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To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

?oge or op oK

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

06 August 2019

Sub: Submission of unaudited Financial Results (Standalone & Consolidated) and
Limited Review Report for the quarter ended on 30 June 2019.

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith unaudited Financial Results (Standalone &
Consolidated) for the quarter ended on 30 June 2019 duly signed by Chairman and Managing
Director of the Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarter
ended on 30 June 2019 as submitted by M/s. Deloitte Haskins & Sells LLP, Statutory Auditors
of the Company 

\
The unaudited Financial Results (Standalone and Consolidated) for the quarter ended on 30 . 

q ,),
June 2019 have been approved and taken on record at the meeting of the Board of Directors ,, l\fi
oftheCompanyheldonTuesday,06August2019atll.30AMandconcludedatf2'!5PM u

This is for your information and record.

Thanking you,

For Kolte-Pitil Developers Limited
r O (l\I\ \ Vvt-lnn^C

Vihod Patil
Company Secretary and Compliance Officer
Membership No. A13258

Encl: As above

KOLTE-PATIL DEVELOPERS tTD.
Clt'l : L,!520OPI{1991Ptr129428

Punc Rctd. Omcc : 2nd Hoor, City Point, Dholc Patil Road, Pune 411001. Maharashrra, India. Tcl.: +91 20 6522 65m fax | +91 ?0 6622 651 I

It.ngsloE Office : l2l, The listate ltuildinS, 'l(Xh floor, Dickcnson Lo.d, ltangalore 560042, India. Tcl.: 080 - 4662 444412224 313512224 2803

wcb.: www.kolteDatil.com

Creation, notconstruction.
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KOLTE.PATIL DEVELOPERS LIMITED

Coroorate ldent trc.non Nomber: 145200PN1991PlC129428
Regirtered Ofilce:2nd Fl@r, Citt poi.t,ohoe ParilR@d, Pune 4U001

Tel. No. +9120662265CDFar No. + 9120 6622651! w.brt.: www koitepatil.@m. Email: nEttorel.non@kolrepatil.com

STATtMEI{T OF STANDAI.TOI{€ UIIAUOmO R€SU|-TS FOR THE QUARTER EI{DED rUt{E 30, 2019

o€ og

Fo. Kolte-Patil Dcveloocrs limit€d

I The above unaudited standalone financial results were reviewed bythe Audit Committee at ats meetinSheld otl Autust 6,2019 and were approved bythe Soard of
Directors at its meeting held on Autust 6,2019.

The Company is predominantly enga8ed in the business of RealEstate.Ihus ther€ are no separate reportable operatint setments in accordancewith Ind AS 1.08.

T1|€ Eoard of Dnedors ofthe Company in thear meeting held on December 27, 2017 approved the Scheme of Merger by absorption under applicable provisions of
the Companies Act, 2013 of Eellfower Properti€s Private Limited {wholly owned sLrbsidiary of the Company) with the Company. The Appoanted date of the Schem€ is

April 1, 2017. Further, both the companies have filed the Scheme of Merger before the National Company Law lribunal Mumbai Bench on April 25, 2018 and

waitingforthen approval.As the scheme ofmereer has notconsummated, effect ofthe $id scheme is notgiven in these results.

The Company has entered into Security Sales Atreement (5SAl dated May 28, 2019, with lclcl Ventures Funds Management Company Limited (Acting as Fund

Manaters of India Advantage Fund llland lV)and Kolte-Patil I'Ven Townships (Pune)Limited ["XPl]''1. A5 perSSA, the Company has purchased 30 Lakhs equity shares

held by India Advantate Fund lll and 20 Lakhs EqLrity shares held by India Advantage fund lV at a consideration of Rs. 8,400 Lakhs and Rs. 5,600 Lakhs respectively,
aS8regating to Rs 14000 Lakhs. As a resull sh a reholding of the Com pany in XPIT has indeesed from 45% to 95%.

The Company has adopted Ind AS 115 'Leases' effedive April 1, 2019 and applied the Stendard ro its leases. This ha5 resulted in .ecogni2ing a Right-of-Use Aiset and

a corresponding lease liability of 1,832 Lakhsas at April1,2019. The impad on the profitfor the quarter is notmaterial.

The frnancial result for the quarter ended March 31, 2019 repr€sent the diff€rence between the audited fftures in respect of the full financial year and published

fiSures upto the third quart€r ofthe ffnancialyear.

The unaudited nandalone fnancial re5ults will be posted on the website ofthe Company www-koltepatil.com and wall be available on website ofthe NataonalStock
€rchange ofhdia Limated {NSE)and 85E Limited (8SE).

