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MSKA & Associates

Chartered Accountants

The Palm Springs Plaza
Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: +91 124 281 9000

Independent Auditor’s Report on Consolidated Annual Financial Results

To the Board of Directors of LT Foods Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of LT Foods Limited (hereinafter
referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), its associate companies and a joint venture for the year ended March 31,
2022 (the “Consolidated Financial Results”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and associate companies, the aforesaid consolidated financial results:

(i) includes the results of the following entities:

Sr. No Name of the Company Relationship with the
Holding Company
1 Daawat Foods Limited Subsidiary
2 LT Overseas North America Inc. Subsidiary
3 LT Foods America Inc. Subsidiary
4 LT Food USA, LLC Subsidiary
5 Nature Bio Foods Inc. Subsidiary
6 Raghunath Agro Industries Private Limited Subsidiary
7 Nature Bio Foods Limited Subsidiary
8 Ecopure Specialties Limited Subsidiary
9 Nature Bio Foods B.V. Subsidiary
10 Sona Global Limited Subsidiary
11 LT Foods Middle East DMCC Subsidiary
12 LT Agri Services Private Limited Subsidiary
13 LT Foods International Limited Subsidiary
14 LT Foods Europe B.V. Subsidiary
15 Deva Singh Shyam Singh Private Limited Subsidiary
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16 LT Foundation Subsidiary
17 Raghuvesh Warehousing Private Limited Associate
18 Raghuvesh Agri Foods Private Limited Associate
19 Raghuvesh Infrastructure Private Limited Associate
20 Daawat Kameda (India) Private Limited Joint Venture

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of the consolidated
net profit and consolidated other comprehensive loss and other financial information of the Group and
its associate companies and a joint venture for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its associate companies, and a joint venture in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 3 to the accompanying consolidated financial results with reference to a
subsidiary, Daawat Foods Limited, which has been audited by us, which describes the uncertainties
related to the legal outcome of ongoing litigation related to the recoverability of Insurance claim (asset)
amounting to Rs. 13,410.53 Lakhs as at March 31, 2022. The Insurance Agency repudiated the insurance
claim vide its order dated February 4, 2016 against which the Company had filed a civil suit with District
Court of Raisen, Bhopal, the outcome of which is pending.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results, which are the responsibility of the Holding Company’s Board of
Directors and approved by them, have been prepared on the basis of the consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the Group and
its associate companies and a joint venture in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
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as amended and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associate companies and a joint venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate companies and a joint venture are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group and of its associate companies
and a joint venture are responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained and on the consideration of reports of other
auditors, whether a material uncertainty exists related to events or conditions that may cast
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significant doubt on the ability of the Group and its associate companies and a joint venture to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate companies and a joint venture to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associate companies and a joint venture to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 issued by
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. We did not audit the financial statements of six subsidiaries included in the audited consolidated
financial results, whose financial statements reflect total assets of Rs. 79,843.17 Lakhs as at March
31, 2022, total revenues of Rs. 109,607.57 Lakhs, total net profit after tax of Rs. 1,626.93 Lakhs,
total comprehensive income of Rs. 1,653.28 Lakhs and net cash outflow of Rs. 12.62 Lakhs, for the
year ended March 31, 2022, as considered in the consolidated financial results. The consolidated
financial results also include the Group’s share of net profit after tax of Rs. 1.31 Lakhs, total
comprehensive income of Rs. 1.31 Lakhs, for the year ended March 31, 2022, as considered in the
consolidated financial results, in respect of three associate companies, whose financial statements
have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to these amounts and disclosures included in respect of these
subsidiaries and associate companies, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph above.

