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Forex reserves drop
$9.32 b to $688.87 billion

Mumbai: The country’s forex
reserves dropped by $9.322
billion to $688.871 billion for
the week ended August 1in
one of the highest declines in
the recent past, RBI data
showed on Friday. The overall
reserves rose by $2.703 billion
to $698.192 billion in the
previous reporting week. For
the week ended August 1,
foreign currency assets
decreased by $7.319 billion to
$581.607 billion. e

10C, BPCL to buy 22 million
barrels of non-Russian crude
|

New Delhi/Singapore: Indian Oil
Corp and Bharat Petroleum
Corp have bought at least 22
million barrels of non-Russian
crude for delivery in
September and October, trade
sources said, after tUS
pressured India to halt
purchases from Russia. reuters

Govt withdraws I-T Bill from LS,
accepts all 285 proposals of panel

|
Our Bureau
New Delhi

The government on Friday
withdrew the Income Tax
Bill, 2025, from the Lok
Sabha with Finance Minister
Nirmala Sitharaman inform-
ing the MPs that a fresh Bill
will be introduced after in-
corporating the necessary
tweaks to convey the correct
legislative meaning. Sources
said the Bill will be intro-
duced on August 11.

The FM told MPs that all
the 285 recommendations of
the Select Committee had
been accepted by the govern-
ment. Explaining why the
Bill was going to be re-intro-
duced, the FM said in a state-
ment circulated among MPs:
“Suggestions have also been
received from other sources
which are required to be in-
corporated to convey the
correct legislative meaning.
There are corrections in the
nature of drafting, alignment
of phrases, consequential
changes and

R

REFORMS ON THE CARDS. Finance Minister Nirmala

Sitharaman during the monsoon session of Parliament in New

Delhi on Friday e

cross-referencing.”

“A fresh Bill would be in-
troduced in the Lok Sabha in
due course which would re-
place the Income Tax Act,
1961,” she said.

NEW VERSION

Later, a source said that to
avoid confusion by multiple
versions of the Bill and to
provide a clear and updated
version, the new version of
the Income Tax Bill will be
introduced for the consider-
ation of the House on
Monday.

Capex of CPSESs crosses 287%
of target in April-July of FY26

|
Shishir Sinha
New Delhi

Capital expenditure by 60
Central public sector enter-
prises (CPSEs) and 4 other
organisations has reached
over 28 per cent of target in
the first four months of the
current fiscal (2025-26), data
from the Public Enterprises
Department showed.

These CPSEs include
NTPC, ONGC, Indian Oil,
GAIL, Coal India and
Hindustan Aeronautics, be-
sides organisations such as
the National Highway Au-
thority of India and Railway
Board. Capital expenditure
by CPSEs is key to overall
growth as private sector
capex s still subdued.

Data showed that as
against the target of over
X784 lakh crore, CPSEs
made a capital expenditure
of over %2.20 lakh crore dur-
ing April-July period of FY26.

This is over 28 per cent of
the target. Last year, the tar-
get was over X7.76 lakh crore
while achievement was over
%2.15 lakh crore or 27.75 per
cent. Among CPSEs, NTPC
spent over 11,700 crore,
while NHAI and the Railway
Board spent over 45,600
crore and over 79,000 crore,
respectively.

TAPPING OPPORTUNITIES
CPSEs are encouraged to
take up capex to achieve
profitable growth in their
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business. A large capex cre- spent during the first

ates growth opportunities
and further employment.
Several key performance in-
dicators have been included
in the annual MoU frame-
work for the CPSEs on which
the companies are evaluated
and this includes capex, be-
sides return on net-worth or
return on capital employed,
export and import as per
cent of revenue, EBIDTA as
per cent of revenue and asset
turnover ratio.

This data has come at a
time when capex by the
Central government has
seen good growth during
first quarter (April-June
period). It reached 25 per
cent of budget allocation as
reported by Controller Gen-
eral of Accounts (CGA).
Union Budget provided over
%11.21 lakh crore for FY26
capital expenditure, of which
over 32.75 lakh crore was

quarter. However, it is over
50 per cent higher than the
amount spent during the
corresponding period of the
previous fiscal year, when the
model code of conduct im-
pacted spending during the
general elections.