The figures for the previous period have been regrouped and re arranted, wher€ver necessary, to makethem alitn€d with th€ cu..entperiod-

Date:August 6,2019

Rai6h Patil

Ch.irman and Managint Direcror

{Dlr.{13818661

:to-June.2019 3Glune-2018 !r-M.rch-2019
lU.audlt.d) {un.udhed) lAqdlted)

1

3

5

6

7

8

9

lo

11

t2

Revenue from operations 37,991

613

17,69!

814

8,046

1,620

46,209

5,427

TotalR€venue (r+2) 38,61X lE 555 9,ffi 51,535

(a) Cost ofservices, construction and land
(b) €mployee benefits expenses

(d) Depreciation and amortisation expense

{elOther exoenses

22,798

1,526

256
1.381

8,468

1,055

152

2.130

4,2U
LAl4

833

150

1.339

25,324
4,293

610

6.891

Tolal exp€nses la to e) 27.Lfi 13,065 7,6A0 40,881

l-oss) befo€ tar (3{l 11,444 5,499 1,9E5 10,755

-CurrentTax

2,635

1,243

405

561
(286)

4,444
(2.068)

3,830 1,549 275 2,816

Net orofit/{Lossl .ft€r Tar {SJl 7.514 3,E5{) 1,711 7.939

Other comprehensive incom. (ltet of tax)
Itemsthat willnot be reclassified to profit & loss II 1.1

rotal comDrehensive income {7+81 7-614 1,711 z9v)

Peid up equityshare capital (Face Value ofRs. 10/- each)

fther equityexcluding revaluation rererves as per balance sheet

Eamings Pe.sftare{EPS} (Facevalue of Rs. 10 e.chl(not annualised)

Basic

Diluted

7.581

10.04

9.99

7,58r

5.08

5.01

7,58r

2.26

2.26

7,581

7L2A'

1O.47

10.44
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Deloitte
Haskins & Sells LLP

Chartered A(countants
706,'B'Wlnt,2 Floor
ICC Trade Tower
Senapati Bapat Road
Pune - 411 016
Maharashtra,Indla

T.li+91 20 5624 4500
Fa( +91 20 6624 ,1505

INDEPENDET{T AUDITOR'S REVTEW REPORT ON REVIEW OF II{TERIH
STAI{DALONE FII{ANCIAL RESULTS

TO THE AOARD OF OIRECTORS OF
KOLTE.PATIL DEVELOPERS LIIIITED

1. we have reviewed the accomPanying Statement of Standalone Unaudited Financial

Results of KOLTE-PATIL DEVELOPERS LIHITED ("the Companv"), for the
quarter ended lune 30, 2019 ("the Statement"), being submitted by the company
pursuant to the rcquirement of Regulation 33 of the SEBI (Listing Obligations and
Oisclosure Requirements) Regulations. 2015, as amended'

2. This Statement, which is the responsibility of the Company's Managemert and

approved by the CompanyS Board of Oirectors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 ilnterim Financial Reporting' flnd AS 34'), prescribed under Sedion
133 of the Companies Act, 2013 read with relevant rules issued thereunder and

other accountlng princlples generally accepted in India. our rcsponsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Slandard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by-the Indcplndent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India (ICAI). A rcview of interlm financial information
consists of maklng inquiries, primarily of the company's p€rsonnel responslble for
financial and acaounting matters, and applying analytical and other review
procedures. A revlew is substantially less ln scope than an audit conducted in
iccordance with Standards on Auditing specified under section 143(10) of the
companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of atl signitlcant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

4. The financial results Include the Company! Share of Proflt (net) Rs' 438 lakhs for
the quarter ended lune 30, 2019, from its investment in partne6hip firms and
Limited Liabillty Partnership ("LLPS") whose financlal statements/financial
information have not been reviewed by us. These financial statements/financial
information have been reviewed by other auditors whose repofts have been

furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts included in res9ect of these partnership firms and Limited
Liabiliw Partnership ("LtPs"), is based solely on the reports of the other auditors.

Regd. offi<e:|ndiabulls Finance centre, Tower 12l,32n Floor, Senapatr BapatMa.& Elphin$one Road (w€st) Mumbai' 400 013, Maha.ashtra, India

(LI' lderitiffcation No. AAB-8737)
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Deloitte
Haskins & Sells LLP

5. Based on our review conducted as stated in paragraph 3 above and based on the
consideration of the revie$, reports of the other audltors rcfered to in paragraph 4
above, nothing has crme to our attention that causes us to believe that the
accompanying- Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in tndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
m isstatem ent.