Further, the audited consolidated financial results also include the audited financial statements of
two subsidiaries, incorporated outside India, whose financial statements reflect total assets of Rs.
7,862.98 Lakhs as at March 31, 2022, total revenue of Rs. 16,888.68 Lakhs, total net profit after tax
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of Rs. 113.15 Lakhs, total comprehensive income of Rs. 113.15 Lakhs and net cash inflows of Rs.
468.64 Lakhs for the year ended on that date, as considered in the consolidated financial results,
which have been audited by other auditors. The financial statements of these subsidiaries have been
prepared in accordance with accounting principles generally accepted in their respective countries,
and which have been audited by other auditors under the standards of auditing applicable in their
respective countries. The Holding Company’s management has converted the financial statements
of such subsidiaries from accounting principles generally accepted in their respective countries to
accounting standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based on the audit reports of such other auditors as furnished to us by the
management and the conversion adjustments prepared by the management of the Holding Company
which have been audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditors.

b. The consolidated financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and published
unaudited year to date figures up to end of third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of this matter.

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Rahul
Aggarwal

Rahul Aggarwal

Partner

Membership No. 505676
UDIN: 22505676AJWBMK5584

Place: Gurugram
Date: May 30, 2022
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
LAmenat fn T Lakbs
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4 Exceptional sterns. - - 33 = & = = ud - =
6 Share nflass of associates and joint ventures sccounted for
usmg equity method 191, 485.1 4311 - = = = -
) 278178 246394 205549 1112185 10,339.19 999.74 647.70 963.52 387831 371406
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Nores
Sratement of assers and hiabilities
2 i i

As at March 31, 2022 | As at March 31, 2021| As at March 31, 2022 | As at March 31, 2021

Andited Andited Audited Audited

ASSETS
(Non-current assets
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Consolidated cash fiow sttement

Particulars March 31, 2032 March 31, 2021

Audited Audited

Cash flow from operating activities

et profit before tax 42.359.69 39,790.72

Adjusmenry for-
D and Expense 1226524 1084854
Untelised foreign cxchumge loss f(gsin) 52426 859,05
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Interest recerved 111.84 13404
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Cash flows from financing activitics

Proceeds from long-term borrowings 369.80 358316
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Proceeds from)/(repayment) of short term borrowings (net) (20,410.48) 115,759.05)
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Standalone exh fow starement

S YA ended

P March 31, 2022
=== Avdited Audited
Carh flnw from nperating activities
Net profit before tax 1487570 1457488
Adpsmments for-
Drepreciabon and amorisation sxpense 324054 2.586.48
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Loy on sle of mvestments =
Lishilities wntten back =
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Nores

1 The faancial resudts have been prepared & rdance with Indhan dards{Ind-AS) as by ‘u&rhmulﬁof&&wmu&;ﬂ!umwm{"ﬁ:hﬂmﬂwﬂldmrnﬁuumd‘* det und other ing ponciples generally aceepted i Indha. The dalone and
cansolidated fnuncial resalts of the Company, will be available on the webuwofBSE(ww.bmp&.m}u:imd NSE (www.nseindia.com) and on Company's website [ i)

2 The Company and if's mubsidiames (the "Grmup”) are primarily engged 1 the busmess of manufactunng, tading and marketng of tice which is o single pimary repormble segment as per Tndian Accoumting Standard ® Opeeating Segment” ["IND AS 108") which 15 in line with review of opemnng cesult by
chief openating decision maker.

3 Th:Gmwhu!mumtedﬂnnmuue{chssiﬁldmm-mmusmjmu’n,gmfu.ﬂojitlﬂwuumn 2022 The claim is arrriburable m the loss of cvwr matensl, incurred by the Group, due to major fire which had d in the work ises of the Subsidissy Company in Indinin
FY 2018-15. The Group had azed the & clzim ble {asset) m!laEimhkhsmFY:!n4—l;.bmdmmmymmmmwﬂn!ummrmdmmmmhwmpwwummmwummbymemw mem:hﬁmn&gmcv
reprdiared the insurance claim vide itz order dated February 4, 2016, wnwhydsﬂn:&bgdnm&npm;hﬁﬁkﬂunﬂw-lmmm&mo[hmwdnmmu{ﬂuhupmmmhmuf' Jop in the case including the surveyor's repart (subsequent to reports submitted
by ppointed by the I Agency duang the inital phase and which were the basis for the Gmup to meognize such asset), the Gemup had watten off clsim amounting to ¥ 4,400 Inkhs in FY 2015-16. The Group, bused on mansgement's assessment of facts of the case and opinion obtained
Emm the external legal counsels, has concloded that it holds menits and good probability to win the case, 25 the clam has ircegulady been cepudiared.

