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Date: October 30, 2026

To,
Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor
Dalal Street, Mumbai — 400001 Plot No. C/1, “G” Block
Bandra- Kurla Complex
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BSE Scrip Code: 544020 NSE Symbol: ESAFSFB
Dear Sir/ Madam,

Sub: Intimation about Newspaper Publication of Unaudited Standalone Financial
Results for the Quarter and Half Year Ended September 30, 2026

We hereby inform you that pursuant to Regulation 47 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Unaudited
Standalone Financial Results of the Bank for the quarter and half year ended September 30,
2026 were published and appeared today, October 30, 2026, in all editions of "Business Line",
“Business Standard”, “Economic Times”, “Financial Express” and “Times of India”, English
Newspapers and all editions of “Mathrubhumi”, “Malayala Manorama” and "Deepika",

Malayalam Newspapers. Requesting you to take the same on records.
A copy of the same is enclosed herewith.

Requesting you to take the same into your records.

Thanking you,
Yours Faithfully,

For ESAF Small Finance Bank Limited
Digitally signed by Ranjith
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RBI License No.: MUM 124, CIN: L65990KL2016PLC045669

Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. VII/83/8, ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala.

24x7 Toll Free: 1800-103-3723 Email: customercare@esafbank.com www.esaf.bank.in
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Gold slides as US
inflation heats up

Gold dropped one per cent on
Thursday as data showing
elevated US inflation
reinforced expectations of a
Federal Reserve interest rate

hike later this year. Spot gold
was down one per cent to
$4,026.12 per ounce by 1313
GMT. US gold futures for
December delivery fell 0.3 per
cent to $4,037.60. reuters

Copper down on concerns
over high US inventories
L]

London: Copper prices eased as
investors stayed on the
sidelines, wary about demand
from the Al sector and high US
inventories. Three-month
copper on the LME was down
0.9 per cent at $14,345 a tonne.
Zinc extended gains on supply
fears, rising 0.4 per cent to
$3,879. reuters

Crude oil slips on hopes
of peace talks

London: Crude oil prices fell as
hopes for peace talks took the
edge off renewed concerns
over West Asian supply
disruptions from escalating
regional conflict. Brent crude
futures declined $1.55 to
$113.77 abarrel by 1314 GMT.
US WTI crude futures were
down $2 at $100.78. Brent rose
1.3 per cent and WTI gained
three per cent on Wednesday.
REUTERS

477% of targeted area covered under
oil palm expansion project this fiscal

GAINING GROUND. Bihar joining the mission will help achieve the fiscal year’s target of 1.19 lakh hectares

|
Prabhudatta Mishra
New Delhi

Forty seven per cent of the
area targeted for oil palm
coverage has been achieved,
while the Union government
is hopeful of meeting the tar-
get of 1.19 lakh hectares (lh)
fixed for 2026-27 with Bihar
joining the Oil Palm Mission.

Out of 55,614 hectares
covered under oil palm in the
current fiscal year, six States
in the North-East region —
Arunachal Pradesh, Assam,
Manipur, Mizoram, Naga-
land and Tripura — make up
23,347 hectares. Nine other
States make up 32,267 hec-
tares. This includes Telan-
gana (14,919 hectares),
Andhra Pradesh (12,652 hec-
tares), Odisha (2,119 hec-
tares) and Chhattisgarh
(1,465 hectares), official data
show.

Oil palm area expansion is
considered a major mile-
stone in the national mission
on oilseed programme as the

Fresh depression to bring another wet spell to South

—
Vinson Kurian
Thiruvananthapuram

The South Peninsula is bra-
cing for another wet spell
early next week as a fresh
low-pressure area over the
south Andaman Sea is fore-
cast to intensify into a de-
pression over the south-east
Bay of Bengal.

The India Meteorological
Department (IMD) has fore-
cast isolated very heavy rain-
fall in coastal Andhra Pra-
desh and Yanam on Monday
and Tuesday, with heavy rain
likely on Sunday and
Wednesday.

impact of weather is compar-
ativelyless on this plantation
crop.

NEW AREAS

Sunil Kataria, MD & CEO,
Godrej Agrovet, said; “While
Andhra Pradesh and Telan-
gana continue to lead, newer
geographies are now emer-
ging as important growth
centres. Equally encouraging
is the focus on scientific ex-
pansion, ensuring that plant-
ations are established in suit-
able agro-climatic zones and
supported by reliable irriga-
tion infrastructure.”

Highlighting that fresh
fruit bunch (FFB) prices had
increased from around
12,500 per tonne in 2023 to
nearly 20,000 today, he said
it had significantly improved
farm-level returns.

The centrally-sponsored
scheme, National Mission on
Edible Oil - Oil Palm
(NMEO-OP), was launched
in August 2021 and aimed at
raising crude palm oil pro-
duction to 11.2 lakh tonnes

The Andaman and Nico-
bar Islands could receive
heavy rain on Sunday as the

system develops.
Isolated heavy rainfall is
forecast ~ over  coastal

Karnataka, Kerala, Mahe and
south interior Karnataka on
Monday and Tuesday. Tamil
Nadu, Puducherry and
Karaikal are also likely to re-
ceive isolated heavy rain on
Tuesday and Wednesday.

DEPRESSION LIKELY

The fresh low-pressure area
could intensify into a depres-
sion over the south-east Bay
of Bengal and the Andaman
and Nicobar Islands by Sat-

Karnataka sugarcane farmers demand
fixing ex-field pricing for FRP

—
Our Bureau
Bengaluru

A section of Karnataka sugar-
cane farmers have urged the
Prof Ramesh Chand Com-
mittee to adopt an ex-field
pricing mechanism for fixing
the Fair and Remunerative
Price (FRP), arguing that
growers should receive the
full government-announced
price at their farm gate
without any deductions to-
wards harvesting and trans-
portation costs by the
factories.

The cane growers met the
Ramesh Chand committee in
Bengaluru on Thursday and
submitted their views on
cane pricing and cost of cul-
tivation.

Following the farmer agit-
ation in north Karnataka re-
cently, the Centre set up a
committee under Ramesh
Chand, former member of
the NITI Aayog, to examine
the issues raised by the sug-
arcane farmers and recom-
mend appropriate measures

Fresh food firm P

Subramani Ra Mancombu
Chennai

Mumbai-based Pluckk, one
of India’s app-based fresh
food companies, has expan-
ded its operations to the UK
and plans to enter other
countries too, Co-founder
and Chief Executive Officer
Pratik Gupta said.

“We had earmarked cer-
tain markets for our growth.
They were the United Arab
Emirates, Saudi Arabia, the
UK and the US. There are
some Western-oriented cus-
tomers who are looking for
high-quality food and are
coming from India. So, we
have done that kind of jour-
ney in the UK,” he told
businessline.

In West Asia, particularly
the UAE and Saudi Arabia,
the war has delayed the com-

CM
K

to address their concerns.
The farmers have been de-
manding an increase in FRP
to a minimum of %4,500-
5,500 per tonne and a hike
in the minimum selling price
of sugar to 360 per kg from
the current I31 per kg.

The Centre had fixed an
FRP of 33,650 per tonne of
cane for the 2026-27 season,
starting October.

FINANCIAL WOES
Kurbur Shantkumar, State
President of the Indian Sug-
arcane Farmers Association,
said currently substantial
amounts are deducted from
farmers’ payments towards
sugarcane harvesting wages
and transportation charges,
reducing the actual price
they receive below the gov-
ernment-announced FRP.

Fixing the FRP at the farm
gate, or on an ex-field basis,
would ensure that farmers
receive the full stipulated
price, he said.

In a memorandum sub-
mitted to Prof Chand, the
growers highlighted the

CEO, Pluckk

pany’s plans. “We plan to ex-
pand faster, and the UAE is
our next destination,” said
Gupta.

LIVEIN 17 STORES

A company statement said
the company is live in 17
stores with a 15 per cent
share in the protein bar cat-
egory. It is targeting 100
stores across multiple retail
chains within three months

severe financial difficulties
faced by them due to increas-
ing agricultural production
costs, improper prices, ex-
ploitation by sugar factories,
drought, crop losses and
debt burden. The Central
and State governments need
to take urgent and effective
steps to protect the interests
of farmers and make agricul-
ture profitable, they said.

While all production costs
including sugarcane seeds,
fertilizers, farm wages, irrig-
ation, electricity, diesel, har-
vesting and transportation
had increased significantly,
the price for sugarcane being
received by farmers is not in
line with the production
cost, Shanta Kumar said.

Sugarcane farmers have
called for a profit-sharing
mechanism that takes into
account the additional rev-
enue sugar mills earn from
byproducts. They have also
demanded that sugar recov-
ery be scientifically assessed
for each farmer’s field and
that FRP be determined
accordingly.

and 500 within a year.

Launched in January 2022,
Pluckk is a fresh food firm
built around premium
products and clean-label
food. It is present in 3,500
dark stores on quick com-
merce and serves over 20 cit-
ies.

Starting from fruits and
vegetables, the company
provides cut and mixed
fruits and vegetables, cold-
pressed juices, frozen grated
coconut and protein bars.
Recently, it launched frozen
berries. It also offers clean-
label tomato ketchup.

“We are not adding any
preservatives, sugar, addit-
ives or any such thing into
the products that we make.
So the brand is clean-label
and fresh at all times,” said
the Pluckk Co-founder and
CEO.

Pluckk procures directly

)

CLIMATE RESILIENT. Oil palm area expansion is considered a
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major milestone in the national mission on oilseed programme as
the impact of weather is less on this plantation crop

(It) by 2025-26 by bringing in
additional area of 1.79 1h in
the North-Eastern States
and 4.85 lh in nine other
States by the end of FY26.
The scheme is implemented
between the Central and
State governments in the ra-
tio of 60:40 for general States
and 90:10 for the N-E States.

USE OF FUNDS
Latest data show that against

urday before moving to-
wards the coasts of north
Tamil Nadu and south
coastal Andhra Pradesh. Its
potential to intensify further
will depend on the atmo-
spheric and oceanic condi-
tions it encounters.

The formation of a fresh
depression so soon after a
very severe cyclone is un-
usual, as the earlier system
and its associated rainfall
could have cooled the ocean
surface.

The next wet spell across
the South Peninsula and
parts of Central, North-West
and East India is expected to
be driven by the interaction

COMMODITY
CALL.

Buy zinc if price
tops424

Akhil Nallamuthu
bl. research bureau

Zinc futures (November
contract), currently trading
at 419 a kg, have risen over
the past week but face resist-
ance at3424.

The contract rebounded
from support at ¥393 last
week. A breakout above 3424
could lift it to ¥435. A breach
of this level could strengthen
the bullish momentum and
take the prices to 450.

