciour

ing ou opirrion ther-eon. and we do nol proiide a
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Management's Responsibiliry lor the Standalot Le

The Cornpany,s-Board of Directors is r€spons
Lompanres Act,2013 (,,the Aot,) q,ith respecl to
mal €r\ c a lruc and f"ir r ier ,,t rlle t:r.n. t,,t po_,,ll,,$.ol IheaompanJ ;n occofddnce r{ilh lheacc.
rne A(.uunltng stande"d. roecified u,rder SecUo
r Acco'rn-t Rule..20t4. Ihi5 fespon"ib;tr0 dl"oi
accordance with the provisions ofthe Act for safe
anci detecting frauds and other iregularities; selec
maKrng Judgments and estintates that arc reaso
malntenance of adequate internal financial contr
accuracy and conpleteness ofthe accounting reco
rndrtctdt ,ldletnenl. tJrat gi\e d t,!,e aId fa;f \ ie$ arauo or ellor.

In preparing the financial statements, matragemenl
conti[ue as a going concern, disclosing, as apptu
gorng concem basis ofaccounting unless xlanagem
operarrons, or has no realistic alternative but to dc
overseerDg the Company,s financial reportrllg proc(

Auditor's Responsibility for the audit ot the Stan

Our responsibility is to express an opinion oll these
We have taken into account the provisions ot the ,4
which are required to be included jn the auol. repol
there under.

Our objectives are to obtain reasonable assurance a
tiee frotn material misstatement, rvhether due to
includes our opinion. Reasonablc assufance is a hi
audit conducted in accordance with SAs will al$
Misstatements can arise from fraud or enor and
aggregate, they could reasonably be expecied ro inl
basis of fhes€ financial statements.

Report on Other Legal and R€gulator.v Requirem

l. t\s requircd by the Companies (Auditor,s
Central Govemment of India in temrs or su
2013, we give in the Anncxure_A, a sratent
the Order, to the extent applicable.

ble
le

lbr tLc,tratrqn.taied in scciion lilrsJ ot tle
lefarar'o o lhe,e \tdnJalonc financ.ar .trrctrrc.rr,
ndncrl peffol'nancr .rcfiangc" in eqrr,r17 ar,o c.,.n
g pflnctp'e\ gencrrll) rcccnleJ in Indrr' j,rcluo,ng
of the Acl. read !.ith Ru.e - of ll.e r ompan,e.
s nralntenance ofadequate accounijng records jn

ing the assets of-the Company and for prevenalng
nd applicatiot of appropriate accounting polici.s:

). and prudent: and design, inplernentltion and
that were operating effeciively for ensuring lhe

lev:r,rl lo lhe prcparatio 2nd pressn,arion of the
rfec lfom malerial mi5)tdtctnenr, $ hether oue lo

ponsible for assessing the Cornpany,s abilLy !o
matters related to going concern ard using the

ilher intends to liqridate the Company of to cease
e Board of Djrectors are also rcsponsible for

ial Statements

ne Iiorncirl Stat€m(nrs

r 1:

juar

ion
lab
cls,

nd:

isr
ab1,

-n1

so.

ss.

t
e accounting and

e. tie prolisions

stalements based on our audiI.
auditing standards 4nd matteN
ofthe Act and the Rules made

e) flnancial

whether the financial statemenls as a wholE ari
oI error! and to rssue an arLdilor's reporl that

lnl
ays

lu

I oiassurance, but is not a guarantee that aD
detecl a material misstatenent when it exists
considered material il individually or in rhr:

lhe economic decisions of users laken on thc

the

Order, 2016 ("the
(1 I ) of section 143

Order"). issued by the
of the Companies AcL
paragraphs3and4ol'nt matters specified in



2.

a)

b)

c)

e)

As r€quired by section 143 (3) ofthe Act,

we have sought and obtained all the i

knowledge and belief were necessary for

in our opinion proper books ofaccount as

as it appean from our examination of

the Balance Sh€et, the Statement of
with the books of account

d) in our opinion, the aforesaid

iii.

ll.

Standards specified under section 133 of
Rul€s,2014.