4 The Group i3 engaged inte the business of manufachuring and srTlmsnc:dehﬂtﬁ:m its businexs falls undes the categury o provide "essential services”. Due o the Jock-downs und uther eestrictions and conditions related ro the COVID-19 pandemic situation, the State Govemment has granted permassion
ta the Geoup ta run ity opertons and based on "y 3 upte the date of approval of s Satement, the Grm:pswryweﬁldeﬂum&ztmpphnhmnmdanihunnwmmwwmmnﬂmmmkofpﬁyudmmﬁdﬁldaedulmd&umbnﬂ;
India and intemationa] markets. The Geoup has impl | sk mitigati gres for the health and wellness of its employees/ workers and plant has been operating with all and di o the guidelines issued by the respective authorities. Based on s of the impact
on Growp's opesstions, Fm:m:uip:ﬂamc:nﬂmmnamdkrmuwmddhmsl 2022, it has been conchuded thar there is no impact which is mudmh recognized in these fnancial results. wy.mﬁmumhmwd:mﬂmehmmimdu

5 The abeve fnencal resuits were reviewed by the Audit Committee and appraved by the Board of Directors on May 30, 2022

3 The Figures of lust quarter ae the balancing figures berween sudited fgores in respect of the full fnancial year ended March 31, 2022 and the unandited poblished yeas to date Sgures upto December 31, 2021, being the date of the end of the thind quzartee of the Bnancial year which were subjected 1o limired
seview,

¢ Frewious penod's figures have been regrouped / reclassified wh o pond with the curzent peood's clhassSeaton [/ disclosure.

N\\——=

Place: Gumgram
Daote : May 30, 2022
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Independent Auditor’s Report on Standalone Financial Results
To the Board of Directors of LT Foods Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of LT Foods Limited (hereinafter
referred to as ‘the Company’) for the year ended March 31, 2022 (“the Standalone Financial Results”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit and
other comprehensive loss and other financial information of the Company for the year ended March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results, which are the responsibility of the Company’s Management and
approved by the Board of Directors, have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the standalone financial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and published unaudited
year to date figures up to third quarter of the current financial year which were subject to limited review
by us.

Our opinion is not modified in respect of this matter.

For MS K A & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

Rahul
Aggarwal

Rahul Aggarwal

Partner

Membership No. 505676
UDIN: 22505676AJWCIW1691

Place: Gurugram
Date: May 30, 2022
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
LAmenat fn T Lakbs