Conversely, a rejection at
%424 could drag the contract
to 3402, where the 21- and
50-day moving averages co-
incide. The next support is at
%393.

A break below this level
could turn the near-term
outlook bearish, with prices
potentially falling to 385
and then¥372.

Buy zinc futures if they
break out of ¥424 and place a
stop-loss at I419. Book
profits at I435.

luckk expands to the UK

- "

from farmers, and it has
sourcing teams, including
agronomists. The teams help
farmers without any condi-
tions, and the relationship is
based on trust.

“We let farmers be inde-
pendent and decide who they
want to sell their produce to
and at what price so that they
can get the maximum ad-
vantage out of it. At the same
time, we try to focus on
fewer farmers and ensure
that we buy most of their
produce consistently. We
pay them on time,” said
Gupta.

Pluckk buys local crops,
including carrots, beans and
spinach. “We buy almost 40-
50 crops in the Mumbai,
Bengaluru and Delhi regions.
We have onboarded farmers
across each of these cities,”
said the company’s Co-
founder and CEO.

X757.62 crore allocated for
this year under the scheme,
the Centre has released
X583.23 crore to the States
whereas the utilisation was
less than 40 per cent of the
release, so far.

But there are States like
Andhra Pradesh, Kerala,
Nagaland and Mizoram
which have spent over 50 per
cent of their respective re-
lease, sources said.

between the depression and
an active western disturb-
ance approaching from the
west.

The resulting weather
could bring rain, thunder-
storms, lightning and gusty
winds across several regions
through the weekend and
into next week.

HEAVY RAIN FOR BIHAR

The IMD has warned of isol-
ated extremely heavy rainfall
over north Bihar on Friday.
Isolated very heavy rain is
also likely over the hills of
West Bengal and the Anda-
man and Nicobar Islands on
Friday, with heavy rain fore-

On the other hand, Gu-
jarat has utilised only 6 per
cent, Odisha 15 per cent, Ch-
hattisgarh 22 per cent, and
Assam and Manipur 24 per
cent each.

Sources said that out of
36,319 hectares targeted this
fiscal in the North-Eastern
States, already 23,347 hec-
tares had been covered un-
der oil palm, which is 64 per
cent of the target. But others
have only covered 32,267
hectares or 39 per cent of the
targeted 82,959 hectares.

As Bihar has agreed to
cover 200 hectares after de-
ciding to implement the
NMEO-OP from this fiscal,
the government is hopeful of
expansion of areain the com-
ing years, the sources said,
adding that a lot would de-
pend on how farmers
respond.

Between 2021-22 and
2025-26, out of ¥1,447 crore
released by the Centre, the
States utilised nearly 80 per
cent for area coverage under
oil palm.

cast over the islands on
Sunday as the new system
develops.

Rainis expected across the
northern plains and adjoin-
ing regions. Isolated to
scattered rainfall is forecast
over Punjab and west Uttar
Pradesh on Friday and Sat-
urday, Haryana, Chandigarh
and Delhi on Saturday, east
Uttar Pradesh from Saturday
for four days, west Rajasthan
on Friday and east Rajasthan
for three days from Friday.

Fairly widespread to wide-
spread rainfall is likely over
east Uttar Pradesh and Hary-
ana, Chandigarh and Delhi
on Friday.

II'T-Kharagpur, Absolute
to develop Al tool for
monitoring soybean

—
Our Bureau
Mangaluru

Absolute, an Al-native bio-
solutions company, and the
Indian Institute of Techno-
logy, Kharagpur (IIT-Khar-
agpur) have been selected to
develop Smart Scout, one of
six projects in the inaugural
cohort of the Quad’s Advan-
cing Innovations for Em-
powering NextGen Agricul-
ture (AI-ENGAGE)
initiative.

IIT-Kharagpur leads the
Indian research team, with
Absolute as its industry part-
ner. Smart Scout is an Al-en-
abled computer-vision sys-
tem designed to monitor
soybean crops, identify
lodging risks early and assess
crop damage more accur-
ately. Each AI-ENGAGE pro-
ject involves researchers
from at least three Quad
member countries, while
Smart Scout brings together
all four. The six projects re-
ceive combined Quad fund-
ing of more than $6 million,
with each agency supporting
researchers in its own coun-
try. The Indian Council of
Agricultural Research
(ICAR) supports India’s
component of Smart Scout.

Lodging in soybean occurs
late in the season, when pods
are filling and plants are at
their heaviest, according to a
media statement. Heavy rain
softens the soil around the
roots, strong winds push
plants over, and dense sow-
ing can produce tall, weak
stems. Stem-boring insects
can further weaken plants.

AI-ENABLED

Lodged crops suffer yield
losses and poorer grain qual-
ity. Plants lying on wet soil
are more vulnerable to dis-
ease and pod rot, affecting
seed quality and prices.
Flattened crops are also
harder and more time-con-
suming to harvest, whether
manually or with combines.

Smart Scout uses cameras
and Al to monitor crops
through the season. The sys-
tem can be carried by hand or
mounted on sprayers and
other farm machinery, allow-
ing farmers to integrate
scouting into routine field
operations. It is designed to
help farmers decide where to
inspect more closely, assess
the extent of crop losses and
determine harvest priorities.

Regular field images help
track plant height, stand
density, early signs of leaning
and pest pressure, allowing
emerging problems to be
identified while corrective
action may still be possible.

For damage assessment,
the system calculates a
lodging score, estimates the
percentage of the field af-
fected and maps the damage,
providing farmers and agro-
nomists with a consistent re-
cord. For harvest planning,
Smart Scout estimates in-
season yields by counting
pods and measuring their
length. These estimates can
help farmers prioritise fields
and plan labour, machinery
and sales.

Ajay Sharda of Kansas
State University in the US
leads the international pro-
ject as Lead Principal Invest-
igator. Peeyush Soni of IIT-
Kharagpur’s Department of
Agricultural and Food Engin-
eering is the Principal In-
vestigator in India, while
Shivam Sharma of Absolute
serves as  Co-Principal
Investigator.

The three-year project will
conduct pilot trials across
more than 30 acres in Mad-
hya Pradesh, Maharashtra
and Karnataka.
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EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Particulars

Total Income from Operations

Quarter ended
30t Sept. 2026

Quarter ended
30% Sept. 2025

Quarter ended
30 June 2026

Half year ended
30% Sept. 2026

ZIn Lakh

Year ended
31t March 2026

Half year ended
30 Sept. 2025

1,38,804

1,34,601

96,498

2,73,405

1,98,835

Audited
4,34,823

Net Profit/(Loss) for the period/ year before Tax

21,450

10,702

(15,542)

32,152

(26,462)

(22,840)

Net Profit/(Loss) for the period/ year after Tax

16,017

8,008

(11,581)

24,025

(19,703) (16,640)

Total Comprehensive Income for the period/ year

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Paid up Equity Share Capital

51,612

51,595

51,551

51,612

51,551 51,566

Reserves Excluding (Revaluation Reserves)

1,26,438

Share Premium

78,212

78,176

77,952

78,212

77,952 78,028

Net Worth

2,02,324

1,86,382

1,74,850

2,02,324

1,74,850 1,78,004

Outstanding Debt

1,78,367

2,11,267

2,11,280

1,78,367

2,11,280 2,75,274

Outstanding Redeemable Preference Shares

Debt Equity Ratio

0.83

0.96

0.66

0.83

0.66 0.98

- Basic ])

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

3.10

1.55

(2.25)

4.66

(3.82) (3.23)

- Diluted ])

3.10

1.55

(2.24)

4.65

(3.81) (3.22)

Total Debts ** to Total Assets

5.46%

6.72%

7.79%

5.46%

7.79% 8.92%

14

Capital Adequacy Ratio - Basel Il

24.14%

23.86%

22.43%

24.14%

22.43% 22.22%

15

% of Gross NPA to Gross Advances

2.84%

5.40%

8.54%

2.84%

8.54% 5.41%

16

% of Net NPA to Net Advances

0.34%

0.83%

3.83%

0.34%

3.83% 1.77%

17

Return on Assets *

0.51%

0.26%

(0.43)%

0.76%

(0.74)% (0.60)%

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,

being a Banking company.

2) Theaboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company’s website

www.esaf.bank.in.

Place : Mannuthy

Date :

29™ October 2026

Net Interest Income

% 1,227 Cr

6

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

ANEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

ANEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 - FY 27

Operating Profit

X711Cr

Net Profit

3240 Cr

SCAN NOW

Total Business

53,450 Cr’

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VI1/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.
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Gujarat Informatics Limited

Block No. 2, 2nd Floor, Karmayogi Bhavan,
Sector 10, Gandhinagar-382010 (Gujarat).
Phone: 079-23256022, Fax: 079-23238925 Work

NOTICE INVITING BID

GIL invites Bids through E-tendering route for Bid for
Selection of a Service Provider for Provisioning of High-

G

Enabling e-Governance
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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA (SIDBI) -
Advertisement No. 07/ 2026-27

Engagement of Specialist Officers on Contractual Basis (Full-time)- 2026-27

SIDBI, the Principal Financial Institution for MSME sector, invites application from eligible
and suitable candidates for the following posts on full time Contractual basis, as detailed

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS

Density Managed Wi-Fi and Redundant Internet| |®8ow=— R T FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026 Lk
gcl)ngelctig/ity Se.rvic;.szc;n a Re:t?.l stisEfor:_:)/_iprant é-}ujarat No Code | Vacancies | UR | EWS [OBC[SC|ST I:IvIvB(I))(*: g;??:;te;g;g 03325?.::;3;: ggjrst:;te;gze: r;a(;[fh)g:,te;&d "37,'122?,?2"5’2?’ 31ye';;?::;gzﬁ
obal Summit at Helipa xhibition Centre : - : Particulars d i i d :
Gandhinagar. Tender No. HWT191F())2026/ Tender ID: 35704ll 0 Dg?%g%%ii Offcer o % 1) 0808050z 010t : Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
interested parties may visit http://www.gil.gujarat.gov.in (i) | DataPrivacyand | 02 01 o1 | - | - |-]-]of Total Income from Operations 138,804 | 1,34601 96498 273,495 198835 434823
or https://tender.nprocure.com for eligibility criteria & Consg]é(l\:ﬂﬁ?ager Net Profit/(Loss) for the period/ year before Tax 21,450 10,702 (15,542) 32,152 (26,462) (22,840)
more details about the bid. [ast date of receipt of complete applications is November 19, 2026. Detailed Net Profit/(Loss) for the period/ year after Tax 16,017 8,008 (11,581) 24,025 (19,703) (16,640)

- Manag"]g D|rect0r advertisement containing eligibility criteria, remuneration, place of posting, selection

process etc. and application form is available on SIDBI's website www.sidbi.in under
Career and Recruitment Section. Any modification thereto shall be hosted on SIDBI's
website only.

