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To,
The Assistant Manager,
NationalStock Exchange of India Limited
Listing Department,
'Exchange Plaza', Bandra Kurla Complex,
Bandra (East),
Mumbai-400051

Perqd- ..it of o9

To,
The General Manager,
BSE Limited
Corporate Relationship Department,
1st Floor, Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai - 400001

Date: 03 February 2017

Sub: Submission of unaudited Financial Results (Standalone & Consolidated) and
Limited Review Report for the quarter and nine months ended on 31 December
2016.

Ref: NSE Symbol and Series: KOLTEPATIL and Ee
BSE Code and Scrip Code: 9624 and 592924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith unaudited Financial Results (Standalone &
Consolidated) for the quarter and nine months ended on 31 December 2016 duly signed by
Chairman and Managing Director of the Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarter
and nine months ended on 31 December 2016 as submitted by M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors of the Company.

The unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended on 31 December 2016 have been approved and taken on record at the meeting
of the Board of Directors of the Company held on Friday, 03 February 2017 at 11.00 AM and
concluded at 0 |'3 o PH .

This is for your information and record.

Thanking you,

For lopers Limited

Gompany Secretary and Gompliance Officer
Membership No. A13258

Encl:As above

-ryw,lr.,

KOLTE.PATIL DEVELOPERS LTD.
CIN r 145200PN1 991 PtCl 29428

Punr Rqd. Off : 2nd Floor, City Point, Dhole Patil Road, Pune - 411 001. Mahanshtra India Tel.r +91 20 6522 65fi) Fu : +91 20 6622 6511 Web I www.koltepatil.com

BangaloreOfl r22 lll,lstFloof,ParkwestVittal MalyaRoad,Bangalore-560C101 IndlaTel.:+91 -080-22243135,22242803,49374444Fu:+91 -080-22120654

Creation, not construction.
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KOTTE-PATII DEVETOPERS LIM ITED
Co.poEte ldentiflGtlon Number: Lils2oOPN1991PLC129428

Regist€Ed Office:2nd Fl@r, Gtv Point Dhol! Patll R@d, Pune4llml

Tel. No. €1 20 56225500 Fax No. + 91 20 662265U. Wcbslte: w.kohcpatll,com. €mail: inwitorelation@koltepaiil.com

STANDAI"ONE UNAUDMD FIIIAIIOAL RESUITS FON ll|C QUARGR AND NINE MOilNE ENDED 31SI DECEMEER 2016
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5.

Standalone Notes:

1. The unaudited financial results were reviewed by the Audit Committee at its meeting held on 2nd February, 2017, and were approved by the Board ol
Directors at its meeting held on 3rd February 20U.

2. The Statutory Auditors of the Company have carried out a "Limited Review" of the above unaudited financial results.

The Company has adopted Indian Accounting Standards (lnd AS) from 1st April, 2015 with a transition date of 1st April, 2015. The financial results have

been prepared in accordance with lnd AS as prescribed under section 133 ofthe Companies Act, 2013 read with Rule 3 ofthe Companies (lndian

Accounting Standardl Rules, 2015 and Companies (lndian Accounting Standards) Amendment Rules, 2016.

The format for unaudited quarterly results as prescribed in SEBI's circular CIRICFD/CMDItsl2015 dated 3oth November, 2015 has been modified to
comply with requirements of SEBI's circular dated Sth July, 2015, Ind As and Schedule lll to the Companies Act, 2013.

The reconciliation of net frrofit recorded in accordance with previous Indian GAAP to total comprehensive income in accordance with Ind AS is given

below:

The Company is engaged in the business of Real Estate .Thus there are no separate reportable operating segments in accordance with Ind AS 108.

The unaudited financial results (Standalone and Consolidated) will be posted on the website of the Company www.koltepatil.com and will be available on

website ofthe National Stock Exchange of India Limited (NSEI and Bombay Stock Exchange Limited (BSEI.

The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the current period,

For Kolte-Pat rvehpers Limited

Place! Pune

Date:3rd February,20u Chairman and Managing Director
(DtN - 00381866)

5.