T

Three months ended == Year ended Three months ended Year ended
SLNo. | Particul: March 31, 2022 I 31, 2021 March 3, 2021 March 31, 2022 | March 31, 2021 March 31, 2022 D ber 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021
Audited (refer note 6) TUnandited Andited (refer note 6) Andited Andited Audited (refer note 6) Unaudited Audited (refer note £) Andited Audired
t 1,52,631,13 1,36,821.86 11537125 54273717 47419188 86,737.64 72,0971 56,865.35 283,990.61 2,38,293.13
1,092.45 3624 1,601.47 | 91 15297 66034 14675 T61.48 - 235876 216080
Cost of materils consumed 93,0276 7801689 9715336 32557057 350588.77 %,86525 783364 16407314 17779480
TPurchases of stock-in-trade 17,729.03 4,172.65 110138 3100942 10,331.39 36,448.94 8,360.94 5443578 19,947.44
Changes m mventones of fnished goods, work-m-progress
9 |masndkin e array 27505 @zl 43605 (#4865 (430119 (1259358 ety (1253469
| @& Employee hencht expense T7,129.54. 6,820.24 28,960.32 26,426.02 202224 1,B03.90 T.801.54 6,578.77
G Finance cosss SR 1,684.22 1913799 687262 8730.22 T3418 7E03| 277ESS 336367
4] T iaton and expenss 298520 3,080.54 1226324 10,848.54 L loagd 586,46 3,246.54 258648
Dther expenses 23352.73 19,736.60 701.00 T4 11,740.48 784489 37,84295 28,142.57
4 Exceptional sterns. - - 33 = & = = ud - =
6 Share nflass of associates and joint ventures sccounted for
usmg equity method 191, 485.1 4311 - = = = -
) 278178 246394 205549 1112185 10,339.19 999.74 647.70 963.52 387831 371406
S02.07 138.55 GO2.84 317.93 55272 46, sk 21272
s = TR = I
2 |Other cumprehensive income net of taxes s i
@ Teems that will be crclassified m profit and loss 26848 17223 2650401  (L90426) 453154 [289.90) 18327 (12625 (155.69) 267687
(i} Income tax relanng v items thar will be reclassified o
profitand loss 73 {116.53) 13938 Lriesn) A7 3178 39.16 (67371
(i) Trems that will not be rech ta profit and loss {90.65) (10549 6752 (12227 4937 (86.1) (255) 7241 (@3.80) (1023
(v} Incorme nix relaong to itema that will not be reclansified m
ofit and loss 22.40 2866 16 3037 21.27 65 821 2321 258
Profit attobumble tm owners of parent 715112 714178 563714 2921753 Z7,40490 242143 202135 nn 1122460 10,648.10
’l‘ch : rofit qrm?hwwbhw non-controlling mrerests 37493 551.15 33626 17078 1 2 5 g = =
bompwhmsm meome For the pesiod nresbutable to owners
- |ofparent 752662 7.136.50 821026 2741103 30,613.67 221447 213413 216245 1103756 1264361
Total comprehensive mcome for the peood atnbumble o
owmess of parent non-contmlling interests 326.21 598,80 34755 1 1,691.69 = - E) = .
Pudup cquity share capind i 3,198.45 3,198.45 319845 319845 3,198.45 3,198.45 3,198.45 3,198.45 3,198.45 3,196.45
Fuce vidue of share capiral 100 1.00 100 1.00 1.00 1.00 1.00 1.00 100 100
|Basic enmims per shaze 22 Z 1.76] 9. - [} 0,69 351 3
[ Dituted eamings per shame | 224] 23] 1.78] 2.13] 857 0.76] 0.69 351 333
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Nores
Sratement of assers and hiabilities
2 i i

As at March 31, 2022 | As at March 31, 2021| As at March 31, 2022 | As at March 31, 2021

Andited Andited Audited Audited

ASSETS
(Non-current assets
5 Propermy, Flint and Equpment 30,030.47 24141 22,005.08 19,639.29
'b) Capazal work m progress 349919 326800 1,142.47 223234
<) Right of use assets 2412554 25143.07 379.08 1B8.62
) Goodell 221319 215412 027 033
e) Other Intingibles assets 6,159.58 6,346.34 106.71 saz2
1] Investments secounted for nsing the equity method 195173 2416.90 & =
£} Financial Asscts

0 Tnvesrments 56118 455.30 12,349.30 12.614.16

it} Loms 25744 23441 257.44 23441

i) Othee Bnancial asset 1548530 1459221 | 69580 T10.38
hy Deferred trx asset {nes) 187138 2,361.91 - :
1) Orther non-current assets 1,041.51 BS297 155,80

i) MNon current tax asset

1) Invenmmnies 235,183.94 22238141 94,945 46
h) Financial Assers
i} Trade secetvables 61,126.58 4E5T253 23525.03 1293114
1) Cash and cash equivalents 3.208.05 168471 127531 515.19
1) Other brnk balances 573 131235 64711 920,99
i} Loans 13461 37030 13461 299.80

15) Other financial asset
¢} Other curment assets

EQUITY AND LIABILITIES
Equity
#) Bquity Share Capiral 310845 3,198.45 3,198.45 319845

b) Other Equiry 1,96,56279 1,72,35021 1,01,22631 93387.19

#) Financial Lishilities
i) Burowmgs 19.304.73 2296517 13754 11822
1) Lease Liabilives 2167165 24278.61 20175 -
a1} Other Financial Linbidlines - 6.50 - 6.50
b} Long-teom provisions 124226 105663 81972 62963
) Cther pon=current laknlites 14731 21844 me 175m

eI
Current Liabilities
1) Fmancial Lishilites
1) Borowing #6,137.41 10599853 28, 90447 379500
11} Lease lishilities 419934 374094 181.24 136.08
) Trade payables
Deue 1o miceo and small enterposes 182721 B5L.OT7 1,452.95 7366
Due to others 68,481.24 49,494.43
i+ Other Bnancial habilites B759.28 3Mmiss
h) Other eucrent liabilities 568747 8,129.50
«c} Short term provisions 516.54 386.91

d) Current tax liabilines

\ 2~
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Consolidated cash fiow sttement