*For more details, please refer to the detailed advertisement.

Not
Applicable

51,612

Not
Applicable

51,595

Not
Applicable

51,551

Not
Applicable

51,612

Not
Applicable

51,551

Not
Applicable

51,566
1,26,438
78,028
1,78,004
2,75,274

Total Comprehensive Income for the period/ year

Paid up Equity Share Capital

Reserves Excluding (Revaluation Reserves)

Share Premium
Net Worth
Outstanding Debt

78,212
2,02,324
1,78,367

78,176
1,86,382
2,11,267

77,952
1,74,850
2,11,280

78,212
2,02,324
1,78,367

77,952
1,74,850
2,11,280

TARA CHAND INFRALOGISTIC SOLUTIONS LIMITED

Corporate Identification Number: L63090CH2012PLC033556

Navigate
the

Outstanding Redeemable Preference Shares
Debt Equity Ratio

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*
- Basic ])

- Diluted R)
Total Debts ** to Total Assets

Regd. Office: PLOT NO. 342, INDUSTRIAL AREA, PHASE-1, CHANDIGARH-160002 0.83 0.96 0.66

Tel: 08146668129 | Website: www.tarachandindia.in
Email: cs@tarachandindia.in

0.83 0.66 0.98

3.10 1.55 (2.25) 4.66 (3.82) (3.23)

3.10
5.46%
24.14%
2.84%
0.34%
0.51%

1.55
6.72%
23.86%
5.40%
0.83%
0.26%

(2.24)
7.79%
22.43%
8.54%
3.83%
(0.43)%

4.65
5.46%
24.14%
2.84%
0.34%
0.76%

(3.81)
7.79%
22.43%
8.54%
3.83%

(3.22)
8.92%
22.22%
5.41%
1.77%
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market’s
(WISLS for the Quarter and Half year ended September 30, 2026 14
15 | % of Gross NPA to Gross Advances

and turrls 16 | % of Net NPA to Net Advances

17 | Return on Assets *

Capital Adequacy Ratio - Basel Il

Get daily sector
trends, market
movers, and sharp
insights - every
day with The
Compass in
Business Standard.

Business Standard
Insight Out

Place: Chandigarh

To book your copy, SMS reachbs to
57575 or email order@bsmail.in

Date: October 29, 2026

For Tara Chand InfraLogistic Solutions Limited

The Un-audited Standalone & Consolidated Financial Results of Tara Chand
Infralogistic Solutions Limited for the Quarter and Half year ended September
30, 2026, have been reviewed by the Audit Committee and approved by the
Board of Directors at their meeting held on Thursday, October 29, 2026.

The Un-audited Standalone & Consolidated Financial Results for the Quarter
and Half year ended September 30, 2026,are made available on the Stock
Exchange website (www.nseindia.com) and on the Company's website
https://itarachandindia.in/wp-content/uploads/2026/10/Q2-Results-.pdf
The same can be accessed by scanning the QR code provided below.

(0.74)% (0.60)%

Place : Mannuthy

Sd/-

Vinay Kumar
(Managing Director)
DIN: 00151567

Net Interest Income

% 1,227 Cr

Total Business

353,450 Cr

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Date : 29* October 2026

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,
being a Banking company.

2) The aboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website
www.esaf.bank.in.

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

A NEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 - FY 27

& X711 Cr

+
Net NPA

0.34%

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VII/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.

Operating Profit

CAN NOW
Net Profit 2 2

=3
& < 240Cr
+
CRAR

D 24.14%

“Including IBPC

= MEMBER
\ ) Global Alliance for
Banking on Values

ADVERTORIAL

At the Global Financial Planners
Summit 2026, industry leaders
examined why building wealth is only
one part of the financial planning
challenge.

What good are higher investment returns if
a family is struggling with debt, has
inadequate insurance or is unprepared for
retirement? And what happens to the wealth
accumulated over a lifetime if its eventual
transfer has never been planned?

These questions rarely receive as much
attention in financial conversations as the
search for the next outperforming
investment. Yet they formed the central
theme of the fourth Global Financial
Planners Summit 2026, India’s Largest
Financial Planners Summit. An initiative by
1 Finance, the event was held on 13th
October 2026 at JW Marriott, Sahar,
Mumbai.

The tone was set in the Welcome Address
by Jeet Marwadi, MD & Founder,
1 Finance. “We focus on alpha, which is
least in our control,” he observed, pointing
out how little attention is often given to
decisions within an investor's control.

Jeet illustrated how financial advice can
create measurable value without
generating higher investment returns. In
one household case, replacing four
endowment policies with a ¥1 crore term
plan, closing a 12% overdraft and
continuing an SIP were estimated to add
222 basis points to annual net-worth
growth, after fees. The improvement came
from better decisions across insurance,
borrowing and investments rather than
chasing additional alpha.

The example raised a larger question
about whether the value of financial advice
should be measured only through portfolio
returns or also through the costs, risks and
financial mistakes it helps families avoid.

The message came from S. Ramann,
Chairman, PFRDA, during The
Retirement Mandate, a fireside
conversation with Keval Bhanushali,
CEO & Co-Founder, 1 Finance.
Beyond NPS reforms and wider pension
participation, the discussion addressed the
challenge of making retirement income last
for potentially 25 years after employment
ends, an aspect that often receives less
attention than building a retirement corpus.
S. Ramann also made the case for
comprehensive advice, observing that, as a
client, he would prefer “one single person to
tell me what | need across the whole range
of products.”

The human side of financial decisions came
into focus in Money & Behaviour, featuring
Professor Meir Statman of Santa Clara
University. The conversation explored the
relationship between money, behaviour and
wellbeing, a reminder that financial success

A longer life changes the
retirement equation

“Grow rich before you grow old.”

cannot be understood through numbers
alone. It also brought another dimension to
the day's discussions: money is not merely
a means of accumulating assets, but a
means of supporting the life people want to
lead.

India's Financial Planners Want Investors to Look Beyond Returns

What is good financial advice worth?

The panel discussion on Value of
Advisory, moderated by Jeet
Marwadi, brought together G. Ram
Mohan Rao, Executive Director,
SEBI; Amit Kukreja, Chairperson,
ARIA; Dhirendra Kumar, Founder
and Chief Executive, Value
Research; and Harsh Roongta,
Founder, Fee Only Investment
Advisers LLP.

The panel made a case for judging advice
beyond returns, particularly through the

role  advisors play in  managing
expectations, controlling risk and
preventing costly financial decisions.

Behaviour management emerged as an
equally important part of that responsibility.
Harsh Roongta described advisors as “the
people who stand between a client and

their biggest mistake,” while Amit Kukreja
urged the profession to focus on behaviour,
costs and risk-adjusted returns rather than
simply chasing ROI. The value of advice, in

this context, lies as much in helping
investors make better decisions as in
managing their portfolios.

From the value of advice, the conversation
moved to the changes investors may face
over the next ten years.

In The Decade Ahead Panel, moderated by
Sonal Bhutra, Assistant Editor & Markets

Anchor, CNBC-TV18, Maninder Cheema of
SEBI highlighted opportunities in corporate
bonds, REITs and InvIiTs. Saugata
Chatterjee of Nippon India Mutual Fund
spoke about taking the SIP culture deeper
into Bharat.

Dr. Soumya Kanti Ghosh of State Bank of
India examined manufacturing-led growth
and geopolitical risks, while Utpal Sheth of
TRUST Group drew attention to the
changing relevance of businesses and
income streams in an economy increasingly
influenced by technology. “Today, the more
important question is, how relevant is that
young investor's income stream?” Utpal
Sheth asked, bringing the discussion back
to the need to understand an investor's

When wealth becomes a family dispute

The discussion on Will and Estate
Planning, moderated by Sonal
Bhutra, turned to another
uncomfortable subject. She was
joined by leading industry
professionals, Dr. Deepak Jain,
Director, AAFM India & Nexgen, Bijal
Ajinkya, Partner, Khaitan & Co. and
Sadia Khan, Partner, Shardul
Amarchand Mangaldas & Co.

Dr. Deepak Jain described inheritance
planning as an emotional problem rather
than merely a legal one. He highlighted that
advisors sometimes hesitate to raise estate
planning because they see no immediate
financial incentive. Yet he argued that such
conversations can strengthen client trust.
Bijal Ajinkya stressed the importance of
clearly drafted wills, while Sadia Khan also
spoke about the human cost of succession
disputes.

The concern was straightforward. Families
can spend decades creating wealth, only to
leave its distribution and management

uncertain.

Another very important conversation was
around Borrowing and Debt, it brought
attention to the other side of the household
balance sheet.

Moderated by Mugdha Kalra, Senior
Anchor, CNBC-TV18, it featured Bharat
Lamba, President, DSP Finance; Devyani
Parameshwar, Founder and CEO, Mera
Kal; Mohan Parsuramka, COO, 1 Finance;
and Sachin Seth, Regional MD, India and
South Asia, CRIF India.

Mohan Parsuramka offered a telling
example of a family with %5 crore in assets
and 4 crore in debt. The investments may
look substantial, but the liabilities raise an
entirely different set of questions.
“Borrowing is a bridge, not a lifestyle,”
Bharat Lamba cautioned.  Devyani
Parameshwar discussed the experiences of
first-time borrowers, while Sachin Seth
explained why creditworthiness involves
much more than a credit score.

The summit highlighted how financial
advice cannot be viewed in isolation. A
family's investments, debts, retirement

circumstances alongside market
opportunities.
needs, financial behaviour and

responsibilities towards the next generation
are all connected. For financial planners,
the challenge is not simply to help clients
accumulate more assets, but to ensure
those assets serve the lives they were
meant to support.

Financial planning is ultimately about
making better decisions across different
stages of life. Knowing where to invest
matters, but understanding what that
money is meant to achieve matters even
more. Warren Buffett said, “Price is what
you pay. Value is what you get.” The same
principle applies to financial advice, where
its worth extends beyond investment
returns to the decisions it helps people
make.

