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The BSE Limited. 

BSE Corporate Relationship Department 

1st Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, 

Dalal Street, Fort, 

Mumbai 400 001 

 

National Stock Exchange of India Limited 

“Exchange Plaza” 

Bandra-Kurla Complex, 

Bandra (E ) 

Mumbai 400 051 

 
Scrip Code- 503806                                                   Scrip Code-SRF 
 
 

SRF/SEC/BSE/NSE                                  16.12.2025 
 
 

Dear Sir/Madam,  
 

 

Subject: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Schedule III, Part-A, Para B (Clause 8) we wish to inform the Stock Exchange(s) about 
the update on pending litigation/dispute received on 16th December 2025 at 11.11 a.m. 

In accordance with the Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/ 

CIR/P/0155 dated November 11, 2024, the requisite details are enclosed herewith as Annexure A. 

We request you to take the above on record. 

 

Thanking you,  

 

Yours faithfully,  

 

For SRF Limited 

 

 

Rajat Lakhanpal  

Sr. Vice President (Corporate Compliance) & Company Secretary 

 

Encl : a/a  
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Annexure A 

Disclosure as per Regulation 30 read with Clause 8 of Para B of Part A of Schedule III of the SEBI 

Listing Regulations read with Master SEBI circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th 

November 2024 

 

S. No. Particulars Information 

a) Brief details of litigation viz.  
 

• name(s) of the opposing party,  
 
 

• court/ tribunal/agency where litigation 
is filed,  

 

• brief details of dispute/litigation;  
 

 

• The Asstt. Commissioner of 

Income Tax, OSD, Range - 10, 

New Delhi  

• ITAT 

• Treatment of CERs (Carbon 

Emission Reduction Certificates) 

as capital receipts outside the 

purview of Income Tax Act for AY 

2011-12 and AY 2013-14. 

b) Expected financial implications, if any, due to 

compensation, penalty etc.;  

This will result in reduction of tax liability 

by Rs. 99 Crores (approx.) 

c)  Quantum of claims, if any; Rs. 99 Crores (approx.) 
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