Particulars March 31, 2032 March 31, 2021

Audited Audited

Cash flow from operating activities

et profit before tax 42.359.69 39,790.72

Adjusmenry for-
D and Expense 1226524 1084854
Untelised foreign cxchumge loss f(gsin) 52426 859,05
Loss/ (Proft) on sale of property, plant and equipment (35.92) (31.75)
Interestincome {11189 (13404
Finsnee chiarges GETLE2 B739.22
Gan on B walue of investments 17.49 (1883
Loss/ (Profit) on sale of Subsidiary - (26.09)
Amounts written back - (20334
Teade receieabies and other amounts wotten off 95.06 | £9.45
Provivion for douheful debo 152.79 67752

oflyss

Tde Reriables (12.568.13)| 1264815

Inveatnmnes (12,002.53) (47.258.75)
Loan and advances given (current and non current) 117.60 {221.35)
Ciher Bnancial prser (current and non carrens) {2,462.04) 1,087.94
Crther assets (current sad non curment) 4.259.58 421053
Adjustments for increase / (ds in irvg Habilits
Trnde payables 1993242 24,256.51
COhthee abilines (Current and nom-current) (2,509.17) 293191
Dither fnancial Eabilitey (current and non cusrent) 5,B03.66 (3,408,700

Provisions 19279 471.52

Cash Mows from investing activities
Furchase of propesty, plmt mnd equipment (inchiding CWIF

and capita] advanees) (15,763.14) (11.377.98)
Procesds from sale of propesty, plant snd equmpment 57T 148293
Interest recerved 111.84 13404
Investmentin fxed deporm 73400 (198.65]
Tncrease in non-curment mvestments 123.37) (B3.87)

Cash flows from financing activitics

Proceeds from long-term borrowings 369.80 358316
Repayment of the lng-tesm Bormwings (3,630.22) (281852
Proceeds from)/(repayment) of short term borrowings (net) (20,410.48) 115,759.05)
Finance ehnrges paid (4.745.86) (B,857.82)

Payment oflense kebilines (4339.949) (352907
wiing i (3,198.43

Components of cash and cash eguivalenty

Cagh on hand T9.66 B.07
With banks - on gurrent scoummi
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Standalone exh fow starement

S YA ended

P March 31, 2022
=== Avdited Audited
Carh flnw from nperating activities
Net profit before tax 1487570 1457488
Adpsmments for-
Drepreciabon and amorisation sxpense 324054 2.586.48
Unrealised foresgn exchange loss/ (gam) 17011 (697.54)
Profit on sale of property, plant and equipment [42.68) (36.31)
Interest mcome (76.47) (254.78)
Fmance chames 227855 3363.67
Divvidend income (915.46) (216.81)
Provisien Fue doubtful debe 129.08
Loy on sle of mvestments =
Lishilities wntten back =
‘Trade receivables and other smounts written off 93.59
Far valuation of investment [12.51)

Impmrment in

Trade Recevables {10,932.61) 11,690.82

Tnwentnes [19,580.58] (10,511.00)

Orher financial assets (current and non current) (33369 (13.31)

Other Assers (coment and nun current) 45921 3,855.89
A increase /{d in Eabilities:

Trmde payables 3251326 653497

Ohet Lisbilites (Curment snd non-current) 37280 59977

Cash Nows from investing activities

| Purchase of property, plant and equipment {nchding CWTP
#nd capital advances) (450544 (3,899.42)
Proceeds from sale of property. plant and equipment 25324 T35
Interest recerved 10140 25478
Dividends meerved 110827 24.00
Withdeawal/ (Iovestment) in feed deposie 25881 {2281