The conversations at GFPS 2026
reinforced the importance of looking at the
complete financial picture. For individuals,
seeking guidance from a qualified financial
advisor can help turn that understanding
into a financial plan that reflects their needs,
responsibilities and long-term goals.
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A Scheduled
Commercial Bank

Total Income from Operations

Quar: ended

Particulars

1,38,804

ESAF

ESAF SMALL FINANCE BANR

Qua
30* June 2

1,34,601

2,73,405

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

T In Lakh

Audited

1,98,835 4,334,823

Met Profit/(Loss) for the period/ year before Tax

21,450

10,702 (15,542)

32,152

(26,462) (22,840)

Met Profit/(Loss) for the period/ year after Tax

16,017

8,008 (11,581)

24,025

(19,703) (16,640)

Share Premium
Net Worth
Qutstanding Debt

Total Comprehensive Income for the period/ year

Paid up Equity Share Capital

Reserves Excluding (Revaluation Reserves)

QOutstanding Redeemable Preference Shares

Mot
Applicable

51,612

78,212
2,02,324
1,78,367

Not
Applicable

51,595

Not
Applicable

51,551

78,176
1,86,382
211,267

77,952
1,74,850
211,280

Mot
Applicable

51,612

78,212
2,02,324
1,78,367

Not
Applicable

51,551

Mot
Applicable

51,566 |
126,438 |
78,028 |
1,78,004 |
275274 |

77,952
1,74,850
211,280

Debt Equity Ratio

0.83

0.96 0.66

0.83

0.66 0.98

| - Basic ®)

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

3.10

1.55 (2.25)

(3.82) (3.23)

| - Diluted ®)

3.10

155 (2.24)

(3.81) (3.22)

13 | Total Debts ** to Total Assets

5.46%

6.72% 7.79%

7.79% 8.92%

14 | Capital Adeguacy Ratio - Basel Il
15 | % of Gross NPA to Gross Advances

24.14%
2.84%

23.86%
5.40%

22.43%
8.54%

22.43%
8.54%

22.22%
5.41%

16 | % of Net NPA to Net Advances

0.34%

0.83% 3.83%

3.83% 1.77%

17 | Return on Assets *

0.51%

0.26% (0.43)%

(0.74)% (0.60)%

www.esaf.bank.in.

Place : Mannuthy
Date : 29" October 2026

65990KL2016PLC045669

Net Interest Income

31,227 Cr

Total Business

353,450Cr

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Sd/-

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,
being a Banking company.

2) The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30™ September 2026 |s available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

A NEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 -

<+
Net NPA

0.34%

Operating Profit
I711Cr

FY 27

Net Profit

SCAN NOW

T240Cr
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24.14%
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Mittal Gets France’s Top Honour

Bharti Enterprises chairman Sunil Bharti Mittal has been
conferred the insignia of Chevalier de I'Ordre national de la
Légion d'honneur (Knight of the National Order of the
Legion of Honour) by the ambassador of France to India,
Thierry Mathou. The French envoy highlighted Mittal's
contribution in enhancing India-France ties at the ceremo-
ny Wednesday.

HC Orders

Shreya to

Rename Antibiotic

Maulik Vyas

Mumbai: The Bombay
High Court has directed the
striking of Shreya Life Sci-
ences’ antibiotic brand “Le-
foxin Biox” from the natio-
nal trademark register, no-
tingthatitistoosimilartoa
heart drug “Lanoxin” sold
for over six decades by the
GSK Group’slocal arm.
Justice Somasekhar Sun-
daresan, whileruling in fa-
vour of the Glaxo Group,
observed that the compe-
ting marks have coexisted
andthat rebranding would
be necessary and therefo-
re,theremoval of the mark
shall be implemented with
effect from December 31,

2026. “The time until then
shall be used by Mumbai-
based pharmaceutical
firm Shreya to implement
acommunications, marke-
ting and public relations
campaign to widely disse-
minate that the Impugned
Mark, LEFOXIN BIOX, wo-
uld change to such new
mark as may be adopted by
Shreya with effect from Ja-
nuary 1, 2027,” said the co-
urt in its order of October
28.

Hiren Kamod, counsel
for the Glaxo Group, argu-
ed that it owns the mark
“Lanoxin” for tablets con-
taining digoxin, prescri-
bed for cardiac failure and
supraventricular arr-
hythmias.

NPPA’s Margin Caps Yet to Show

MCA Has ‘Hijacked’ NCLT, NCLAT
Staff Appointments: Apex Court

Bench calls for full
autonomy to be given
to tribunal presidents
inadministration

InduBhan

Mumbai: The Supreme Court
Thursday expressed displea-
sure over how the appoint-
ments are being made in the
National Company Law Tribu-
nals and appellate tribunal, sa-
ying the administration of
these tribunals has been
“completely hijacked” by the
Ministry of Corporate Affairs,
which isencroachinguponthe

Hiring Order

SC suggests

UPSC/SSC-assisted IGUGIHEY
staff recruitment General a:
Calls for phased, LICIELC

regular hiring as
long-term solution

CJI seeks end Proposals to
to private cover land,
contracting and buildings

recruitment firm and staff
autonomy of the bankruptcy
tribunals. Calling for full auto-
nomy for the NCLT and Natio-
nal Company Law Appellate
Tribunal (NCLAT) presidents
over staff appointments, a
bench comprising Chief Justi-
ce Surya Kant, justices Joyma-

sked

basic amenities
at tribunals

lya Bagchiand V Mohana said
the ministry appeared deter-
mined to exercise complete
control over the tribunal.

“The Ministry wants to have
complete grip over the institu-
tion. And that’s what’s most
unfortunate,” the court said.

Emphasising that the entire
power and autonomy of appo-
intment of the staff of the tri-
bunals must be with NCLT’s
president, the CJI said, “You
(contractual employees) are
alsobackdoor entrants. ITknow
how contractors play their
hands. They don’t care about
judicial/technical members...
Complete autonomy must be
with the presidents. The tribu-
nal has been completely hi-
jacked by the Ministry of Cor-
porate Affairs. That is imping-
ing on the autonomy of the in-
stitution. That’s the problem,”
adding that the government
can also consider conducting
the Union Public Service Com-
mission and Staff Selection
Commission for selecting
staff for the tribunals.

Up in a Fourth of Cancer Drugs

Prices of patented products unchanged:; activists call for more effective formula

RicaBhattacharyya&
Vikas Dandekar

Mumbai: Nearly one in four
cancer drugpacksinarevised
price list by the National
Pharmaceutical Pricing Aut-
hority (NPPA) has seen no re-
duction in maximum retail
price (MRP), including some
costing several lakh rupees,
raising questions over how
much relief the government’s
latest intervention will deli-
ver to patients.

An analysis of 643 listed
packs found an average price
cut of 38.22%, but 159 entries
remained unchanged, accor-
dingto advocate KC Jain, a pe-
titioner in the Supreme Court
proceedings on medicine pri-
cing.

The list reflects information
received from companies up
to Wednesday. Therevised pri-
ces take effect on November 9.

The unchanged prices inclu-
de those of several patented
drugs like Keytruda (pembro-
lizumab) at ¥2.16 lakh, Tagris-
so (osimertinib) at ¥4.16 lakh,
Alecensa (alectinib) at 4.3
lakh, Voranigo (vorasidenib)
at Z61akh, and Koselugo (selu-
metinib) at over %10 lakh,
among several others. Indust-
ry experts and patient advoca-

9 . . f
Expert’s Prescription E .
Standardisation of | Make it mandatory to control for
cancer treatment select only meaningful approval of generics
across India clinically beneficial drugs | and biosimilars

tes have raised questions over
how the intervention will
translate into savings for pati-
ents.

Under the revised formula,
the aggregate trade margin is
capped at 30% of the MRP.
This translates into a 42.86%
markup over manufacturers’
sale prices.

In comparison, the govern-
ment has capped retailer mar-
ginat16% of the price to retai-
ler (PTR) under the existing
pricing framework for sche-
duled drugs under the Drug
Price Control Order (DPCO),
theynoted.

“Our contention is that the
margins allowed to retailers
and stockists are higher than
what is contemplated under

KEY CANCER DRUGS THAT STILL COST SEVERAL LAKHS INCLUDE

Voranigo -
Koselugo -

the provisions of the DPCO,”
Jainsaid.

In a notification on October
17, the NPPA announced it has
undertaken Trade Margin Ra-
tionalisation (TMR) of 137
identified non-scheduled anti-
cancer drugs in public inter-
est to address excessive trade
margins, make cancer treat-
ment more affordable, and im-
prove access to anti-cancer
medicines. The intervention
is expected to bring down the
MRP of the identified non-
scheduled anti-cancer drugs
by up to 70%, depending on
their existing price structu-
res, itsaid.

The 137 identified non-sche-
duled anti-cancer drugs inclu-
de immunotherapy drugs

used for treating over 20 type
of cancers. With the notifica-
tion, MRP of widely used anti-
cancer drugs such as pembro-
lizumab and durvalumabare
expected to become more ac-
cessible for cancer patients.
Jain said the reason why pri-
ces of some drugs have not fal-
len could be because the Octo-
ber 17 notification does not re-
quire aprice cut for every pro-
duct.

Under its terms, MRPs above
the amount calculated using
the prescribed formula must
be reduced, while existing
MRPsbelow thatlimitmustbe
maintained. However, the re-
vised MRP list does not disclo-
se the prices at which manu-
facturers sell to stockists or
distributors.

Experts said product-wise cal-
culations were necessary to es-
tablish why the 159 entries re-
mained unchanged. Also, based
on the submissions by compa-
niesthelist islikely to see more
additions in the coming days.

Anil Matai, director general
of Organisation of Pharma-
ceutical Producers of India
(OPPI), said: “The trade mar-
gin given by most of our mem-
ber companies is within the
30% limit and hence there
may not be a significant
changenow.”
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www.esaf.bank.in | 24x7 Toll Free:

enquiry@esaf.bank.in

1800-103-3723

ESAF

ESAF SMALL FINANCE BANK

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Particulars

Total Income from Operations

Quarter ended
30t Sept. 2026

Unaudited
1,38,804

Quarter ended
30t June 2026

Unaudited
1,34,601

Quarter ended
30 Sept. 2025

Unaudited
96,498

Half year ended
30 Sept. 2026

Unaudited
2,73,405

T In Lakh

Year ended
31t March 2026

Audited
4,34,823

Unaudited
1,98,835

Net Profit/(Loss) for the period/ year before Tax

21,450

10,702 (15,542) 32,152

(26,462) (22,840)

Net Profit/(Loss) for the period/ year after Tax

16,017

8,008 (11,581) 24,025

(19,703) (16,640)

Total Comprehensive Income for the period/ year

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Paid up Equity Share Capital

51,612

51,595 51,551 51,612

51,551 51,566

Reserves Excluding (Revaluation Reserves)

1,26,438

Share Premium

78,212

78,176 77,952 78,212

77,952 78,028

Net Worth

2,02,324

1,86,382 1,74,850 2,02,324

1,74,850 1,78,004

Outstanding Debt

1,78,367

2,11,267 2,11,280 1,78,367

2,11,280 2,75,.274

Outstanding Redeemable

Preference Shares

Debt Equity Ratio

0.83

0.96 0.66 0.83

0.66 0.98

- Basic R)

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

3.10

1.55 (2.25) 4.66

(3.82) (3.23)

- Diluted R)

3.10

1.55 (2.24) 4.65

(3.81) (3.22)

13 | Total Debts ** to Total Assets

5.46%

6.72% 7.79% 5.46%

7.79% 8.92%

14 | Capital Adequacy Ratio - Basel Il

24.14%

23.86% 22.43% 24.14%

22.43% 22.22%

15 | % of Gross NPA to Gross Advances

2.84%

5.40% 8.54% 2.84%

8.54% 5.41%

16 | % of Net NPA to Net Advances

0.34%

0.83% 3.83% 0.34%

3.83% 1.77%

17 | Return on Assets *

0.51%

0.26% (0.43)% 0.76%

(0.74)% (0.60)%

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,
being a Banking company.

