CIN: UB7190KA2Z2007PTCO43594
BWR/BNG/ERC/BLR/2015-16/0040
June 01, 2015

Mr. Vijay Banka,

Whole Time Director & CFO,

Dwarikesh Sugar Industries Limited
Mumbai - 400 021 '

Maharashtra

Sub: Rating Withdrawn — Dwarikesh Sugar Industries Limited’s bank loan
rating amounting to ¥ 325 Crores (Rupees Three Hundred and Twenty Five
Crores Only)

Dear Sir,

This is to inform you that Brickwork Ratings has withdrawn the rating of BWR BB-
(Pronounced BWR Double B Minus) (Outlook: Stable) for bank loan rating of Dwarikesh
Sugar Industries Limited amounting to ¥ 325 Crores (Rupees Three Hundred and
Twenty Five Crores Only) last reviewed in January 2014, on the request of the Company
as it has reportedly not used the rating.

A copy of the press release issued by Brickwork Ratings in this regard is enclosed.

Please acknowledge.

Best Regard, _-
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Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and

eneral Manager — Ratings

other reliable sources, which are deemed to be accurate. BWR has taken considerable steps to avoid any data distortion;
however, it does not examine the precision or completeness of the information obtained. And hence, the information in this
report is presented “as is” without any express or implied warranty of any kind. BWR does not make any representation in
respect to the truth or accuracy of any such information. The rating assigned by BWR should be treated as an opinion rather
than a recommendation to buy, sell or hold the rated instrument and BWR shall not be liable for any losses incurred by

users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at any time

Corporate Office: 3rd Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bengaluru-5860 070.
Phone: +91 80 4040 9840 « Fax: +91 8040406841 » 1-860-425-2742 » www.BrickworkRatings.com = www.Financial-Literacy.in
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