TOP SPENDER

Among the Central minis-
tries/separtments, the De-
partment of Telecommunic-
ation led the list of spenders,
utilising 34 per cent of the
Budget allocation. The Rail-
ways followed with 30 per
cent, Road Transport and
Highways with 23 per cent
and Housing & Poverty Alle-
viation with 20 per cent.
Higher spending by infra-
structure ministries is ex-
pected to have a positive im-
pact on the overall growth
number, data for which will
be released on August 29.

Centre to hold monthly reviews of airlines

—
Rohit Vaid
New Delhi

The Centre will hold
monthly reviews of the oper-
ations of domestic airlines to
make the civil aviation sector
more responsive to the
needs of passengers and ad-
dress  safety  concerns,
sources told businessline.

As part of the initiative,
Civil Aviation Minister Ram
Mohan Naidu will hold
monthly meetings with the
leadership of Indian airlines.

“The structured initiative
aims to enhance transpar-
ency and accountability. It
will promote better service
standards across airlines op-
erating in India,” sources
told businessline.

“The monthly meetings
will serve as a platform for
dialogue between the Min-
istry of Civil Aviation and top
executives of Indian airlines,
focusing on critical areas
such as fluctuating airfares,
flight delays, safety compli-
ance, and overall passenger
experience.”

Sources pointed out that
the meetings will be conduc-
ted under a formalised struc-
ture to ensure consistent en-
gagement and systematic

CcM
K

Civil Aviation Minister
Ram Mohan Naidu

follow-up. “These sessions
will help in addressing oper-
ational challenges, monitor
airline preparedness and en-
hance grievance redressal
system,” sources said.

Besides enabling interven-
tions during disruptions, the
initiative, sources said, in-
tends to provide early warn-
ings on fare spikes and im-
prove coordination between
government agencies and
airlines.

DYNAMIC PRICING

“Dynamic pricing, frequent
delays and abrupt cancella-
tions are among the top com-
plaints we receive from pas-
sengers. These discussions
will help us in making air-

lines accountable,” sources
added. Further, sources said,
the mechanism will also fo-
cus on aviation safety and se-
curity, especially in light of
recent incidents.

The review meetings will
include inputs from the Dir-
ectorate General of Civil Avi-
ation (DGCA) and airport
operators to frame “a 360-
degree assessment of safety,

security  and quality
standards”.
REGULAR UPDATES

“The objective is to ensure
that no compromises are
made when it comes to pas-
senger safety,” sources said,
adding that the Ministry will
seek regular updates from
airlines on crew training, air-
craft maintenance and incid-
ent response procedures.

Notably, the move comes
amid rising concerns over
fluctuating airfares and re-
cent safety incidents, which
have drawn public and par-
liamentary attention.

At the same time, the
DGCA has stepped up safety
audits of airlines.

Meanwhile, industry ex-
perts contend that govern-
ment “interventions and
monitoring have become all
the more critical” due to the
rise in passenger numbers.

The Committee has ad-
vocated a standard 30 per
cent deduction to be calcu-
lated post-deduction of mu-
nicipal taxes and for pre-con-
struction interest
deductions to be made avail-
able even for let-out proper-
ties. It recommended allow-
ing taxpayers to claim TDS
refund even after the ITR fil-
ing due date without paying
any penal charges. It pro-
posed an amendment to
Clause 119 to allow compan-
ies to carry forward and set
offlosses upon restoration of

the mandated 51 per cent
shareholding following tem-
porary changes, while push-
ing for clarity in defining
“beneficial owner” to avoid
interpretational ambiguities.
The Committee favoured
reintroduction of nil with-
holding certificates, which
will help prevent refund
backlogs for genuine zero-
tax cases, including non-res-
idents entitled to treaty re-
lief on cross-border transac-
tions. Another amendment
reinstating the deduction in
respect of inter-corporate di-
vidends is an important one.
At the same time, invest-
ment in securities by spe-
cified investment funds, in
accordance with the provi-
sions of the International
Financial Services Authority
Act, 2019, have been in-
cluded in the definition of
the term ‘capital asset’.
Commenting on the
move, Vivek Jalan-Partner at
Tax Connect Advisory Ser-
vices LLP, said that sugges-
tions by trade and industry,
accepted by the Select Com-