2) The aboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company’s website

www.esaf.bank.in.

Place : Mannuthy
Date : 29" October 2026

Net Interest Income

& 1,227 Cr

o

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

A NEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 -

G

Operating Profit

X711 Cr

FY 27

Net Profit

3240Cr

SCAN NOW

Total Business

353,450 Cr’

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VII/83/8, ESAF Bhavan,

Net NPA

0.34%

Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651

B CRAR
Y 24.14%
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Chinese spy developed close
links with Nvidia CEO: Report

FE BUREAU
New Delhi, October 29

US INTELLIGENCE AGENCIES
have found that a Chinese
businesswoman havingaclose
relationship with Nvidia Chief
Executive Jensen Huang was
passing information to Beijing,
according to a report by
The New York Times.

Dubbed by US officials as a
Chinese intelligence asset, the
businesswoman, Alice Huang
or Huang Le, was a top execu-
tive of Megaspeed,a Singapore-
based data centre company.
Suspected of helping China
evade constraints on its ability
to gain access to advanced Al
chips,shehad been underelec-
tronicsurveillanceby US agen-
cies. The surveillance revealed
that she was in close contact
with the Nvidia chief.

The Nvidia chief, however,
was not given any warning
about the matterby US agencies.

Megaspeed has been facing
probebythe USaswell as Singa-
pore authorities over suspicion
of helping China procure high-

US President Donald Trump greets Chinese President Xi Jinping
at a state dinner at the White House last month. Nvidia Chief

Executive Jensen Huang is seen clapping

end Nvidia chips. The US has
restricted the supply of
advanced Nvidia chipsto China.

The New York Times report
added that US President Don-
ald Trump chose nottodoany-
thing when briefed a year ago
that the Nvidia CEO was the
target of a Chinese spy plot.
Trump is scheduled to visit
China next month. The Nvidia
CEO, anally of Trump,
attended the state dinner for

FILE PHOTO

Chinese PresidentXiJinpingin
Washington last month.
Though it is not clearwhen
Huang and the Chinese busi-
nesswoman first met, thereare
pictures of their meetings in
business events in Taipei in
June 2024 and May 2025.
Nvidia said Megaspeed was
like any other regional cus-
tomer and that it had previ-
ously investigated and
debunked claims the Singa-

porean company was smug-
gling chips to China. John
Rizzo,a spokesman for Nvidia,
told The New York Times:
“Jensen’sinteractionswith Ms.
Huang are not unusual or
unexpected. Meetings with
customers are part of a CEO’s
job; Jensen talks with thou-
sands of customer executives
everyyear.”Nvidiais “confident
that if the US government
believes that any person is a
threat to American industry, it
would let us know,” Rizzo said.
Customers like Megaspeed, he
added, “receive ordinary busi-
ness information — not sensi-
tive Nvidia trade secrets —and
zero information relevant to
national security”
Megaspeed said that its
“current leadership” takes the
matter“extremelyseriouslyand
is committed to getting to the
factsbehind these allegations.”
Liu Chang, the spokesman
for the Chinese Embassy in
Washington, said the US was
pursuing a campaign of
“groundless smears and slan-
ders”against China.

SC: Not keen on complete
firecracker ban in NCR

THE SUPREME COURT on
Thursday said it was not
inclined to completely ban
firecrackers, but there was no
point in passing orders and
directions every year unless
theauthoritiesimplement
them on the ground.“It _g¢
concerns every living &
being,” a bench of |
Justices MM Sun- |
dresh and Prasanna B
Varale observed while i
hearing the matter con-
cerning bursting of firecrack-
ers in Delhi-National Capital
Region (NCR).

Additional Solicitor Gen-
eral Aishwarya Bhati told the
bench about the measures
taken by the Delhi government

and the Commission for Air
Quality Management (CAQM)
to deal with air pollution.
“There is no point in passing
orders and directions unless
you give effect to them on the
ground, otherwise, it
becomesamockery,’the
'\ bench observed, while
. stressing  enforce-
~ ment.“Wealso under-
stand the sentiments

- ofthepublic.We are not
inclined to completely ban
butdon’t push ustotakeavery
harsh stand,” the bench told
Bhati. The bench also sug-
gested that authorities may
take the services of prominent
personalities to spread
public awareness. —PTI

Demand for workers with
green skills up: LinkedIn

DEMAND FORWORKERSwith
green sKills is growing as busi-
nesses increasingly seek talent
thatcan help save energy,reduce
waste and operate more effi-
ciently,according to a report by
LinkedIn.The Global Green
Skills Report 2026 noted
that demand for work- 4
ers with green skills is
growing almost as fast |
as supply in India, with
the share of green hiring "
up 31% in India compared
with 29% growth in the share of
green talent in the workforce.
Moreover,asignificant percent-
age of green hires in India are
nowgoingintojobswithout tra-
ditionally green titles, as busi-
nesses look forworkerswho can

help cut costs, improve effi-
ciencyandreduce theirenviron-
mentalimpact.

“In India, a green career no
longer starts with a green job
title. Employers want people

who can make their opera-
tions safer, leaner and
. more efficient, and
. theyare hiring for that
abilitywell beyond sus-
' tainability teams,” said
~ SusanMathew,IndiaHR
lead.LinkedIn defines green
talentasamemberwith atleast
two green skills such as —
decommissioning, environ-
ment management, hazard
identification — or a green job
title like environment, health
and safety manager. —PTI
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EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Particulars

Quarter ended | Quarter ended | Quarter ended | Half year ended | Half year ended
30t June 2026 | 30t Sept.2025 | 30t Sept. 2026

30t Sept. 2026
Unaudited

Unaudited Unaudited Unaudited

ZIn Lakh

Year ended
30t Sept. 2025 | 31% March 2026

Unaudited Audited

Consistent Growth that
speaks for itself

Advances PPOP/PAT
23.4% t Eﬂ."?ﬂ-f 30.7%
Yol Yol

; 5

Net NPA
112% Q2FY27
1.38% OQZ2FY26

CASA
34.5% Q2FY27
33.9% Q2FY24

NIM
4.24% Q2FY27
4,04% Q2FY26 |

Extract of Unaudited Financial Results for the
Quarter Ended 30" September, 2026

(% in Crores)

| Financial
rter Ended
| Rugrter;cade Year Ended
Particulars T
Sept. 30, March 31, 2026
2026 (Audited)
1 Gross Advances 9,795 7.907 8,687
2 | Deposits 10,831 9,317 10,018
3 Met Worth 1,510 1,586 1,449
4 Profit After Tax 45.6 34.9 1514

For and on Behalf of the Board of Directors
of Capital Small Finance Bank Limited
s5d/-

Sarvjit Singh Samra

Managing Director & CEQ (DIN:OD4T7 i)

a} The abave results have been approved by the Board of Directors in the
meeting held on October 2%, 20246,

b} The detailed financiol results are avaoilaoble ot www.capital.bank.in

Capital Small Finance Bank 33

Date: Detabar 29 2024
Place: Jalandhar

Vishwas Se Vikas Tak

Capital Small Finance Bank Limited (CIN: L&S1IOPBIFSFPLCD22434)
Regd. & Head Office: "MIDAS Corporate Park”, 3° Floor, 37 G.T, Rood,
Jalandhar, Punjab, INDIA - 144 001 Tel.: 0181-505 1111, 505 2222
wiww.capital.bank.in | investorrelations@capitalbonk.co.in

Lcan for detailed financials

Adtactors 479

& vedanta oil & gas &

Vedanta Oil and Gas Limited (formerly known as MALCO Energy Limited)

Regd. Office: C-103, Atul Projects - Corporate Avenue, New Link Road, Chakala, Andheri (E), Mumbai - 400093, Maharashtra, India
Tel No.: 0124-4593223 | E-mail: vogl.sect@cairnindia.com | Website: www.vedantaoilandgas.com | CIN: LO6100MH2001PLC428719

Extract of Unaudited Consolidated Financial Results for the
Quarter and Half Year ended September 30, 2026

(% in Crore, except as stated)

Quarter ended Half Year ended

1,34,601 |
10,702 |
8,008

Not
Applicable

51,595

| Total Income from Operations 1,38,804
21,450
16,017

Not
Applicable

51,612
Reserves Excluding (Revaluation Reserves) |
il 78,212 .
2,02,324 I
178,367 |
Outstanding Redeemable Preference Shares : |
Debt Equity Ratio 0.83

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*
- Basic )

- Diluted )
| Total Debts ** to Total Assets

96,498 | 2,73,405 1,98,835|  4,34,823
(15,542) 32,152 (26,462) (22,840) |
(11,581) 24,025 | (19,703) (16,640)

Not Not Not Not
Applicable |

Applicable |  Applicable Applicable
51,551 51,612 51,551 51,566
1,26,438

78,028
1,78,004
2,75,274 |

30.09.2026 30.09.2026
(Unaudited) (Unaudited)

Particulars
Net Profit/(Loss) for the period/ year before Tax

Net Profit/(Loss) for the period/ year after Tax . .
1 Revenue from continuing operations

: Total Comprehensive Income for the period/ year Net profit from continuing operations for the period (before exceptional items,

' paid up Equity Share Capital taxes, non-controlling interests)

Net profit from continuing operations for the period after exceptional items (before

78,212 taxes and non-controlling interests)

2,02,324
1,78,367 |

78,176 |
1,86,382
2,11,267

77,952 |
174,850
211,280

77,952 |
174,850
211,280

| Share Premium
Net Worth
Outstanding Debt

Net Profit from continuing operations after taxes, non-controlling interests

Net profit from discontinued operations after taxes, non-controlling interests

0.96 0.66 0.83 0.66 0.98 | Net profit from continuing and discontinued operations after taxes, non-controlling
| . terests

3.10 1.55 (2.25) 4.66 (3.82) (3.23)
E | Total Comprehensive Income after non-controlling interests (Comprising Profit
(3.81) : after tax and Other Comprehensive Income)*
7.79%
22.43% |
8.54%
3.83%

(0.74)% |

465 |
5.46% |
24.14% |
2.84% |
0.34% |
0.76% |

(2.24) |
7.79% |
22.43% |
8.54% |
3.83% |
(0.43)% |

155 |
6.72% |
23.86% |
5.40% |
0.83% |
0.26% |

3.10 |
5.46% |
24.14% |
2.84% |

(3.22) |
8.92% |
2220% |
5.41% |
1.77% |
(0.60)% |

Paid-up equity share capital (Face value of ¥ 1 each)*

14 | Capital Adequacy Ratio - Basel Il

15 - % of Gross NPA to Gross Advances

16 | % of Net NPA to Net Advances 0.34% |
17 | Return on Assets * . 0.51% |

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Earnings per share (for continuing and discontinued operations) ()

- Basic 1.91 4.32

- Diluted

* Includes continuing and discontinued operations
The above consolidated results of Vedanta Oil and Gas Limited (formerly known as MALCO Energy Limited) (“the Company”) and
its subsidiary (“the Group”) for the quarter and half year ended September 30, 2026, have been reviewed by the Audit and Risk
Management Committee and approved by the Board of Directors at their respective meetings held on October 28, 2026, and
October 29, 2026. The statutory auditors have carried out a limited review of these results and issued an unmodified conclusion.

