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7T ST e e &

D. 5. KULKARNI
DEVELOPERS LTD,

PROMOTERS & BUILDERS

Regd . Office : “ DSK House * 1187/ 60,
JM Road, Shivaji nagar, Pune - 411006.
Tel : 020 - 66047000, Fax : 020 - 25535772

CIN : L45201PN1991PLCOG3 0

Ref: Ref: DSKDL/SECR/Qctober/2015/493
31* Qctober, 2015

Td, , To,
The Manager - Listing Dept. The Manager,
The BSE Limited The National Stock Exchange Lid.
Phiroze Jeejebhoy Towers, “Exchange Plaza” :
Dalal Street, Mumbai- 400 001. Bandra-Kurla Complex

Bandra (E),

Mumba — 400 051,
Sir/ Madam,

Sub: Outcome of Board Meeting of D. 8, Kulkarni Developers Limited held on 31* October, 2015

This is to inform you that Board of Directors in its meeting held on 31¥ October, 2015, approved
the Standalone Unaudited Financial Results'for the qu'arter and half yc:ér ended 30" September
2015 and the Limited Review Report for the said quarter. Kindly find enclosed herewith a copy

of the same.

Kindly note & oblige.
Thanking You

Yours faithfully,
For D. 8. Kulkarni Developers Limited

Company Secretary

Mumbal Off : "DSK Housa", Vesr Savarkar Marg,
(Cadell Road), Next to Mayor's Bungalow, Shivajt Park,
Dadst, Mumbai 400028, ‘

Tel : 022 - 24466448, 24462443 Faw 1 02 - 24440163

Emall : salezfdszkdi.com Wabsta : www.dskdl.com
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0. 5. KULKARN] DEVELOPERS D
Registeted offtce : 1187/60, Jangll Mahara] Road, Shivajlnagar, Pune 411 005
CIN: L45201PN1991PLCOG3340 Webhsite: www.dskol.com  Email Id: sales@dskdl.com
STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMEBER, 2013
{ Rupeas in Lacs)
. Accounting
b Quarter ended Half Year endad Yeur ondad
r.No Particulars TOI002018 | 300612015 | 50/09/2014 | 30/09/2015 | 30/09/2014 | 31/03/2015
[{ Unaudited { Unaudited } ( Unaudited ) § { Unaudited ){ { Unaudited ) { Audited )
PART | i '
1 |Revenue from operations
a) |Nat sales / Income from aparations 15,3529.72 1,376.70 407.03 | 18,706.42 760.32 5,494 .88
b} [increase / (Decraase) In inventories of Finished goods, Workt ; g7539)) 1920696 |  7.767.26 | 623117 1644596 | 2584788
in-Frogress
. Total 10,354.33 12,583.26 8,174.29 22,937,549 17,206.28 35,242.78
2 |Expenses
a) Land and / or Developiment axpenses 8.457.75 10,736.26 5,051.88 18.184.01 12,544.20 26, 261,18
b) {Employes benefits expense 37431 35711 352.07 720,42 8685.24 1,412 51
&) |Depreciation and amortization expensa 66.84 60.50 38.64 127,34 7628 335.31
d) |Cther expansas (Admin & Seling Exp) £40.58 553.98 1,627 .61 1.194.54 2.049.59 3,343.08
Total 9,437 46 11,B07.86 7.070.40 21,245.31 15,335.38 31,252.09
3 |Profit / (Loss) from oporations before other income, 916.87 775.41 1,103.89 1,692.28 187080 | 399068
firance costs & excaptional ltems (1-2)
4 |Other income 206.77 208.45 §7.15 41522 126.60 26051
§ [Profit I (Loss} from ordinary activities before finance] 4 43 g4 983.36 1171.04|  2107.50 1,997.50 |  4,251.30
costs 8 axceptiong! itermna (3-4)
Finance costs 118.48 131.99 3566.68 250,36 545,77 954.80
7 [Profit (Loﬁa) from ordinary activities after finance costs 1,006.16 851.55 TT4.36 1,857.11 148778 2,266 29
but before exceptional items {5-6) }
- 8 |Exceptional Rems 14.37 4,64 11.65 18.01 11.41 8.70
$ IProfit/ {Lass) from ordinary activitles before tax (7+8) 1,019.54 B5E.59 785.91 1.876.13 1,458.14 3,305.09
10 |Tax expense 360.00 321.00 275.24 681.00 506.27 1.530.82
11 Net Profit / (Loss) from ordinary activities after tax (9-10) 659,54 535.59 510.67 A, 19648 962,67 1,974.26
12 [Extmordinary itoms (net of tax expense Rs. Lakhs) (32.76) {(31.77) {30.81) (64.53) (60.85) {123.81)
13 [Met Profit / {Loss) after taxes (11+12) 626,78 503.82 479.86 1,130.60 832.02 ' 4,850.46
14 |Pald up equity share capital {Face Valua: Rs.10/- per share) Z,56380.10 2,580.10 2,580.10 2,580.10 2,580.10 2,550.10
18 |Reserves excluding revaluation reserves (as per balance - - _ } 48 3273 88
sheet of previous accounting year) T
16 {Debenture Redemption Resarve NA NA NA NA NA 669.29
18.1 |Earnings per share (before axtraordinary items)
of Bs._sach) {not annuallsed) :
g} Basic 2.56 208 168 4.63 369 7.65
b} Diluted 2.56 2.08 1.98 4,63 3.69 7.65
1&.1t |[Earnings per share {after extraordinary iterns)
of s, azch) (not annualised) :
2) Basic 2.43 1,88 1.86 4,33 3,46 717
b) Diluted 243 1.85 1.86 4.38 3.46 717
17 |Debt Equity Ratio . - - - 1.18 1,14 0.85
18_[Debt Service Coverage Ratio . - - 0.38 0.42 0.30
18 finterest Service Covarags Ratio - - - 1.44 1.80 1.37
PART It
A JPARTICULARS OF SHRAREHOLDING
1 {Public Sharehglding
- Number of Shares 1,81,05,458 | 1.31,05,158 | 1,34,67.358 | 1.31.05,458 1,34,67,398 ¢ 1,31,78,006
- % of Shareholding 50.79% 50.78% 52.20% 50.79% S2.20% &1.08%
2 [Pramoters and pramater group Sharehoiding
3) Fledged / Encurnbered
- Number of Shares 13,80,000 13,380,000 16,70,000 13,80,000 16,70,000 15,80,000
- Parcentage of shares ( as a % of the total s a s "
shareholding of promater and promotar group) lo.a7% . 10.87% 15.84% 10.87% 13.54% 12.52%
- Percentage of shareg {8z 8 % of the total o
share capital of the Company) 5.35% £.35% G.47% 5.35% 6.47% 6.12%
b} Nen-encumbered
- Numbear of Shares 1,13,15,550 1,13,15,850 1,08,63,650 1,13,15,550 1,06,683.650 | 1,1043,003
- Percantage of sharas ( as a % of tha total o o .
shareholding of promoter and promeoter group) b1 £9.13% 86.46% 13% 86.46% B7.48%
- Percantaga of shares ( as a % of the tota) o ‘
share capilal of the Company) 43.86% 43 ,86% 41,32% 43.86% 41.33% 42,80%
' 3 months ended
B Particulars SW09/Z015
INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Radarved during the Quarter 28
Disposad of during the quarter 25
. Remaining urresoivad at the end of the quarter 1
Notes:
1 The above rezults were recommended by the Audit Committee and approved by the Beard of Directors In the Board Meeting held op 315t Dcf.aber 2015,
2 Exceptional items inglude Forgign gurrency (losses) or gaing on restatoment of forex assels and Babilities 85 on reporting date,
3 Extreordinary items include provision for doubtful edvances.
4 Previous period figures have been regrouped / reclagsified wherever necessary to facilitate comparison.
4  As per Accounting Standard 17 ™ Segment Reporting " issued by the Instituts of Chartered Accountants of India, the Company's financial statements has onty