Govt to make no changes
in DPDP Act; FAQs tobe
issued soon, say sources

|
Press Trust of India
New Delhi

The government does not
see any scope for making
changes in the Digital Per-
sonal Data Protection Act
2023 and may issue a de-
tailed reply soon to explain
issues raised by journalists
and civil rights bodies, an of-
ficial source said on Friday.

Civil rights and journal-
ists’ bodies on Wednesday
expressed apprehension
over the Digital Personal
Data Protection (DPDP) Act,
saying the provisions under
it may fail the Right to In-
formation (RTT) Act and end
press freedom.

“The (DPDP) Act hasbeen
passed by Parliament. There-
fore no changes can be made
now. Rules are being pro-
cessed which can only be
framed within the ambit of
the Act,” the source said.

Government sources said

the DPDP Act and draft rules
under it have been framed
after receiving thousands of
inputs from multiple entit-
ies. About government as-
surance on frequently asked
questions  (FAQs), the
source said it will be issued
soon.

Senior Congress leader
Jairam Ramesh recently said
deletion of the proviso in the
RTI Act that recognises cit-
izens’ right to information as
being at par with that of le-
gislators is “completely un-
warranted”, and urged IT
Minister Ashwini Vaishnaw
to pause, review and repeal
the amendment made to the
original legislation of 2005.

Vaishnaw responded to
Ramesh, saying that personal
details that were subject to
public disclosure under vari-
ous laws would continue to
be disclosed under the RTI
Act after the implementa-
tion of the new data protec-
tion rule.

TAX OVERHAUL. Fresh Bill will be introduced after incorporating the necessary tweaks, says Finance Minister
T T
[ 2 leb ~

mittee, necessitated certain
clauses/words/sentences/
etc to be added/deleted from
the Feb’25 Income Tax Bill.

“For example, Clause 263
(1)(a)(ix) of the Feb ’25 In-
come Tax Bill 2025 required
that a person seeking re-
funds under Chapter XX
must mandatorily file in-
come tax returns within due
date. Considering this rep-
resentation and that such a
provision would create a
hardship for all taxpayers
who miss the due dates due
to genuine reasons, the Fin-
ance Ministry, while final-
ising the draft Income Tax
Bill 2025, appropriately de-
leted clause 263(1)(ix) so
that there is no unnecessary
litigation in this matter,
which would have impacted
all taxpayers.

“The New Income Tax
Bill, which will be re-tabled
on August 11, would see that
Clause (ix) would be re-
moved and the later clauses
will move up i.e. Clause (x)
should become the new
Clause (ix),” he said.

PM E-Drive extended by
2 years to March 2028

S Ronendra Singh
New Delhi

The Centre on Friday exten-
ded the Prime Minister Elec-
tric Drive Revolution in In-
novative Vehicle
Enhancement (PM E-Drive)
Scheme by two years to
March 2028, from the earlier
deadline of March 2026.

Through a gazette notific-
ation, italso clarified that the
scheme’s 10,900 crore out-
lay will remain the same, and
there will be no additional
disbursements.

businessline, on August 4,
had written that the PM E-
Drive scheme is going to be
extended till March 2028,
with no additional outlay, as
per the Ministry of Finance’s
communication to the Min-
istry of Heavy Industries
(MHI). The scheme was
kicked off from October 1,
2024, and was supposed to go

© GREEN PUSH

The PM E-Drive
scheme shall be
implemented from
October 1, 2024 to
March 31, 2028

infrastructure and develop-
ment of EV manufacturing
ecosystem in the country,”
the gazette notification said.

