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DSCL\Notice Reg-29 \2016

The secretary,
The Stock Exchange, Mumbai
corporate Relationship Department,
First Floor, New Trading Ring,

Rotunda Building, Pl Towers,

DalalStreet, Fort, Mumbai 400 001.

Mr Hari - Vice President

National stock Exchange Limited

Exchange Plaza, 5th Floor

Plot No.c/1G Block

Bandra - Kurla Complex
Bandra East, Mumbai 400 051

Dear Sir,

L5.O2.2076

Email lD : corp.relations(abseindia.com

E-mail : cc_nse@nse.co.in

Sub: lssue of Preferential shares to promoter and Promoter group

ln continuation of our intimataon sent on 11-2-2016 the Board of Directors have resolved in their meeting held on

11.02.2016 to allot 1540154 equity shares of Rs 1o/- each at a premium of Rs 14/- to Dharani Developer Private

Limited, part of the promoter group, subject to getting the approval of the share holders by means of special resolution

through postal Ballot. The Company has earlier got its debts restructured through the CDR mechanism in a meeting

dated 3OlI2/2Of4. One of the condition was the promoter group is to bring additional funds to the tune of Rs. 8 59

crores as equity share or unsecured loans. To speed up the process of the restructurinS proposal Dharani Developers

Private Limited one of the Promoter group brought in a sum of Rs. 8.60 crores as unsecured loans. As now su8gested

by State Bank of India, one of the CDR group, the Company has decided to convert a portion of the unsecured loans

into share capital with a view to improving the company's Net worth As there is restriction on acquisition of

additional shares beyond 5 percent as per SEBI (Substantial Acquisition of Shares & Takeovers) Regulations 2011 it is

decided to allot 1540154 equity share for the present converting a sum of Rs. 3.69 as share capital + share premium

account, which will not go beyond the 5% limit.

The Company now seeks in principle approval from Stock Exchanges in accordance with Regulation No. 7 of SEBI ICDR

2009 Regulaiions and No. 107 1(b) of SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015 for the

issue and listing.

Kindly accord your in- principle approval at the earliest.

Thanking You,

Yours faithfully,
for Dharanisugars and chemicals Limited
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