7.

i
\

ll'
il

NI
\/\/

ln

Partlculars Forthe quarter ended

31st December 2015

For th€ nine months ended

3lst December 2015

Iet proflt as per pr€vious Indian GAAP 254 2,43
:ffect on borrowing cost pursuant to application of effective interest rate method 19 19

leclassification of exoenses in resoect of retirement benefits I4: (111

iffect of fair valuation of financial guarantee oremium 11 33

:ffect of fair valuation of fi nancial instruments 13 4T

:ffects of measurine ESOP charse at Fair value tt7 26

)thers (1t (1',

)eterred tax lmpact (141 (311

Iet Profit as per lnd AS 395 2,52L
Ither Comorehensive income 4 1

fotal Comorehenslve Income as Der Ind AS 399 2.332



Deloitte
Haskins & Sells LLP

Chartered Accountants
705, 'B'Wing 7th Floor,
ICC Trade Tower,
Senapati Bapat Road,
Pune - 41 101 5.

Maharashtra, lndia

Tel: +91 20 5624 4600
Fax: +91 20 662446Os

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of KOLTE-
PATIL DEVELOPERS LIMITED ('the Company"), for the quarter and nine months ended December
3t, 2OL6 ("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2OL6 dated July 5, 2016.

This Statement, v,rhich is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The financial results includes the Company's share of loss (net) Rs. 2 lakhs and share of profit (net)
Rs. 376 lakhs for the quarter and nine months ended December 3I, 20L6, respectively, from its
investment in partnership firms and Limited Liability Partnership ("LLPs") whose financial statements
have not been reviewed by us. These financial statements have been reviewed by other auditors
whose repofts have been furnished to us by the management and our opinion on the Statement, in so
far as it relates to the amounts included in respect of these partnership firms and Limited Liability
Partnership ("LLPs"), is based solely on the reports of the other auditors.
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n"SO. \m.{ 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 01 8, India. (LLP ldentification No. MB-8737)
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Deloitte
Haskins &SellsLLP

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated
July 5, 20t6, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FOT DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm's Registration No. 117366WW-100018)

nt M. Joshi
Date: 3'd February,20t7
Place: Pune

Paftner
ip No. 38019)
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KOLTE-PATIt DEVELOPERS LIMITED
Corporate ldentification Number: t452mPN1991PtC129428

Registered ffice: 2nd Floor, city Point Dhole Patil Road, Pune- 411001

Tel. No. +91 20 65225500 Fax No. + 91 20 65226511. Website: www.koltepatil.com. Email: investorrelation@koltepatil.com

CONSOTIDATED UNAUD]TED FINAilCIAI RESUTTS FOR THE QUARTER AND N]NE MONT}IS ENDED 31ST DECEMBER 2016
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Profit from operations before othet income, finance costs, exceptlonal items (1-2)

Profit from ordinary activities before finance costs and erceptlonal items (3+41

from ordinary actlvities after finance costs but before exeptional ltems
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Consolidated

Notes:

1. The unaudited financial results were reviewed by the Audit Committee at its meeting held on 2nd February, 2017 and were
approved by the Board of Directors at its meeting held on 3rd Febtuary 2017.

The statutory Auditors of the Company have carried out a "Limited Review" of the above unaudited financial results.

The Company has adopted Indian Accounting Standards (lnd AS) from lst April, 2016 with a transition date of 1st April, 2015. The
consolidated financial results have been prepared in accordance with Ind AS as prescribed under section 133 ofthe Companies Act,
2013 read with Rule 3 of the Companies (lndian Accounting Standard) Rules, 2015 and Companies (lndian Accounting Standards)
Amendment Rules, 2016.

The format for unaudited quarterly results as prescribed in SEBI's circular CIRICFD/CMD|LSI2ILS dated 3fth November, 2015, has
been modified to comply with requirements of SEBI's circular dated 5th July, 2016, Ind AS and Schedule lll to the Companies Act,
2013.

The reconciliation of net profit recorded in accordance with previous Indian GMP to total comprehensive income in accordance
with Ind AS is given below:

The Company is predominantly engaged in the business of Real Estate .Thus there are no separate reportable operating segments in
accordance with lnd AS 108.

7. Unaudited Financial results of Kolte-Patil Developers Limited (Standalone) :

The unaudited financial results (Standalone and Consolidated) will be posted on the website of the Company www.koltepatil.com
and will be available on website of the National Stock Exchange of India Limited (NSE) and Bombay Stock Exchange Limited (BSE).

The figures for the previous period have been regrouped and re-arranged, wherever necessary, to make them comparable with the
current period.