one reporting segment i.e. "Real Estate Development”, and as such there is nothing to disclose unde
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D. 5. KULKARNI DEVELOPERS LIMITED
Reaqistered office : 1187/60, Jan li Maharaj Road. Shivajinagar, Pune 411 005
STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES
AS AT 30TH SEPTEMEER 2015
(Rupees in Lacs)
6 Months Ended Accounting year ended
No | Particulars 30/09/2015 3170312015
(Unaudited) (Audited)
| |EQUITY AND LIABILITIES
1 |Shareholders' Funds
a) |Share Gapital 2,580.10 2,580.10
b) |Reserves and Surplus 50,123.75 48,993.14
Sub total - Shareholders' funds 52,703.85 51,573.25
2 |Non-current liabilities
a) |Long term borrowings 38,437.21 30,661.39
b) {Deferred Tax Liability (Net) 63.01 £3.01
¢) |Other long term liabilities 171.84 170.84
Sub total - Non-current liabilities 38,672.06 30,895.24
3 [Current llabilities
a) |Short term borrowings 5672.37 5,206.28
b) |Trade Payables 4,291.79 2,788.87
¢) |Other eurrent liabilitias 93,698.05 05,058,490
d) {Shori term provisions 9,033.65 3,35285
Sub total - Current liabilities 1,12,695.85 1,11,494.28
TOTAL - EQUITY AND LIABILITIES 2,04,071.75 1,93,962.78
Il |ASSETS
1 [Non Current assets
a) |Fixed Assets
i}y |Tangible assets 3,827.39 3,848.06
i) [Intangible assets 55.35 3485
iii) |Intangible assets under development 38.83 38.83
b) {Non current investments 2,204.29 2,204.29
¢} 1Other non current assets 848183 8,858.14
Sub total - Non-current assets 15,707.79 14,983.96
2 |Current Assets
a) Inventories 1,63,205.66 1,57,088.03
by |Trade receivables 242 97 324.20
c) |Castrand cash equivalents 4,164.13 4,776.91
d) |Shori-term loans and advances 13,164.04 9,359.59
e) |Other current assets 7,587.15 7.450.00
Sub total - Current assets 1,88,363.96 1,78,978.82
TOTAL - ASSETS 2,04,071.75 1,93,962.78
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Gokhale, Tanksale & Ghatpande

Chartered Ac_countants

Head Office:
102, R, K, Classic, New D. P. Rd., Opp. Ashish Garden, Kothrud, Pune 411029
Tel 91-020-25358390; 25389154 25309014; Fax: 91-020-25389302
E-mail: suneel@glgea.com

Managing Partner: S. M. Ghatpande, M. Com.. Dip. Lit (Fr)LL. B; ACI5 (UK), FCA

The Board of Diractors
D. 8. Kulkarni Developers Limited
Pune

We have reviewed the accompanying statement of unaudited financial results of D. &,
Kulkarni Developers Ltd. for the period snded 30" September, 2015 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have
not been audited by us. This statement is the responsibility of the Company's Management
and has been approved by the Board of Directors/ Comimittee of Board of Directors. Our
responsibility is to issue a report on these financia! statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and anatytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial resuits prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the infarmation required to be disclosed in terms of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For Gokhale, Tanksale & Ghatpande
Chartered Accountants

(5. M.
Parther

Membership No. 30462
Place: Pune

Date: 31% QOctober, 2015

Aiide)