Place: Pune
Date: August 6, 2019

For DELoITTE HAslcNS I sELLlt LLP
Chartered Accountants

(Flrm's Registration o- 117356VW-100018)

%,,
Partner
38019)

uDtNi {,9038 AAAA C' 69 t!
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KOLTE-PATI L DEVELOPERS LI MITED
Corporate ldentification Number: 145200PN1991PlC129428

Redrtered Offce: 2nd Floor, City Point, Dhote Patit Road, Pune 411001
Tel. No. +9120 65225500 F.x No. + 9120 55225511. Website: www'koltepatil.com. Email: Investoreration@kottepatir.com

STATEMENT OF CONSOI.IDATED UNAUDITED RESULTS FOR THE qUARTER ENDED JUNE 30, 20T,9

{Rs.ln btht !rcept Earnirys pershare)

5r.
No.

PARTICUlARS

Quarter €nded Year Ended
3&lunG-2019 :|l-March-2019 3{}ruoe-2018 3l-MarcF2019

(Uneudited) (Unaudited)
(Refer ote 8)

{Unaudited) (Auditedl

I

4

7

I

9

10

11

L2

Revenue from Operations

Other income

58,s68

3,O20

L9,544

254

39,056

186

86,929

Total Income (1+21 51,584 r9,798 29,242 88,036

Erpenses

{a)Cost ofservices, construction and land
(b) Employee benefits expense
(c) Finance cost
(d) Depreciation and amortization expense
(e)Other expenses

35,260

I,SO2

2,319
469

2.299

6,781
1,341

3,779
360

3.746

2L,920
1,347

2,026

368
2.223

45,434

s,380

L,494
11.406

Total erpenses (a t9 e) 4L,449 L5,407 27,894 72,9L1

Profit beiore tax (3{} 19,7t9 4,391 11iir8 15,123

Tax erpenie
-Current Tax
-Deferred Tax

1,853

4.810
2,090

t1_064)

r,216
2.507

7,O47
(1.85s1

Total tax eroentes 5,553 r,026 t,121 s,ta2

Net P.ofit / {losr) after tex l5-6) 13,075 3,355 7.625 9,941
t{et Profit / (Loss} attributable to
Owners ofthe company
Non-controllinS interests

Other comprehensive income, ltems that will not be
reclassifled to profit & loss

Owners ofthe company
Non-controlling interests

11,588

1,488

4.O14
(fl9)

25
J

3,793
3,832

7,540

2,401

7

Tota I comp.ehensive income / lloss) (7+8) L3,O76 Lt97 7,625 9,973

fotal comprehensiv€ income/ {loss} attributable to
Owners of the comoanv
Non-controlling interests

11,588

1.438
4,039

t642)
3,793
3.832

7,565

2.408
Total comp.ehensive incohe / (loss) ior the o€riod 13,075 3,397 9,973

Paid - up equity share capital {Face Value of Rs. 10/- eachl

Other equity excludinS revaluation reserves as per balance
sheet

EarninF PerShare {EPS)(F.ce v.lue ot Rs. 10 each} (not
.nnuallsed)
Basic

Diluted

7,581

15.28

ls.21

7,SA1

5.29

5.25

7,Sal

5.00

5.00

7,581

16,433

9.95

9.92

5\t'trM
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Notes :

1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their meeting held
on August 6, 2019.

2 The Group is predominantly engaged in the business of Real Estate . Thus there are no separate reportable operatin8 segments in accordance with Ind AS
108.

These results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
''lnterim Financial ReportinS" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder as
amended from time to time. The said financialresults represent results ofthegroup.

The Board of Directors of the Company in their meetinS held on December 27, 2017 approved the Scheme of Merger by absorption under applicable
provisions of the Companies Act, 2013 of Bellflower Properties Private Limited (wholly owned subsidiary of the Company) with the Company. The
Appointed date of the Schem e is April 01, 2017. Fu rther, both the com pan ies have filed the Scheme of Merger before th e N ationa I Com pa ny Law Tribu nal
MumbaiBench on April25,2018 and waiting for their approval.As the scheme of mer8er has not consummated, effect ofthe said scheme is not given in
these results.

