
Attn: Mr. Dilip Matolia

Company Secretary & Compliance Officer

United Polyfab Gujarat Limited

Survey No. 238-239, Shahwadi, Opp. New Aarvee Denim, Narol-Sarkhej Highway

Ahmedabad 382405

India

Dear Mr. Matolia

for Albula Investment Fund Ltd

___________________________

IQEQ Fund Services (Mauritius) Ltd

(Company Secretary)

13 September 2024

We transmit herewith details of the holdings of Albula Investment Fund Ltd in United Polyfab

Gujarat Limited as at 13 September 2024.
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PART-A-Details of the Acquisition

Number % w.r.t. total

share/voting 

capital wherever

applicable (*)

% w.r.t. total

diluted share /

voting capital of

the TC (**)

a) Shares carrying voting rights 594,000           2.5881% 2.5881%

b) Shares in the nature of encumbrance

(pledge/ lien/ non-disposal undertaking/

others) N/A N/A N/A

c) Voting rights (VR) otherwise than by equity

shares N/A N/A N/A

d) Warrants/convertible securities/any other

instrument that entitles the acquirer to

receive shares carrying voting rights in the TC

(specify holding in each category)

N/A N/A N/A

e) Total (a+b+c+/-d) 594,000           2.5881% 2.5881%

a) Shares carrying voting rights acquired 810,000           3.5292% 3.5292%

b) VRs acquired otherwise than by equity

shares N/A N/A N/A

c) Warrants/convertible securities/any other

instrument that entitles the acquirer to

receive shares carrying voting rights in the TC

(specify holding in each category) acquired

N/A N/A N/A

d) Shares in the nature of encumbrance

(pledge/ lien/ non-disposal undertaking/

others) N/A N/A N/A

e) Total (a+b+c+/-d) 810,000           3.5292% 3.5292%

Details of acquisition:

Disclosures under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations,

2011

Name of the Target Company (TC) United Polyfab Gujarat Limited

Name(s) of the acquirer and Persons Acting in

Concert (PAC) with the acquirer

Albula Investment Fund Ltd (Acquirer)

Cresta Fund Ltd (PAC)

Whether the acquirer belongs to

Promoter/Promoter group
No

Name(s) of the Stock Exchange(s) where the

shares of TC are Listed
NSE

Details of the acquisition / disposal as follows

Before the acquisition under consideration,

holding of acquirer along with PACs of:
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a) Shares carrying voting rights 1,404,000        6.1172% 6.1172%

b) VRs otherwise than by equity shares N/A N/A N/A

c) Warrants/convertible securities/any other

instrument that entitles the acquirer to

receive shares carrying voting rights in the TC

(specify holding in each category) after

acquisition N/A N/A N/A

d) Shares in the nature of encumbrance

(pledge/ lien/ non-disposal undertaking/

others) N/A N/A N/A

e) Total (a+b+c+d) 1,404,000        6.1172% 6.1172%

Mode of acquisition (e.g. open market / public

issue / rights issue / preferential allotment / inter-

se transfer/encumbrance, etc.) 
Market Purchase

Date of acquisition of/ date of receipt of

intimation of allotment of shares / VR/

warrants/convertible securities/any other

instrument that entitles the acquirer to receive

shares in the TC.  

Please refer to Annexure 1

After the acquisition, holding of acquirer along 

with PACs of:

Salient features of the securities acquired

including time till redemption, ratio at which it

can be converted into equity shares, etc. 

N/A

Equity share capital / total voting capital of the TC

before the said acquisition
INR 229,515,500

Equity share capital/ total voting capital of the TC

after the said acquisition 
INR 229,515,500

Total diluted share/voting capital of the TC after

the saidacquisition
INR 229,515,500
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PART-B***

Name of the Target Company:

Name(s) of the acquirer and Persons Acting 

in Concert (PAC) with the acquirer

Whether the 

acquirer 

belongs to 

Promoter/ 

Promoter 

group

PAN of the acquirer 

and/ or PACs

Albula Investment Fund Ltd (Acquirer) No AAHCA3597Q

Cresta Fund Ltd (PAC) No AADCC2634A

for Albula Investment Fund Ltd

___________________________

IQEQ Fund Services (Mauritius) Ltd

(Company Secretary)

Place: Mauritius

Date: 13.09.2024

(***) Part-B shall be disclosed to the Stock Exchanges but shall not be disseminated.

(*) Total share capital/voting capital to be taken as per the latest filing done by the company to the

Stock Exchange under Clause 35 of the listing Agreement.

(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion

of the outstanding convertible securities/warrants into equity shares of the TC.

Note: This disclosure is being made under ‘protest’, by way of abundant caution, as the Acquirer has

neither requested nor reported that Cresta Fund Ltd is a Person Acting in Concert (PAC) with the

Acquirer in respect of the above acquisition as disclosed herein; however the Acquirer has been

advised by the Designated Depository Participant (DDP) that the Acquirer and Cresta Fund Ltd have

been clubbed under the directions of the Securities and Exchange Board of India (SEBI) by the

National Securities Depository Ltd. (NSDL) resulting in Cresta being treated as a PAC. The Acquirer

does not agree with this clubbing of itself with Cresta Fund Ltd into an Investor group as done by

NSDL purportedly under the directions of SEBI, and the Acquirer reserves its rights to take such legal

course as permitted under the relevant laws against this clubbing.
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ANNEXURE 1

Trade Date Security Name
Name(s) of the acquirer and Persons Acting in Concert 

(PAC) with the acquirer

Exchange on 

which the trade 

was executed

Buy / (Sell) 

Quantity (shares)

Buy /(Sell) Value  

(INR)

Cum. Balance 

(shares)
% holding

Cum. % 

holding

02/08/2017 United Polyfab Gujarat Limited Cresta Fund Ltd - Stock exchange purchase NSE 198,000 5,550,930.00        198,000 2.5881% 2.5881%

09/01/2021 United Polyfab Gujarat Limited Cresta Fund Ltd - Bonus issue of shares N/A 396,000 - 594,000 2.5881% 2.5881% (****)

07/08/2024 United Polyfab Gujarat Limited Albula Investment Fund Ltd - Stock exchange purchase NSE 810,000 71,453,769.30 1,404,000          3.5292% 6.1172%

Total 1,404,000 6.1172%

Yours faithfully

IQEQ Fund Services (Mauritius) Ltd

(Company Secretary)

(****) Holding changed on account of the increase in the equity share capital of the TC, following bonus issue of shares.

For Albula Investment Fund Ltd
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