It further said that in case
the funds for the scheme or
its relevant sub-components
are exhausted prior to the
terminal date (March 31,
2028), then it will be closed
accordingly, meaning no fur-
ther claims will be enter-
tained.

“However, the terminal
date for registered electric
two-wheeler (e-2W), re-
gistered e-rickshaws and e-
cart and registered e-3W
(L5) shall be March 31,
2026,” itadded.

On August 3, this newspa-

on till March 2026. per had quoted sources say-
ing that the MHI was seeking
EVADOPTION this extension because some

“The PM E-Drive Scheme,
with an outlay of 310,900
crore, shall be implemented
from October 1, 2024 to
March 31,2028, for faster ad-
option of electric vehicles
(EVs), setting up of charging

segments, like e-trucks and
e-ambulances, will take more
time to be rolled out and the
funds can be utilised in some
other segments that are
quickly coming out in the
market.

AU SFB to transfer promoter stake to
NOHFC as part of universal b

!’|

Our Bureau
Mumbai

AU Small Finance Bank (AU
SFB) will transfer its pro-
moter and promoter group’s
shareholding — currently
nearly 23 per cent — into a
Non-Operative  Financial
Holding Company
(NOFHC) as part of its
transition into a universal
bank, MD & CEO Sanjay
Agarwal told reporters here
on Friday.

“The Reserve Bank of In-
dia has given us 18 months to
complete this transition,” he
said. The SFB on July 7 be-
came the first lender in its
category to receive the RBI’s
in-principle approval for
transition to auniversal bank
regime. The bank has been
asked to transfer the pro-
moter’s shareholding into
NOFHC as part of the in-
principle approval extended
by the regulator.

LOWER COST OF FUNDS
Agarwal said the immediate

Sanjay Agarwal, MD &CEO,
AU Small Finance Bank

benefit that the SFB sees
from the RBI’s in-principle
approval would be lower cost
of funds.

“We believe that this li-
cence will push our business
momentum more, specially
(helping bank) raising funds
at a cheaper cost, which will
help us serve customers bet-
ter. I don’t think that our
business model will undergo
tremendous change over 3-5
years...,” he said.

The problem with having a
“small finance bank” tag,
Agarwal said, was the “unne-
cessary discussions” which
employees were forced to

ank transition

have with customers. As an
SFB, customers frequently
asked bank employees that
whether it is a co-operative
bank, does it accept large de-
posits, how secured is the
bank and is it as good as
other banks.

“I think this licence will
take away all challenges for
people on ground and you
can focus on business itself.
If you get validation from a
regulator like RBI, it sends a
strong message to public
that this bank is safe
enough,” Agarwal said.

thehindubusinessline.
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EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE 2025

Particulars

Quarter ended
30 June 2025

Quarter ended
31t March 2025

30™ June 2024

LLiESAF

ESAF SMALL FINANCE BANK

Quarter ended

Joy of Banking

ZIn Lakh

Year ended
31t March 2025

Audited

1 Total Income from Operations 1,02,337 1,03,678 1,13,774 4,32,931
2 | Net Profit/(Loss) for the period/ year before Tax (10,920) (24,084) 8,492 (69,297)
3 | Net Profit/(Loss) for the period/ year after Tax (8,122) (18,319) 6,277 (52,139)
4 | Total Comprehensive Income for the period/ year Not Applicable Not Applicable Not Applicable Not Applicable
5 | Paid-Up Equity Share Capital 51,543 51,543 51,478 51,543
6 | Reserves (Excluding Revaluation Reserves) 1,42,958
7 | Share Premium 77,908 77,908 77,487 77,908
8 | Net Worth 1,86,379 1,94,501 2,55,840 1,94,501
9 | Outstanding Debt 1,60,498 1,40,573 2,86,883 1,40,573
10 | Outstanding Redeemable Preference Shares - - -
11 | Debt Equity Ratio 0.51 0.56 0.76 0.56
12 Earni'ngs per Share (EPS) (Face Value of ¥ 10/- each)*