On the basis ofwriften representations

on record by the Board of Directom,
lrom being appointed as a director in

With respect to the other matters to be i
l l of the Companies (Audit and Audi
infomation and according to the explan

The Company does not have any pending

The Company did not have any long-term

we.e any material forcse€able losses.

There were no :unounts which were rcq
Protection Fund by the Company.

Date:30'h May 2018

Place: Mohali

that:

d by Iaw have been kept by the Company so i'ar

loss dealt \ilh b) lhis Repon are in agreemenl

nancial statements comply with the Accounting

read wirh Rule 7 of lhe companie" (Accounr()

liom the directors as on March 31,2018 taken

directors is disqualified as on March 31, 2018

ection i64 (2) ofthe Act.

in the Auditor's Repon ia accofdance *ith Rule

and explanations which to the best of our
of our audit;

, 2014, in olr opinion and to the best of our
to us:

wv
AC$ Suprit Kaur

Partner
M.No 424986

ons which would impact its financial position.

including derivati\e conhcts for $ hich rhere

to be hansferred to the hvestor Education and

For Harjeet Parvesh & Co.

Charter€d Accountants
FRN: 01?43?N



Annexure A" to th€ Independent Auditors'ReI ort

Refered to in paraSraph I mder the heading 'Re
reporl ofevon date to the financial statements oltl

l) (a) The Company has rnaintained proper record

and situaiion of fixcd assets;

(b) The Fixed Assets have been physioally verifir

cover all the items over a period ofthree years, r
size ofthe cornpany and nalure of its business. P

been physicaliy verified by the management durr

books records and the physical llxed assets have b

(c, I hc litie deed. oT immnr a ble propen ie. are he d i

2) (a) The Management has conducted Physical ved

(b) The Discrepancies noticed on physical verif
which has been properly dealt *,ith in the books o

3) The Company has not granted any loans, secu

partnerships or other parties colered in the

Accordingly, the prov;sions of clause 3 (iii) (a) io

hence not commented upon.

4) In our opinion and according to thc inlonni

complied with the provisions of section 185 an(

investments, guarantees, and securiq/.

5) The Company has not acoepted deDosits fiom tlte

Bank oflndia and the provisions of Sections 73 t) 7

Companies (Acceptance ofDeposit) Rules, 2015 ,ir
not applicable.

6) As infomed to us, the mahrtenance ofcosi Re

under sub-section (1) ofSection 148 ofthe Act, in

Other Legal & Regulatory Req irernenl'o1.rul
pany for the year ended lvlarch 31.2018:

full paaiculdf'. including quanrirrli\ e dcL 'il.

the management in a phased manner, desigDed to

in our opinion, is reasonable having regal{j lo thc

to the program, a portion ofthe fixed asset has

year and no material discrepancies between lhe

dt
,hi(

lrsl
ng

tlceo.

of inventory at reasonable intervals.

of the inventory as conpared to books records

u ts were not matenal

ed,

Reg

(c)

r unsccured to companies. films, Limited Liability

maintained under section 189 of the l\ct.

the name ofthe company.

f the Order are not applicable to the Company and

and explanaiions

of the Conpanies

given to us, the company has

Act, 2013 ln respect of loans,

or xny other relevarl provisions ofthe Act and the

regard to tlre deposits accepted Aom the public are

lic and hence the directives issued bv the Reserve

lras nor becrr .pecificd b) r\e ( enr,al L'\efnrnerl

ofthe activities caried on by the oompany.

1i



7) (a) According to infbnnation and explanations

books ofaccount, and records, the Company has t
dues inciuding Provident Fund, Enployees Stale

Customs, Duty of Excise, Value added Tax, Cr

authorities. According to the ;nformation and exp

respect ofthe above were in arrears as at March :

daie on when they become payable.

b) According to the infomation and explanation I

Lax. sen ice !a\. duD ofcu.rom.. duq ofexci,e. \

8) In our opinion and accoiding to the infomatil

defaulted in ihe repayment of dues to banks. The

idstitutions or from the gov€mment and has not rsl

9) Based upon the audit procedures perlormed

management, the company has raised moneys by

have been complied $,iih and ihe Money raised hi

Management.

l0) Based upon the audit procedures perfo'mcc

management, we report that no fraud by the Comtr

been noticed or reporled during the year.

llrBased uDon rhe audit procedufes pcfofmel

management! the managerial remuneration has b

approvals mandated by the provisions olsection 1

12) In our opinion, the Company is not a Nidhi C(

Order arc noi applicable to the Compnny.

