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BombaY Stock Exchange Limited

" CorporateRelationshipDepartment
l't Floor, New Trading Ring,

Rotunda Building, PJ Towers

DalalStreet, Fort

Mumbai-400 001'

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor, Plot No' C/t, e elock

Bandra Kurla ComPlex

Bandra East

Mumbai-400 051'

Dear Sir,

Ref:
of SEBI (LODR).

Due to glut in sugar during the last 2 years, the performance of the Sugar Industry has been

affected. Further, the drought in Tamil Nadu during the last 4 years have also affected the

performance of the sugar units in Tamil Nadu' Consequently' the financial position of our

company has been affected due to non-availability of sufficient cane and consequent reduction in

the production of Arcohor and power Generation. The capacity utirisation of sugar miils in Tamil

Nadu is around 25%onlY.

on account of the above, the company is not in a position to service the debts to the banks/

financial institutions fully from May-August 2018'

lnviewoftheabove,nowthelendershavedeclaredtheloanaccountsoftheCompanyasaNon
performing Asset. The company will be able to improve its performance and regularise its loan

accounts in the coming year once the cane availability improves with the expected normal

mansoon in the next few months'

TheCompanyhassubmittedResolutionPlantotheLendersonitsproposalforrestructuringits
debts to match with the projected cash flows and the same is under discussion with the banks and

institutions.

Kindty take the same on your records' 
'

Thanking You,

Yours faithfullY,
For Dharani Sugars and
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KD; le
M.P. Kaliannan

Chief Financial Officer

Dharani Nagal Vasudevanallur,
Tirunelveli District - 627 760
Ph : t04636) 24137013711372
Fax : (04636) 241578
Email : dharanil@dharanisugars-pgp.com

Karaipoondi Village, Polur,
Tiruvannamalai District - 606 803.
Ph : (04181) 223161, 223162, 223170
Fax : (04181) 223330
Email : dharani2@dharanisugars-pgp.com

Kalayanallur Village. Thiyagadurugam,
Pallangacherry Post, Kallakurichi Via,
Villupuram District - 606 206
Mobile : O451-2482O8
Email : dharani3@dharanisugars-pgp.com