- Basic ®) (1.58) (3.56) 1.22 (10.13)

- Diluted }) (1.57) (3.55) 1.22 (10.12)
13 | Total Debts ** to Total Assets 6.01% 5.17% 10.69% 5.17%
14 | Capital Adequacy Ratio - Basel Il 22.74% 21.84% 23.46% 21.84%
15 | % of Gross NPA to Gross Advances 7.48% 6.87% 6.61% 6.87%
16 | % of Net NPA to Net Advances 3.77% 2.99% 3.22% 2.99%
17 | Return on Assets * (0.30)% (0.67)% 0.24% (1.94)%

* Quarterly numbers are not annualised

Banking company.

Place : Mannuthy
Date : 08" August 2025

**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable being

2) The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter ended 30 June 2025
is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company's website www.esafbank.com.

Sd/-

Dr. Kadambelil Paul Thomas
Managing Director & CEO
DIN: 00199925

CIN: L65990KL2016PLC045669

Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VII/83/8, ESAF Bhavan,

wewaER
Global Alliance for
Banking on Values
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A Scheduled
Commercial Bank

EXTRACT OF THE DETAILED FORMAT OF UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE 2025

Particulars

Quarter ended
30" June 2025

Quarter ended
315t March 2025

Quarter ended
30t June 2024

L ESAF

ESAF SMALL FINANCE BANR

Joy of Banking

< In Lakh

Year ended
315t March 2025

Audited

1 | Total Income from Operations 1,02,337 1,03,678 113,774 4,32,931
2 | Net Profit/(Loss) for the period/ year before Tax (10,920) (24,084) 8,492 (69,297)
3 | Net Profit/(Loss) for the period/ year after Tax (8,122) (18,319) 6,277 (52,139)
4 | Total Comprehensive Income for the period/ year Not Applicable Not Applicable Not Applicable Not Applicable
5 | Paid-Up Equity Share Capital 51,543 51,543 51,478 51,543
6 | Reserves (Excluding Revaluation Reserves) 1,42,958
7 | Share Premium 77,908 77,908 77,487 77,908
8 | Net Worth 1,86,379 1,94,501 2,55,840 1,94,501
9 | Outstanding Debt 1,60,498 1,40,573 2,86,883 1,40,573
10 | Outstanding Redeemable Preference Shares - -
11 | Debt Equity Ratio 0.51 0.56 0.76 0.56
12 Earni_ngs per Share (EPS) (Face Value of 3 10/- each)*

- Basic ]) (1.58) (3.56) 1.22 (10.13)

- Diluted ) (1.57) (3.55) 1.22 (10.12)
13 | Total Debts ** to Total Assets 6.01% 5.17% 10.69% 5.17%
14 | Capital Adequacy Ratio - Basel Il 22.74% 21.84% 23.46% 21.84%
15 | % of Gross NPA to Gross Advances 7.48% 6.87% 6.61% 6.87%
16 | % of Net NPA to Net Advances 3.77% 2.99% 3.22% 2.99%
17 | Return on Assets * (0.30)% (0.67)% 0.24% (1.94)%

Banking company.

Place : Mannuthy
Date : 08" August 2025

* Quarterly numbers are not annualised
**Debt represents borrowings with residual maturity of more than one year. Total debt represents total borrowings.

Note: 1) Capital Redemption Ratio, Debenture Redemption Reserve, Debt Service Coverage Ratio and Interest Service Coverage Ratio are not applicable being

2) The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation 33 and Regulation 52 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The Full Format of the standalone Results for the quarter ended 30" June 2025
is available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and also on the Company'’s website www.esafbank.com.

Sd/-

Dr. Kadambelil Paul Thomas

Managing Director & CEO
DIN: 00199925

CIN: L65990KL2016PLC045669

Regd. & Corp. Office: ESAF Small Finance Bank, Building No. VII/83/8, ESAF Bhavan,
Thrissur - Palakkad National Highway, Mannuthy, Thrissur, Kerala - 680 651.

e —
A Global Alliance for
Banking on Values
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