]i) in our opinion, all transactions with the relatel

Cornpanies Act, 2013 and the deiails have been (

applicable accounting standards.

grv

nsL

il.:

!jver

rluo tax outstanding on account of any dispuic.

wa

sb

)"1 r

to us and on the basis of onr examination of the

lly regular in depositing undisputed statutory

lncome- lar. Sale- La\. rcn ice I d\. Dun n

any other statutory dues wilh the appropriate

s given to us, no undisputed amounts payablc in

pany has not taken any

18 for a period of more than six months from the

lo u.. 'h<rc afe no dLler of ircolne la\. US f. .ales

d explanations given to us, the Company has not

loan eilher lrom finanoial

y debentures.

tlre information and explanations given by the

on lhe company by its oflicers or ernployees has

tlre ir'rlbmation and explanations given by the

of initial public offer. All the provisions ofclajse

utiljsed for the purpose as infonned to us by the

any

the inlormation and explanations

aid of provided in accordance with

given by ihe

the requisite

ad with Schedule \r to the Companies

Thcrcfore, the provisions ofclause (xii) ofthe

ies are in

sed ir1 the

compliance with section i77 and 188 of

Financial Statenents as reqrired by the

/"rt



Financial Statements .No private placement of sh

year under review has been mad€,

14) Based upon the audit procedures p

management, the company has made

15) Based upon the audit procedures p

management, the company has not entered i

connected with him. Accordingly, the provlsron

Company and hence not commented upon.

16) In our opinion, the company is not required

oflndia Act, 1934 and accordingly, the

Company and hence not comment€d upon.

Date:30" May 2018

Place:MOHALI

the information atrd explanations given by the

Iotment of shares which has been disclosed in

fully or partly convertible debentures during the

the infomation and explanations given by the

non-cash tmnsactions with directors or persons

lause (xv) of the Order arc not applicable to the

istered under seciion 45 IA of the Reserve Bank

clause (xvj) of the Order are not applicable to the

For Harjeet Parv€sh & Co.

Ctartered Accountants

FRN:017,137N

Y,""
ACA Stprit Kaur

Parlner

M.No 424986



Annexure B" to the Independent Audito.'s ReIort

AJOONI BIOTECI{ LIMITED

Report on tlrc Internal Financi{l Controls untler

Compani€s Act,2013 (.tthe Act')

We have audited the internal financial controls o,

("the Company") as ot' March 11, 2018 rn co

statements ofthe Company fo. the year ended on 1

Management's Responsibility for Ilternal Fina

The Compary's management is responsible for r

These responsibilitjes include ihe design, impleml

controls that rverc operating elfectiveiy lor ensu

including adherence to company's policies, the sa

frauds and effols, the accuracy and completencss

reliablc tlnancial inlbmation. as iequifed unclefth

Auditors' Responsibility

Our responsibility is to express an opiniotl on th

reportirg based on our audit. We conducted our a

lntcmal Financlal Controls Over Financiai Rep

Auditing, issued by ICAI and deemed to be pre

2013, to the extent applicable to an audit of lni_e

Intemal Financial Controls and. both issued by t
Standards and the Guidance Note require that we (

the aud;t to obtain .easonable assurance about \\41

repofting was established and mainiained aDd ilsu
Our audit involves perfbming procedures to obt

financial conirols system over financial reporting

financial conhols over financial repoding inclu

conlrols over financial reporting, assessing the I

evaluating the design and operating effoctrvenes

irju

hat

nancial reporting of l\4/s Ajooni Biotech Limiled

the standalone financialion with our audit of

te.

and mcinreneoce ufddcqu$e irtirnal rlnancidl

the orderly and efficient conduct ol its busio€,ss.