9.
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For Kolte-Patil Develooers [imited

IA/\
najf,sn patitJ

Chairman and Managing Director
(DrN - 003818661

Particulars For the quarter

ended 31st
December,2015

For the nine months

ended 31st

December,2015
Iet profit as per previous lndian GAAP t,337 4,102
leclassification of expenses in respect of retirement benefits ft7', rc7)
Effect of fair valuation of financial instruments (11 (31)

Effects ofmeasuring ESOP charge at Fairvalue LI7 28
Others 11 5

Deferred tax impact (s0l (11)

Net Profit as per Ind AS t,387 4,026
Other Comprehensive income L7 67
Iotal Comprehensive income as per Ind AS t,4u 4,093

ln
Particulars Quarter ended Nine months ended

31-Dec-15 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15
(Unauditedl (Unaudited) (Unaudited) (Unauditedl {Unaudited)

Income from Operations 9,794 6,568 4,505 20,668 13,048
Profit before Tax 1,843 975 542 3,451 2,975
Profit after Tax 1,259 920 39s 2,702 2,52r

Oate: Jral Februory, g-ot+
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Deloitte
Haskins & Sells LLP

1.

Chartered Accountants
706,'B'Win& 7th Floor,
ICC Trade Tower,
Senapati Bapat Road,
Pune - 41 1 01 6.

Maharashtra, India

Tel: +91 20 6624 4600
Faxi +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group"), for the quarter
and nine months ended December 3L,2ot6 ("the statement"), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20L5, as modified by circular No.
CIR/CFD/FAC/62/20L6 dated July 5, 20L6.

This Statement which is the responsibility of the Parent's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review"

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Parent's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

The Statement includes the results of the following entities:

2.

3.

i) Kolte-Patil Developers Limited

ii) Bellflower Properties Private Limited

iii) Tuscan Real Estate Private Limited

iv) Kolte-Patil Real Estate Private Limited

The Parent

Subsidiary

Subsidiary

Subsidiary

v) Yashowardhan Promoters and Developers private Limited Subsidiary

vi) Regenesis Facility Management Company Private Limited Subsidiary

vii) Jasmine Hospitality Private Limited

viii) Olive Realty Private Limited

ix) Snowflower Properties Private Limited

x) PNP Retail Private Limited

xi) PNP Agrotech Private Limited

xii) Sylvan Acres Realty Private Limited

xiii) Corolla Realty Limited

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

. Office: 12, Dr. Annle Besant Road, opp. Shiv Sagar Estate, Wodi, Mumbai - 400 01 8, Indla. (LLp ldentification No. MB-8737)
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xiv) Kolte-Patil I-Ven Townships (Pune) Limited

xv) Ankit Enterprises

xvi) Kolte-Patil Homes

xvii) KP-Rachana Real Estate LLP

xviii) Sanjivani Integrated Township LLP

xix) Bouvardia Developers LLP

xx) Carnation Landmarks LLP

xxi) KP-SK Project Management LLP

xxii) Regenesis Project Management LLP

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

4. We did not review the interim financial Results of 16 subsidiaries included in the
consolidated uPnaudited financial results, whose interim financial results reflect total
revenues of Rs. 1,475 lakhs and Rs. 7,166 lakhs for the quarter and nine months
ended December 31, 2016, respectively, and total profit after tax of Rs. 74 lakhs and
Rs. 1,410 lakhs and total comprehensive income of Rs. 143 lakhs and Rs. 1,266 lakhs
for the quarter and nine months ended December 3L, 2OL6, respectively, as
considered in the consolidated unaudited financial results.

These interim financial results have been reviewed by other auditors whose reports
have been furnished to us by the Management and our report on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the repofts of the other auditors.

Based on our review conducted as stated above and based on the consideration of the
repofts of the other auditors referred to in paragraph 4 above, nothing has come to
our attention that causes us to believe that the accompanying Statement prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/20L6
dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The comparative financial information for the quarter and nine months ended
December 31, 2015 in respect of 16 subsidiaries, included in this Statement prepared
in accordance with the Indian Accounting Standards ("Ind AS") have been reviewed by
other auditors and have been relied upon by us.

Our report is not qualified in respect of these matters.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-10q018)

Joshi

5.

6.

Date: 3rd February 2017
Place: Pune

Partner
. 38019)