1.91 4.32

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,
being a Banking company.

2) Theaboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website
www.esaf.bank.in. The Hon’ble National Company Law Tribunal, Mumbai Bench, vide its Order dated December 16, 2025, approved the Scheme of

Arrangement inter-alia amongst Vedanta Limited, the Company and their respective shareholders and creditors under Sections

230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme”), providing for the demerger of the Oil and Gas

Undertaking of Vedanta Limited (“Demerged Undertaking”) into the Company on a going concern basis.

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

Place : Mannuthy
Date : 29" October 2026

The Scheme became effective on May 1, 2026 (“effective date”), which is also the Appointed Date of the Scheme. Consequent to the
scheme becoming effective, the Demerged Undertaking was transferred to and vested in the Company and has been accounted for
in accordance with the accounting treatment prescribed under the Scheme and the applicable provisions of Ind AS.

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

A NEW CBS FOR A NEW ERA.

Pursuant to the Scheme, the Company approved allotment of 391,03,88,057 equity shares of face value of %1 each to the eligible
shareholders of Vedanta Limited in accordance with the Share Entitlement Ratio on May 4, 2026, and the Company ceased to be a
subsidiary of Vedanta Limited.

In accordance with the accounting treatment prescribed under the Scheme and the applicable provisions of Ind AS, the comparative
financial results and other financial information of the Company for the quarter and half year ended September 30, 2025, for the
quarter ended and year ended March 31, 2026 includes unaudited interim financial results and other financial information of Qil
and Gas Undertaking transferred to the Company pursuant to the Scheme of Demerger as extracted from the books of account
underlying the financial results of Vedanta Limited (“the Demerged company”) for those respective periods, which were subjected
to limited review / audit by the auditors of Vedanta Limited to give impact of Scheme.

KEY HIGHLIGHTS H1 - FY 27 The above is an extract of the detailed format of the Unaudited Consolidated Financial Results for for the quarter and half year
ended September 30, 2026, filed with the Stock Exchanges pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended September 30, 2026, are available on the Stock Exchanges’ websites (www.bseindia.com/www.nseindia.com),

Company’s website (www.vedantaoilandgas.com) and can also be accessed by scanning the below Quick Response code.

Net Profit

240 Cr

Net Interest Income

X 1,227 Cr

Operating Profit

X711 Cr

SCAN NOW
ol o

By the Order of Board
Sd/-

Jim Johnny Gast
Whole-time Director

Net NPA
0.34%

CRAR
24.14%

Total Business

353,450 Cr’

SCAN the QR Code
to view full results

*Including IBPC

Place: Barmer
Date: October 29, 2026

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VI1/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.

www.vedantaoilandgas.com

@' cairn-\Vadanta-oil-and-gas 6‘ CairnVedantallandGas @ cairn_vedantagilandgas @ Cairn_\edanta 9 Cairn
epaper. inancialexpres&.cnn'. .
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EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Particulars

Total Income from Operations

Quarter ended

30t Sept. 2026 | 30" June 2026

1,38,804 1,34,601

30t Sept. 2025

96,498

Quarter ended | Quarter ended | Half year ended
30 Sept. 2026

2,73,405

1,98,835

% In Lakh

Year ended
31t March 2026

Audited
4,34,823

Net Profit/(Loss) for the period/ year before Tax

21,450 10,702

(15,542)

32,152

(26,462)

(22,840)

Net Profit/(Loss) for the period/ year after Tax

16,017 8,008

(11,581)

24,025

(19,703)

(16,640)

Total Comprehensive Income for the period/ year

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Paid up Equity Share Capital

51,612 51,595

51,551

51,612

51,551

51,566

Reserves Excluding (Revaluation Reserves)

1,26,438

Share Premium

78,212 78,176

77,952

78,212

77,952

78,028

Net Worth

2,02,324 1,86,382

1,74,850

2,02,324

1,74,850

1,78,004

Outstanding Debt

1,78,367 211,267

2,11,280

1,78,367

2,11,280

2,75,274

Outstanding Redeemable Preference Shares

Debt Equity Ratio

0.83 0.96

0.66

0.83

0.66

0.98

- Basic )

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

3.10 1.55

(2.25)

4.66

(3.82)

(3.23)

- Diluted })

3.10 1.55

(2.24)

4.65

(3.81)

(3.22)

13

Total Debts ** to Total Assets

5.46% 6.72%

7.79%

5.46%

7.79%

8.92%

14

Capital Adequacy Ratio - Basel Il

24.14% 23.86%

22.43%

24.14%

22.43%

22.22%

15

% of Gross NPA to Gross Advances

2.84% 5.40%

8.54%

2.84%

8.54%

5.41%

16

% of Net NPA to Net Advances

0.34% 0.83%

3.83%

0.34%

3.83%

1.77%

17

Return on Assets *

0.51% 0.26%

(0.43)%

0.76%

(0.74)%

(0.60)%

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,

being a Banking company.

2) Theaboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30™ September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company’s website

www.esaf.bank.in.

Place : Mannuthy

Date :

29" October 2026

Net Interest Income

% 1,227 Cr &

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO

DIN: 00199925

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

ANEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 - FY 27

Operating Profit

X711 Cr

Net Profit

T240Cr

Total Business

353,450 Cr’

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VI1/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.

Net NPA

0.34%

CRAR

& 24.14%

MEMBER

Global Alliance for
Banking on Values
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ESAF

ESAF SMALL FINANCE BANK

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Particulars

Total Income from Operations

Quarter ended
30 Sept. 2026

Unaudited
1,38,804

Quarter ended
30t Sept. 2025

‘ Unaudited ‘ Unaudited ‘
1,34,601 96,498

Quarter ended | Half year ended | Half year ended
30t Sept. 2026

Unaudited ‘
2,73,405

% In Lakh

‘ear ended
March 2026

Audited
4,34,823

30t Sept. 2025
Unaudited ‘
1,98,835

Net Profit/(Loss) for the period/ year before Tax

21,450

10,702 (15,542)

32,152

(26,462) (22,840)

Net Profit/(Loss) for the period/ year after Tax

16,017

8,008 (11,581)

24,025

(19,703) (16,640)

Total Comprehensive Income for the period/ year

Not
Applicable

Not Not
Applicable | Applicable

Not
Applicable

Not
Applicable

Not
Applicable

Paid up Equity Share Capital

51,612

51,595 51,551

51,612

51,551 51,566

Reserves Excluding (Revaluation Reserves)

1,26,438

Share Premium

78,212

78,176 77,952

78,212

77,952 78,028

Net Worth

2,02,324

1,86,382 1,74,850

2,02,324

1,74,850 1,78,004

Outstanding Debt

1,78,367

2,11,267 2,11,280

1,78,367

2,11,280 2,75,274

Outstanding Redeemable Preference Shares

Debt Equity Ratio

0.83

0.96 0.66

0.83

0.66 0.98

- Basic )

Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

3.10

1.55 (2.25)

4.66

(3.82) (3.23)

- Diluted )

3.10

1.55 (2.24)

4.65

(3.81) (3.22)

13

Total Debts ** to Total Assets

5.46%

6.72% 7.79%

5.46%

7.79% 8.92%

14

Capital Adequacy Ratio - Basel Il

24.14%

23.86% 22.43%

24.14%

22.43% 22.22%

15

% of Gross NPA to Gross Advances

2.84%

5.40% 8.54%

2.84%

8.54% 5.41%

16

% of Net NPA to Net Advances

0.34%

0.83% 3.83%

0.34%

3.83% 1.77%

17 | Return on Assets *

0.51%

0.26% (0.43)%

0.76%

(0.74)% (0.60)%

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,

being a Banking company.

2) Theaboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website

www.esaf.bank.in.

Place : Mannuthy
Date : 29 October 2026

Net Interest Income

31,227 Cr

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

A NEW DIGITAL
JOURNEY BEGINS.
THE SAME SOCIAL SOUL.

ANEW CBS FOR A NEW ERA.

KEY HIGHLIGHTS H1 - FY 27

Operating Profit

& X711 Cr

4
) 4

4
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I Net Profit SCAN NOW

¥ <240 Cr

Total Business

353,450 Cr’

CIN: L65990KL2016PLC045669

Net NPA
0.34%

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VII/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.
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Excessive land
fair value to be
reviewed: Min

Thiruvananthapuram: The :
state govt has included the ti- :
mely completion of inspec-
tions in areas where land fair
value was fixed excessively
high in its 100-day action plan,
revenue minister A P Anil Ku- :
mar told the assembly on :
Thursday. He said stepshad be- :
en initiated to ensure that the :
inspections were completed ‘:
within the stipulated time.
He said govt had noticed :
flaws in the fair value fixed in :
2010 and had since been collec- :
ting details of areas across the :
state where land values were :
set either excessively high or :
excessively low. Govt was pro- :
ceeding with measures to revi- :
se land fair values across the :
state, he said.
Complaints regarding ex- :
cessivefairvaluearebeingcon- :
sidered asappeals, Anil Kumar :
said. These appeals are being :
decided by the district collec- :
tors, who serve as the appellate :
authorities. District collectors :
arealsotakingactiontocorrect :
errors in the determination of :
fair value and to ensure justre- :
lief for eligible landowners, he :
added. ™~ :

SARAL Bill cleared: Sudhakaran

Sd

sit's a threat to paddy fields

Proposes To Issue Single Clearance Certificate For An Investment Pro;ect

TimEs NEws NETWORK

Thiruvananthapuram: Commu
nist veteran and Ambalappuzha
MLA G Sudhakaran MLA on
Thursday criticised the SARAL
Keralam Bill, 2026, during its dis-
cussionthat was subsequently pas-
sed by the assembly, saying the le-
gislation intended to speed up in-
dustrial clearances could threaten
paddy fields, wetlands, water sour-
ces and forest areas if implemen-
ted without adequate safeguards.