ing of its assets. the prevention and detection oI

Controls

sta ishing and maintaining internal financial controls

feren dale on {he Fitrancial Srarements of \US

lause (i) of Sub-scction 3 of Section 1,13 of the

(the "Guidance Note") and the Standards on

under section 143(10) of the Companies Acr.

financial controis, both applicable to an audit of

stitute of Chatered Accountants of lndia. Those

igu

)t accounting records, and the tinely preparation of
ie\ Act, 201]

JC

rdit

's internal financial conlrcls over financial

n accordance with the Guidance Note on ,\udit of

rnal

iel
y with ethical requirements and plan and perform

adequate intcmal finaicial conhols over fidancial

ls operated cfleclivell, in ali material respects.

udit evidence about ihe adequacy of ihe intental

eir operating effectiveness. Our audit ol internal

)h

rin

rnd

ted

isk

btaining an understanding of internal financial

at a material weakncss exists, and testing and

i temal control based on the assessed risk. The

s#



procedures selected depend on the audiior's judgl

misstafemenl of the financial statements, whether

We believe that the audit evidence ,,ve have obtr

our audit opinion on the Company's intemal finan

Meaning oflnt€rnal Fitrancial Controls Over I

A company's iniemal financial control over f
reasonable assumnce regarding the reliability o

statements for extemal purposes in accordano

co:rpany's internal financial control over financii

(1) pertain to the mairtenance of rccords that,

transactions and dispositions of tbe assets of

transactions are recorded as necessary to permit

genemlly accepted accounting pdnciples, and thr

mad€ only in accordance with authorizations ol

provide reasonable assurance regnrding preventiol

disposition ofthe company's assets that could havl

Inherent Limitrtions of Intcrnal Financial Con

Because of the inhereni limitations of intenral fi
possibility ofcollusion or improper management (

or lraud lnay occur and not be detected. Also,

controls over financial rcpo irrg to future periods

over financial reporting may become inadequate

compliance with the policies or prccodures may d(

Iue

including the assessment ofthe dsks of mateiial

fraud or error.

is sufficieni alrd appropriate to provide a basis forned

)ral ls system over financial reporting.

naI

'fi

.t n

the

pre

La rl

)rol

are

ial reporting is a proc€ss designed ro provide

ial reporting and the preparation of finanoiel

generdrl) rccepred dc,ounring principle\. \
ofting includes those policies and procedurcs that

le dctail, accurately and fairiy reflect the

onpary; (2) provide rcasonable assurance that

R€p0rtitrg

on of financial statements in accordance \\ ith

Over Financi.l Repofi ing

controls over financial reporling, including the

of controls, materiai misstatemenls due to error

ipr. and erpendirures of rhe companl are being

agenlenr and direclorq o[ rhe compan5: and fJ)

mely detection ofunauthor;zed acquisition, use, or

ial efleci on the financial statements.

ions of any evaluation of the internal tinancial

bject to lhe risk that the intemal financial conlrol

se of changes in conditions, or that the degree of



In our opilion, the Company has, in all material

over financial reporting and such intemal fi
effectively as ar March 31,2018.

Date: 30'" May 2018

Plac€: MOHALI

an adeouate internal financial controls svstetrr

cont ols over financial reporting were operating

For I{arjeet Parvesh & Co.

Chartered Accountants

FRN: 017437N

M.No 424986

ACA SDrit Kaur



AJOONI BI(
CIN : UA51 gOF

STATTMENT OT FINANCIAL RESUL'I S FO

PARTICULARS HalfY

3

RE\'ENUE FROM OPERATIONS
OTtsIER INCOME

TOTAL RE\TNUE

l
2
3

EXPENSES:

PURCHASE OI STOCK-]N-TRADE

CHANGE ]N INf,TNTOR]ES

trN4PLOYEE BENEFIT EXPENSES .

FINANCE COSTS

COST OF MATERIAL CONSUMED

PA\']\'IENI TO BSE

DEPRECIATION

PRELIMINARY D?ENSES WRITE OFF

OTHER EXPENSES

TO1ALEXPENSXS 
.