The Company has entered into SecurW Sales ASreement (SSA) dated May 28, 2019, with tctct ventures Funds Management Company Limited (ActinS as
Fund Managers of India Advantage Fund lll and lV) and Kolte-Patil l-Ven Townships (Pune) limited ["KPlT"] . As per S5A, the Company has purchased 30
Lakhs equity 5hares held by India Advantage Fund lll and 20 Lakhs Equity shares held by India Advantage Fund lV at a consideration of Rs. 8,400 Lakhs and
Rs 5,500 ta kh s respectively, aSSregating to Rs 14,000 l-a khs. As a resu lt, sharehold ing of the Com pa ny in KP|T h as increased from 4S/o Io gS%.

The Company has adopted Ind AS 116'[eases' effective April 1, 2019 and applied the Standard to its leases. This has resulted in recoSnizing a Ri8ht of,Use
Asset and a correspondin8 Lease Liability of 1,832 Lakhs as at April 1., 2019. The impact on the profit forthe quaner is not material.

The financial results for the quarters ended March 31, 2019 represent the difference between the audited figures in respect of the full financial year and
published figure5 up to the third quarter ofthe respective financialvear.

The consolidated unaudited financial results will be posted on the website of the Company www.koltepatil.com and will be available on website of the
NationalStock Exchange of India Limited (NSE) and 8SE Umited {BSE).

The fiSures forthe previolJs period have been regrouped and re-aranged, wherever necessary, to make them aligned with the currenr penoo.

For Kolte-Patil Oevelooe6 Limited

Place: Pune

Dater August 5, 2019

Rajeih Patil

Chairman and ManaSinS Director
(DrN 003818661

#\uJl l<A

("I--rg
It^-ej



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIOATED FII{ANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Parent")
and its subsidiaries (the Parent and its subsidiaries together referred to as
"the Group"), for the quarter ended June 30, 2019 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

This Statement, which ls the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" C'Ind AS 34"),
prescribed under Section 133 of the Companies Act. 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity'i issued by the Institute
of Chartered Accountants of hdia (ICAI). A review of interim financial
information consisls of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

The Statement includes the results of the following entities:
(i) Kolte-Patil Developers Limlted The Parent
(ii) Snowflower Properties Private Limlted Subsidiary
(iii) Tuscan Real Estate Private Limited Subsidiary
(iv) Kolte-Patil Real Estate Private Limited Subsidiary
(v) Kolte-Patil I-Ven Townships (Pune) Limited Subsidiary
(vi) Bellflower Properties Private Limited Subsidiary
(vii) Regenesis Facility Management Company Private Subsldiary

Limited
(viii) Kolte-Patil Redevelopment Private Limited
(ix) PNP Agrotech Private Limited
(x) Sylvan Acres Realty Private Limited
(xi) Kolte-Patil clobal Private Limited
(xii) Anisha Lifespaces Private Limited
(xiii) AnkitEnterprlses

D,, ^ o n> ^C o(."1"

Chanered Accountant9
706 t'wln& 7" Fbor
ICC Trade Tower
Senapati Bapat Road
Pune - 411 015
Mahara5hva, lndia

TeI +91 20 6624 4500
FaK +91 20 6624 4605

3.

4,

Subsidiary
Subsidiary
Subsidiary
Subsidiary
Subsidiary
SubsidiaryN

Regd. Ofncei hdiibulls Fnance Cen[re, To/ver 3,27" - 32- Foo., Senapati Bapat Mar& Elphinstone Road (West] Mumbai.400 013, Maharashva, lndla.

(LLP ldentiUcation No. AAB 8737)
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xiv) Kolte-Patil Homes
xv) KP-Rachana Real Estate LLP
xvi) Bouvardia Developers LLP
xvii) Carnation Landmarks LLP
xviii) KPSK Project Management LLP
xix) Regenesis Project Management LLP
xx) Bluebell Township Facility Management LLP

Subsidiary
Subsidiary
Subsidiary
Subsidiary
S u bsid iary
Subsidiary
Subsidiary

Partner
No,38019)

b.

Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accountlng
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the financial Information / financial results of 14
subsidiaries included in the consolidated unaudited financial results, whose
interim financial information / financial results reflect total revenues of
Rs.3,651 Lakhs for the quarter ended June 30, 20L9, total net profit after tax
(net) of Rs.543 Lakhs for the quarter ended June 30, 2019 and total
comprehensive income (net) of Rs,643 Lakhs for the quarter ended June 30,
2019, as considered in the Statement. These interim financial information /
financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the reports of the other
auditors.

Our conclusion on the Statement is not modified in resDect of the above
matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Flrm's Registration No. 117366W/W- 100018)

Joshi
Place: Pune
Date: August 6, 2019

uDrN: 1903 AAA ACI, S06 L