Moving an amendment to the
bill, Sudhakaran said it might ap-
pear simple but could have serious
consequences for agricultural sec-
tor, particularly Kuttanad.

“I'm not asking govt to with-
draw the bill, but it must make ne-
cessary changes,” he said, war-
ning that verbal assurances in the
assembly would not be enough to
prevent damage to agricultural
land and the environment. Sudha-
karan said he had taken part in
struggles to protect paddy fields in

KEY PROVISIONS

> Single-window
clearance: One application

permits & approvals

> Projects covered: Those
with capital investment
exceeding 25cr

> Two-tier system:
District-level

and one integrated committees will
certificate for multiple handle projects
state-level licences, above 25cr and > 75-day clearance:

up to I50cr. Those
exceeding 50cr
will be handled at
state-level

complete application
must be disposed of
within 75 days, with
the following deadlines

Kuttanad and that the dangers of
the bill would become apparent du-
ringthe current govt’s tenure.
Chief minister V D Satheesan
rejected the criticism, saying the
bill would not take away the po-
wers of the departments concer-
ned. He said the proposed system
would ensure proper scrutiny of
investment projects while enab-
ling clearances to be issued within
a fixed timeframe. Satheesan also
saidthat Sudhakaran,duringacal-
ling attention motion on Thursday
morning, proposed that the AIIMS

project planned for Keralam be es-
tablished at Purakkad Manakkal
paddy field in Alappuzha. The CM
said AIIMS would not be establis-
hed on paddy fields.

SARAL (Simplified and Accele-
rated Regulatory Approvals and
Licensing) Keralam Bill proposesa
statutory authority to issue a sing-
le clearance certificate covering
the various licences, permits and
approvals required for an invest-
ment project. It applies to projects
with capital investment exceeding
Rs 25 crore, with govt empowered

to prescribe a lower threshold for 5
investments considered critical to :

the state’s economic development.

Projects involving investment :
inthe Rs 25 crore-Rs 50 crorerange
will be handled at the district level :
while those exceeding will come :
under the state-level mechanism. :
The bill provides for a maximum :
of 75 days to process a complete :

application.

The key concernraised by Sud- :
hakaran is that the bill would :
transfer the power to grant specifi- :
ed clearances from existing autho- :
rities to the new approval commit- :

tees.

with clearance conditions.

Leader of opposition Pinarayi
Vijayan supported Sudhakaran’s
concerns, saying the issues he rai- :

sed were valid.

Industries minister P K Kunha-

likutty defended the legislation.

The bill, however, states that :
the departments concerned will :
continue to have powers to inspect :
projects and enforce compliance :

Lifelong SMA drug for
all eligible kids: Min

Times NEws NETWORK

T’puram: The state govt has initia-
ted stepstoensureli-
felong access to life-
saving medication
for all eligible child-
ren suffering from
spinal muscular at-
rophy (SMA), health
minister K Muraleedharan told
the assembly on Thursday.

Replying to a submission by PK
Firos, the minister said govt was
implementing various measures
under KARE initiative to ensure ti-
mely treatment and continued care
for children affected by the rare ge-
neticdisorder.

Govt started providing NatS-
mart, an indigenously manufactu-
red generic version of Risdiplam
by NatcoPharma,throughthe SMA
clinic at SAT Hospital in Thiruva-
nanthapuram from Oct 19. The me-
dicine, which earlier cost around
Rs 5.5 lakh per bottle, is now avai-
lable for approximately Rs 11,000,
significantly reducing the financi-
alburden on families.

Govt has also issued an order to
procure 2,159 bottles to ensure an
uninterrupted supply of the medi-

cineandenablemore childrentoac-
cesstreatment.

Apart from medication, govt ho-
spitals provide physiotherapy, re-
spiratory therapy, breathing-sup-
port equipment, rehabilitation ser-
vices and necessary surgical inter-
ventions for SMA patients.

Currently, free medication un-
der KARE schemeisavailabletoeli-
gible children up to the age of 12.
Govthasinitiated stepstoextend li-
felong access to the medicine to all
eligible patients, the minister said.

The minister also addressed the
treatment requirements of the
children of Arun and Shalmi from
Kozhikode. Their sons, David Mag-
nus Arun and Ethan Moses Arun,
registered at the SMA clinic at SAT
Hospitalon Oct6. Asthey have Type
2SMA, they are eligible for free ris-
diplam treatment.

Urgent steps are being taken to
ensure their treatment with the
approval of the state-level techni-
cal committee. They have already
started receiving NatSmart on the
recommendation of the doctor who
had treated them earlier, the mini-
ster said. Necessary treatment and
medication will also be provided to
their third child

Govt defends Norka

Care premium hike

T’puram: Chief minister V
D Satheesan on Thursday
defended the steep hike in
Norka Care health insuran-
ce premiums, saying insu-
rance claims had far excee-
ded the amount collected un-
der the scheme, leaving in-
surers unwilling to renew
their policies on the existing
terms.

Replying to an adjourn-
ment motion in the assem-
bly on the problems faced by
expatriate Keralites, Sathee-
san said Norka Care had col-
lected Rs145crorebutclaims
had reached Rs 210 crore.
The scheme had enrolled
1.321akh people, and around
80% of claims were related
to serious illnesses, inclu-
ding cancer. Claims invol-
ving people aged between 40
and 70 alone accounted for
Rs120 crore, he said.

The insurance compani-
es had incurred losses of
160% under Norka Care and
350% under Norka Care

Plus, the CM said. Insurers :
were now unwilling to sub- :
mit quotations for renewing :
the policies, forcing govt to :
increase premiums, Sathee- :
san said. On pending bene- :
fits under the pravasi welfa- :
re fund, Satheesan said govt :
had provided more than Rs :
163 crore towards benefits :
duringthe currentfinancial :
year and Rs 102 crore to- :

wards pensions.

On the dissolution of the :
Loka Kerala Sabha, Sathee- :
sansaid theinitiativehadfa- :
iled to serve its purpose and :
that govt was examining an :
alternative mechanism to :
con-
cerns and encourage invest- :

address expatriates’

ment in Keralam.

He also said the state had
repeatedly urged the Centre

to regulate airline fares,

which is a major burden for :
expatriates. Govthad raised :
the issue with the Union ci- :
vilaviation ministerand the :

Prime Minister, he said. TN

Bill to increase
pension of
ex-MLAs passed

T’puram: The assembly on :
Thursday passed abill to incre- :
ase the monthly pension of for- :
mer MLAS, raising the maxi- :
mum pension from Rs 50,000 to :
Rs60,000and increasingthead- :
ditional benefits available to :
them based on years of service :
and age. The pension rates that :
were lastincreased in 2018. The :
revised provisions will come :
intoforce on Nov 1.

Under the amended provi- :
sions, ex-MLAs who served for :
less than two years will receive :
amonthly pension of Rs10,000, :
up from Rs 8,000. Those who :
completed two years of service :
willalsoreceive Rs10,000, while :
the pension for three years of :
service will rise from Rs 12,000 :
to Rs 15,000. Ex-MLAS who ser- :
ved for four years will receive :
Rs 20,000, against Rs 16,000 ear- :
lier, while those who completed :
five years will get Rs 25,000, up :
from Rs 20,000. Former MLAs :
who served for more than five :
yearswillreceivean additional :
Rs1,500amonthforeveryextra :
year of service. T~y :

CM:109 panchayats
await Centre’s nod

™ puram Centre is yet to
| approve Ke-
ralam’s pro-
posal to
bring 109 co-
astal grama
panchayats
under Coas-
tal Regulation Zone (CRZ)II,
which would ease curbs on
construction, chief mini-
ster VD Satheesan told the
assembly on Thursday.

INCLUSION IN CRZ 1l

Replying to a submis-
sionby AKM Ashraf, the CM
said the state had recom-
mended shifting 175 coastal
panchayats from CRZ III to
CRZ1I. Centre approved the
inclusion of 66 panchayats
under CRZ II, while the pro-
posal for the remaining 109
is pending. The 2019 CRZ no-
tification, issued by Centre
ondJan18,2019, became appli-
cable in Keralam’s 10 coastal
districtson Oct 16,2024, after
Centre approved the state’s

Keralam cops

bizman in Chennai

Times NEws NETWORK

arrest

KSEB power purchase

Coastal Zone Management

Plan, 2019, he said.
Under the notification,

areas withapopulationden- :
sity of 2,161 persons per sq :
km or more, based on the :
2011 Census, are classified as :
CRZIII A, while areas with :
lower population density :

fallunder CRZIII B.

The state govt had sub- :
mitted the proposal to re- :
classify 175 coastal panchay- :
ats based on a local self-govt :
department notification is- :
sued on Oct 6, 2021, Sathee- :

sansaid.

Hesaidthe2019 CRZnoti- :
fication allows the regulari- :
subject to condi- :
tions, of residential buil- :
dings constructed by tradi- :
tional coastal communities :
without prior approval, pro- :
vided the constructions we- :
re permissible under the :
1991 and 2011 CRZ notifica- :
tions. The Kerala Coastal :
Zone Management Authori- :
tyisprocessingapplications :

sation,

under this, he said. ™nw

Medicine last
procured on
June 3, 2021

» Continued from P1

Govt may probe
manager’s suicide

! T’puram: Govt is mulling a

F‘J»"‘he medicine was last :
procuredonJune3,2021, :
through KMSCL’s Karu-
nyadivision. The corporation :
bought 3,000 vials for Rs 42
lakh, with the stock expiring :
on May 30, 2023.
A report from Kozhikode :
medical college hospital :
showed that 102 vials were :
used in 2023-24, 34 in 2024-25
and 10 in 2025-26. Another 50 :
vials wererecorded asused in :
2026-27, but Muraleedharan :
said these had been brought :
from Bahrain on June 12, 2026,
to treat a Nipah patient. The :
records have raised concerns :
that expired remdesivir may :
have been administered to pa-
tients between 2023 and 2025.
The minister said two of :
the six cases reported in 2023 :
were fatal. Both cases report-
ed in 2024 resulted in deaths,
while two of the three cases :
reported in 2025 were fatal. :
The sole case reported in 2026 :
recovered.

detailed investigation into
the 2006 suicide of the pro-

i ject manager of PATI-BEL,

the consortiumthatgotama-

i jor road development cont-

ract under Kerala State

: Transport Project (KSTP).