PROIII BEFORE TAX

TAX E}?ENSEI
(I)CURRENT TAX
(2)DEIIERRED TAX

5
6

/ IRO|IT(r osb) fOR 1 lft lFRlOD,
8 OTHER COMPREHENSIVE INCOME, NEI

OF ]NCOME TAX

A) D ITEI'.IS THAT WILL NoT BE

RECL.ASSJFIED TO PROFIT OR LOSS

ID INCOME TAX RELATING TO ITEMS THAT
WlLL NOT BE RECL.ASSIFIED TO PROFIT OR

LOSS

B) D ITEMSTHATWILL BE RECL.ASSIFIED To
PROF]T OR LOSS

II) ]NCOME TAX RELATING TO ITEMS THAT
WILL BE RECLASSIFIED TO PROFIT OR

LOSS

9 ToTAL CoMPREHENSIVE INcoME FoR
THE PERIOD

PAID UP EQUITY SHARE CAPITAL: (FACE

1o VALUE R5. 1O EACD

] ] EARN]NGS PER EQUITY SH-ARE

(1)BASTC

(2)DILUTED

)T
B2

CH LIMITED
I OPLCOAoI 62

E YEAR,/ HALF YEAR ENDED 31ST MAR3H,
o

t
a

2176.57
21.05

(IN LAKHS)

3r.03.2017

97.62 4,259.42

4237.42

22.00

0.00
13.48

88.15

34.07

3755.44

0.00

31.48

14.07

273.93

2,4:t4.25,

4.72
52.77

10.83

7909.70

0.00

7.04

764.36

13.06

t,90

48:"7

-6.11

59.44
'13.64

2:.M2.24

0.00

19.14

0.00

297.75

2,gr 9.50

13.08

-2.90

34.6t

't1.49

585.50

0.54

0,54

0.00

33.06

8.34

8.34

0.00

585.50

0.66

0.66

For AJOONI BIOTECH i?:.
-f_r"+._\r"

Dir6cto!



NOTES:
1. The above Unaudited financial iesults were rcviewed by rtu
thetu meeting held on 30MAY, 2018.

Place : Mohali
Date : 30.05.2018

and apPlo!€d by tlle Board of Dbedors at

FOR & ON BEIIALF OF THE BOARD

Jasjot Singh
Managing DirectoPtedor
DIN: 01937631



AJOONI BIOTT
CIN : Ua51 9OPB2(

STATEMENT OF ASSETS AND LIABI

I.EQUITY AND LIABILITIES
(1) SHAREHOLDER'S FUND

(A) SHARE CAPIIAL
(B) RESER\'TS AND SURPLUS

(2) NON CURRENT LIABILITIES

(A) DEFIERED TAX LIABILITIES (l{ET)
(B) LONG TERM BORROWINGS

(g TERM LOAN
(2) CURRENT LIABILITIES

(A) SHORT TERM BORROWINGS

(B) TRADE PAYABLE

(C) CURRENT LIABILITIES

(D) SHORT TERM PROVISIONS

II.ASSETS

(1) NON CURRENT ASSETS

(A) FL\ED ASSETS

(i) TANGTBLE ASSETS

(B) NON CURRENT IN\IESTMENTS

(C) LONG TERM LOANS & ADVANCES

(D) OTHER NON CURRENT ASSTTS

(2) CURRENTASSETS

(A ) INVENTORIES

@ ) TRADE RECEIVABLES

(C ) CASH AND CASH EQUIVALENTS

(D) sHORT TTR\'I LOANS AND ADVANCEs

@) OTHER CURRENI ASSETS

SIGNIFICANT ACCOUNIING POLICIES

OTHER INFORMATION

(The note nos 1 to 19 are integrated palt of these financial sta

As per our report of even date attached

Place I MOHALI
Date : 30.05.2018

LIMITED
)l PLCO4oI 62

AS ON 3I ST MARCH, 2O1A

33.O6
63.90

3t 1.43
6r.a9

216.99
27.29

516.37
62.70

525.O5
276.'76

r 3.50

I 03.55
601.84

56.17
60.22

r 99.90
246.17
529.69
93.40

113.74
571 .31

4.24
1.44

421.95
r 30.33

ffiS%'ffu\b"frffififf.'\ \ " (-,_it\
sjot Singh DYltIo,I

anaging Director
:01937631


