»
S.K. Agrawal & Company 4A, Council House Street
Chartered Accountants 2" Floor, Kolkata — 700 001
Phone — 2248 8348/7312/1761

INDEPENDENT AUDITORS REPORT
TO THE BOARD OF DIRECTORS a
EMAMI LIMITED

We have reviewed the accompanying Unaudited Consolidated and Standalone Financial Results of
Emami Limited, 687, Anandpur, EM Bypass, Kolkata — 700107 and its subsidiaries for the quarter and
half year ended 30th September, 2013, except for the disclosures regarding ‘Public Shareholding” and
‘Promoter and Promoter Group Shareholding’ which have been traced from the disclosures made by the
management but have neither been reviewed nor been audited by us. This statement is the responsibility
of the Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We did not review the Financial Statements of two subsidiaries and two step down subsidiaries that has
been considered in the preparation of the Statement and which constitute total revenue of Rs. 7861
lakhs and net loss of Rs. 132 lakhs for the half year then ended. These financial statements and other
financial information have been reviewed by other auditors whose reports have been furnished to us, and
our opinion on the Statement to the extent they have been derived from such financial statements is
based solely on the report of such other auditors.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards referred to in Section 211(3C) of the Companies Act, 1956 and other
recognized accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For S.K. Agrawal & Company
Chartered Accountants
FRN —306033E

~

Place: Kolkata
Dated: 23™ October, 2013

Radhakrishan Tondon
(Partner)
Membership No. 60534
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EMAMI LIMITED
STATEMENT OF ASSETS AND LIABILITIES

Rs in Lacs
Consolidated Standalone
Reviewed Audited Reviewed Audited
As at As at 0. EARECHEA As at As at
30.09.2013 31.03.2013 30.09.2013 31.03.2013
A |EQUITIY AND LIABILITIES
1 [Shareholders' Fund
2270 1-513 Share Capital 2,270 1,513
84,422 76,234 Reserves and Surplus 84,552 76,218
86,692 77,747 86,822 77,731
6 5| 2 [Minority Interest - -
3 [|Non-Current Liabilities
3,396 2,818 Long-Term Borrowings 3,138 2,720
1,200 1,368 Deferred Tax Liabilities (Net) 221200 1,368
1,007 884 Other Long Term Liabilities 1,002 879
1.233 737 Long-Term Provisions 1,185 684
6,836 5,807 6,525 5,651
4 |Current Liabilities
5,865 5,756 Short-Term Borrowings 1,904 1,636
17,530 10,199 Trade Payables 14,695 8,227
6,180 5,634 Other Current Liabilities 5,938 5,489
2552, 16,469 Short-Term Provisions 2,544 16,464
32127 38,058 25,081 31,816
125,661 121,617 TOTAL 118,428 115,198
B JASSETS
1 |Non-Current Assets
41,257 43,965 Net Fixed Assets 38,721 41,861
461 461 Goodwill On Consolidation -
678 678 Non-Current Investments 724 724
3,642 3,413 Long-Term Loans and Advances 3,405 3,058
5 1 Other Non-Current Asset 5 1
46,043 48,518 42,855 45,644
2 |Current Assets
23,410 15,634 Current Investments 23,410 15,634
14,956 11,398 Inventories 14,508 11,226
9,657 11,222 Trade Receivables 7,209 8,049
21,225 28,171 Cash and Cash Equivalents 20,896 27,909
10,370 6,674 Short-Term Loans and Advances 9,550 6,736
79,618 73,099 75,573 69,554
125,661 121,617 TOTAL 118,428 115,198
~ — >