Govt had ordered a fresh vi-
gilance inquiry into corrup-
tion allegations linked to the

project afew days ago.

KSTP PROJECT

Theallegationsrelatetoa

i period when CEC Gyanesh

Kumar was PWD secretary
in Keralam. PWD minister P
K Basheer said in the assem-

bly that VACB (vigilance and
¢ anti-corruption bureau) had
! notsubmitted a preliminary

inquiry report to the depart-
ment on the death or on the

i allegations of bribery and

harassment against govt of-
ficials. PATI-BEL won the
contract to develop 127.19km

¢ of roads, includingMC Road,

under phase-I of KSTP. PWD
hadsignedtheRs215.49crore
agreementonNov7,2002and
the deadline set was 36
months. The company can-
celled the contract in Dec
2006.

A VACB inquiry into alle-
gations related to the imple-
mentation of KSTP had been
completed under case num-
ber VE01/2007/SIUI Thecir-
cumstances that allegedly
led to the project manager’s
suicide were not part of that
investigation, he said.

Basheer said the inquiry
focused on the procedures
and validity of the contracts
and did not examine whet-
her PATI-BEL’s project ma-
nager had been financially
exploited. Govt will study
the earlier report before ta-
king follow-up action. If ne-
cessary, it will order a detai-
led probeintotheallegations
surrounding the manager’s
suicide and possible financi-
al exploitation, he added. Tnn
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plan cut to 3131 crore

2026 and May 2027, using Sept 2026’s ab-
normal demand as a base. KSERC cal-
led it unrealistic.

Night off-peak demand in Oct was
300-700MW below KSEB’s projections
and peak-hour demand fell by 500-
700MW after the northeast monsoon
began on Oct 15. KSERC said KSEB
should have done a sensitivity analy-
sis under demand scenarios before
committingto costly purchasesand di-
rected it to reassess its load-genera-
tionbalance.Itsaid KSEB had notfully
factored in power from Sinnar project,
battery storage, solar and additional
central-sector allocation or the
peak power purchases already
1 approved for Mar-May 2027. Ke-
rala can get 540MW from Sin-
nar on a longterm basis,
270MW from Jan 2027 and
270MW from Mar at Rs 5.18/

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER 2026

Quarter ended | Quarter ended | Quarter ended | Half year ended | Half year ended
30* Sept. 2026 | 30*June 2026 | 30*Sept.2025 | 30*Sept.2026 | 30 Sept.2025

1,38,804 1,34,601 96,498 2,73,405 1,98,835
21,450 10,702 (15,542) 32,152 (26,462)
16,017 8,008 (11,581) 24,025 (19,703)

Not Not Not Not Not
Applicable | Applicable | Applicable | Applicable Applicable

51,612 51,595 51,551 51,612 51,551

Chennai: A special team from the Kozhikode
3 Crime Branch arrested Prem-
kumar, founder-chairman of
Bharat Lajhna Multi-State
Housing Cooperative Society
(BLM), from Chennaion Thurs-
day in connection with a sus-
pected 5,000-crore financial
fraud involving his firm. He is also the director
of aTamil satellite news channel in Chennai.
Premkumar, a native of Thiruvananthapu-
ram who grew up in Chennai, established BLM
in 2006 under the Multi-State Co-operative So-
cieties Act, 2002. Over the years, the organisa-
tion expanded from housing and land develop-
ment into transport, education, jewellery, ce-
ment manufacturing, hospitality, civil supplies
and renewable energy. Premkumar was arrest-
ed by the Economic Offences Wing of the Kera-
lam Crime Branch following an investigation
into allegations of misappropriation of depos-
its collected from investors. After his arrest
from Virugambakkam, he complained of phys-

BS.Anilkumar@timesofindia.com

ZIn Lakh

Year ended
31t March 2026

Audited
4,34,823
(22,840)
(16,640)

Not
Applicable

51,566
1,26,438
78,028
1,78,004
2,75,274

T’puram: Kerala State Electricity Re-
gulatory Commission (KSERC) appro-
ved KSEB’s proposal to procure
164.16mu (million units) of short-term
power during off-peak hours at Rs
131.26 crore from Nov 2026 to Mar 2027,
whilerejectingits proposed purchases
for Apr 2027. KSEB will buy power ma-
inly during night off-peak hours thro-
ugh DEEP e-bidding portal.

The approved quantum is 145MW
for Nov at Rs 7.44/unit, 1220MW for Dec
at Rs 7.99/unit, 240MW each for Jan
and Feb at Rs 6.99/unit and
270MW for Mar at Rs9.98-Rs 10/
unit. The approved purchases
will not help KSEB manage the
shortage that’s set to worsen by
Nov 1. KSEB sought to buy
356.63mu between Oct 2026 and

Particulars

Total Income from Operations

Net Profit/(Loss) for the period/ year before Tax

Net Profit/(Loss) for the period/ year after Tax

Total Comprehensive Income for the period/ year

Paid up Equity Share Capital

Reserves Excluding (Revaluation Reserves)

Share Premium
Net Worth
Outstanding Debt

78,212
2,02,324
1,78,367

78,176
1,86,382
2,11,267

77,952
1,74,850
2,11,280

78,212
2,02,324
1,78,367

77,952
1,74,850
2,11,280

Outstanding Redeemable Preference Shares
Debt Equity Ratio
Earnings Per Share (EPS) (Face Value of ¥ 10/- each)*

0.83 0.96 0.66 0.83 0.66 0.98

3.10 1.55 (2.25) 4.66 (3.82) (3.23)

ical discomfort and was taken to a private hos-
pital in Vadapalani and later admitted to a Gov-
ernment Royapettah Hospital. Police will take
him to Kozhikode once his health improves.
Police sources said that BLM collected sub-
stantial deposits from investors, including re-
tired employees, by promising attractive re-
turns. Several depositors reportedly com-
plained that they were unable to withdraw
their investments after the schemes matured.
Police suspect that the funds were diverted
to personal accounts, family members and oth-
er business ventures, including the purchase

of hotels, resorts and theatres.

Apr 2027 at Rs 336.25 crore, an average
of Rs 9.43/unit, including peak-hour
purchases in Mar and Apr at Rs 13.89/
unit. KSERC approved the low-cost
buy, citing the availability of power
through banking arrangements and
the high rates quoted for the limited
quantum offered.

KSEB had cited a sharp fall in hy-
del generation due to E1 Nino, monso-
onfailureandasurge indemand inhot
and humid weather. It projected a 17-
23% rise in peak demand and a 12-17%
rise in energy demand between Nov

to com

unit at the generator bus.

KSEB wastold tosign the purchase
pactattheearliestand strengthen ban-
king arrangements with other states.
UP had offered 600MW of peak-hour
powerfrom Mar1-Apr15,2027 and Pun-
jab utilities offered peak and non-so-
lar-hour power. Criticising delays in
BESS projects, KSERC directed KSEB

mission the 125 MW/500MWh

Mylatti project and three others total-
ling110MW/440MWh by Jan 2027, with
weekly progress reports carrying ti-
me-stamped photos.

HC allows women to work in toddy shops

Times NEws NETWORK

Kochi: The high court has
struck down Rule 7(37) of the
Kerala Abkari Shops Disposal
Rules, 2002, which prohibited
the employment of women in
toddy shops, ruling that the
restriction was unconstitutio-
nal and violated fundamental
rights guaranteed under the
Constitution.

Justice P Gopinath decla-
red the rule violative of Arti-
cles14,15,19 and 21 of the Cons-
titution, which guarantee equ-
ality, prohibit discrimination,
protect fundamental freedoms
and safeguard the right to life
and personalliberty. The court
was considering a petition by
Sophy Kunjipalu, the widow
of atoddy shop employee from
Thrissur, challenging the
govt’s rejection of her claim
for compassionate appoint-
ment at the toddy shop where

Sophy’s determination pays off

Ramavarman T|TnN

Thrlssur: “Evenintheface of
the gravest
crisis,women
must never give
up.They must
rise with

g resilience,
seize every opportunlty, take
up any job and fightto secure
theireconomicindependence
and dignity,” said Sophy
Kunjipalu, whowaged a
determined legal battle to
defend herrighttoworkina
toddy shop following the

death of her husband, who was
atoddy shop employee, in
2024.

Welcoming the high court
order, Sophy asserted thatno
profession should be denied to
women simply because of
their gender.

Sophy (49),ahomemaker
fromIrinjalakuda, fought for
two-and-a-half years for her
right to gainful employment
and staged agitations with the
supportofthe INTUC. “My
husband’s family and my
children were extremely
supportive,” shetold TOI.

her husband had worked. Se-
nior counsel Renjith Tham-
pan, appearing for the petitio-
ner, submitted that Rule 7(37)
initially prohibited women

from working in foreignliquor
shopsaswell, butthe courthad
struck down the prohibition
insofar as it applied to such
shops.

Opposing the petition, the
state govt argued that the rule
was intended to protect wo-
men from exploitation and
workplace harassment. The
govt pleader submitted that
toddy shops were often located
in remote areas and that the
rule-making authority had a
duty to ensure women’s safety
and well-being. Citing Supre-
me Court’s decision in the CB
Muthamma case, the govt furt-
her contended that men and
women could not be treated
equally in all occupations.

Rejecting the govt’s argu-
ment and referring to various
Supreme Court judgments,
HC observed that instead of
banning women from working
in toddy shops, the state sho-
uld address inequality issues
and ensure a safe working en-
vironment that enables wo-
men to choose their workplace
and profession.

- Basic )

- Diluted R)

3.10

1.55 (2.24)

(3.81) (3.22)

13 | Total Debts ** to Total Assets

5.46%

6.72% 7.79%

7.79% 8.92%

14 | Capital Adequacy Ratio - Basel Il

24.14%

23.86% 22.43%

22.43% 22.22%

15 | % of Gross NPA to Gross Advances

2.84%

5.40% 8.54%

8.54% 5.41%

16 | % of Net NPA to Net Advances

0.34%

0.83% 3.83%

3.83% 1.77%

17 | Return on Assets *

0.51%

0.26% (0.43)%

(0.74)% (0.60)%

* Quarterly and half-yearly numbers are not annualised.
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable,
being a Banking company.

2) The aboveis an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter and half year
ended 30" September 2026 is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website

www.esaf.bank.in.

Place : Mannuthy
Date : 29™ October 2026

Net Interest Income

% 1,227 Cr
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DIN: 00199925
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