Canh Mows from financing activities

Procesds from Iong-term borrowmngs 22641 5714
Repay of the Jong t ] {135/ (21.96)
Repay of short term b s (et) (9,086.59) (16,63720)
Finance charges paid (2326.31) (3.513.78)
Bayment of Jease liabilities (244,92 (11084

ment of dividend fmchiding dividend

Cash on hand

With hanks - on current aceount
Z e hE
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Nores

1 The faancial resudts have been prepared & rdance with Indhan dards{Ind-AS) as by ‘u&rhmulﬁof&&wmu&;ﬂ!umwm{"ﬁ:hﬂmﬂwﬂldmrnﬁuumd‘* det und other ing ponciples generally aceepted i Indha. The dalone and
cansolidated fnuncial resalts of the Company, will be available on the webuwofBSE(ww.bmp&.m}u:imd NSE (www.nseindia.com) and on Company's website [ i)

2 The Company and if's mubsidiames (the "Grmup”) are primarily engged 1 the busmess of manufactunng, tading and marketng of tice which is o single pimary repormble segment as per Tndian Accoumting Standard ® Opeeating Segment” ["IND AS 108") which 15 in line with review of opemnng cesult by
chief openating decision maker.

3 Th:Gmwhu!mumtedﬂnnmuue{chssiﬁldmm-mmusmjmu’n,gmfu.ﬂojitlﬂwuumn 2022 The claim is arrriburable m the loss of cvwr matensl, incurred by the Group, due to major fire which had d in the work ises of the Subsidissy Company in Indinin
FY 2018-15. The Group had azed the & clzim ble {asset) m!laEimhkhsmFY:!n4—l;.bmdmmmymmmmwﬂn!ummrmdmmmmhwmpwwummmwummbymemw mem:hﬁmn&gmcv
reprdiared the insurance claim vide itz order dated February 4, 2016, wnwhydsﬂn:&bgdnm&npm;hﬁﬁkﬂunﬂw-lmmm&mo[hmwdnmmu{ﬂuhupmmmhmuf' Jop in the case including the surveyor's repart (subsequent to reports submitted
by ppointed by the I Agency duang the inital phase and which were the basis for the Gmup to meognize such asset), the Gemup had watten off clsim amounting to ¥ 4,400 Inkhs in FY 2015-16. The Group, bused on mansgement's assessment of facts of the case and opinion obtained
Emm the external legal counsels, has concloded that it holds menits and good probability to win the case, 25 the clam has ircegulady been cepudiared.

4 The Group i3 engaged inte the business of manufachuring and srTlmsnc:dehﬂtﬁ:m its businexs falls undes the categury o provide "essential services”. Due o the Jock-downs und uther eestrictions and conditions related ro the COVID-19 pandemic situation, the State Govemment has granted permassion
ta the Geoup ta run ity opertons and based on "y 3 upte the date of approval of s Satement, the Grm:pswryweﬁldeﬂum&ztmpphnhmnmdanihunnwmmwwmmnﬂmmmkofpﬁyudmmﬁdﬁldaedulmd&umbnﬂ;
India and intemationa] markets. The Geoup has impl | sk mitigati gres for the health and wellness of its employees/ workers and plant has been operating with all and di o the guidelines issued by the respective authorities. Based on s of the impact
on Growp's opesstions, Fm:m:uip:ﬂamc:nﬂmmnamdkrmuwmddhmsl 2022, it has been conchuded thar there is no impact which is mudmh recognized in these fnancial results. wy.mﬁmumhmwd:mﬂmehmmimdu

5 The abeve fnencal resuits were reviewed by the Audit Committee and appraved by the Board of Directors on May 30, 2022

3 The Figures of lust quarter ae the balancing figures berween sudited fgores in respect of the full fnancial year ended March 31, 2022 and the unandited poblished yeas to date Sgures upto December 31, 2021, being the date of the end of the thind quzartee of the Bnancial year which were subjected 1o limired
seview,

¢ Frewious penod's figures have been regrouped / reclassified wh o pond with the curzent peood's clhassSeaton [/ disclosure.
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