Excel Industries Lid.
Corporate & Registered Office

2nd January, 2014

Bombay Stock Exchange Ltd.
Listing Department,
Pheeroze Jeejeebhoy Towers,
Dalal Street,

Fort,

Mumbai-400 001

are®
ET 10 SUSTAIRAGILTY

National Stock Exchange of India Ltd.
Mr K Hari (Vice President)

Listing Department,

Exchange Plaza,

Bandra-Kurla Complex, Bandra (E),
Mumbai-400 051

Sub: Forwarding disclosure received under Regulation 31(2) of SEBI (Substantial
Acquisition of shares & Takeover) Regulation, 2011

Ref: BSE Script Code: 500650; NSE Script Code: EXCELINDUS

Dear Sir,

The Company has received disclosure under Regulation 31(2) of SEBI (Substantial
Acquisition of shares & Takeover) Regulation, 2011 from Utkarsh Global Holdings
Private Limited, a promoter group company.

In this regard, please find enclosed certified true copy of the said disclosure received
from Utkarsh Global Holdings Private Limited, for your information and record

Thanking you

Yours faithfully,
For Fxcel Industries Limited

i

SK Elvinghvi
Company Secretary

Chemicals Business | Environment & Biotech Division
Polymer Inputs | Pharmaceutical Intermediates | Veterinary APl's

Excel Industries Limited E: excelmumbai @excelind.co.in
184-87, 8.V. Road, Jogeshwari (West), T:91- 22 - 6646 4200

Mumbai - 400 102, Maharashira, India. F 1 491-22.2678 3657

CIN : L24200MH1960PLC0O11807 . W: hitp://www.excelind.co.in



No. ASML/2014-15/ 2nd January, 2015

The Company Secretary
Excel Industries Limited
Mumbai

Sub.: Disclosure under Regulation 31(2) of SEBI (Substantial Acquisition of Shares &
Takeovers) Regulations, 2011.

Dear Sirs,

This is to inform you that the Company has released encumbrance/pledge on 27,500
equity shares of your company viz. Hxcel Industries Limited (Target Company). We
being one of the promoters of the Company, hereby enclose Disclosure under

Regulation 31(2) of SEBI (Substantial Acquisition of Shares & Takeovers) Regulations,
2011, for your information and record.

Please note that Disclosure under Regulation 31(2) of SEBI (Substantial Acquisition of
Shares & Takeovers) Regulations, 2011 is also submitted to BSE Limited and National
Stock Exchange of India Limited.

Kindly take the disclosure on record and acknowledge the receipt.
Thanking you,
Yours faithfully,

For ANSHUL SPECIALTY MOLECULES LTD.

CERTIFIED TO BE TRUE COPY
For EXCEL INDUSTRIES LIMITED

Mr. Ravi A. Shroff U S S

hl
Director 353 K. SINGHV]
ompany Secretary

DIN: 00033505

Fncl:a. a.
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