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DE NORA INDIA LIMITED

MINUTES OF THE 21ST ANNUAL GENERAL

rueirtNc oF THE MEMBERS oF THE coMPANY
HELD oN 2or" MAY, 2o1o AT 11'oo A'M'

AT THE REGISTERED OFFICE AT KUNDAIM

INDUSTRIAL ESTATE, KUNDAIM, GOA

PAGE NO.

IN CHAIR

Present:

Directors

CompanY Secretary

MT. KRISHAN KHANNA
Mr. M. A. SUNDARAM
Mr. R.V.N.P.R. SARDEqSAI
fVfr. S. C. JAIN (ALSO AS REPRESENTATIVE oF

onoNzro DE NORA INTERNATIoNAL B V')

Ms. MILITA RODRIGUES

FIVE MEMBERS IN PERSON'

ONE PERSON AS PROXY.

since the chairman of the Board Mr. p.N. Kapadia had not i f ied to the company that he

w i l l n o t b e a b | e t o a t t e n o t h e m e e t i n g d u e t o h i s o t h e r c o m m i t m e n t s , a s p e r t h e
provrsions of the n tiJu go of the Articles tf Association of the Company' the directors

oresent at the meett .g"d;t i "J r t l t 'kt i tnan Khanna to take the Chair  at  the Meeting'

The Chairman welcomed the members'

A f t e r a s c e r t a i n i n g t h a t t h e r e q u i s i t e q u o r u m f o r t h e m e e t i n g W a S p r e s e n t , t h e C h a i r m a n
cal led the meeting to Order '

The Members were informed that representat ion under sect ion 187 of the companies

Act,  1g56 from the oronzio De Nora- internat ional B.V. Netherlands, the holding

company for 28,+g,sOJ'Jrr"r  in t t  u .Corp"nv 
in favour of Mr S C Jain to represent

them in the Meetrng has been recelveo'

With the perm|Ss|on of the Members, Not ice convening the meeting and Directors'

Report ,  having atreaOy Oeen circulated to the Members'  was taken as read'

The Auditors, report was taken as read and Annexure referred to the Auditors, Report

were also taKen as read with general consent

The statutory Registers were kept open and accessible during the continuance of the

meeting.
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The Chairman informed the members that dur ing the year under review the Company
a c h i e v e d t o t a l  i n c o m e o f  R s . l 5 l . 2 5 M i l l i o n a n d N e t P r o f i t a f t e r t a x o f  R s . 1 . 3 8 M i l l i o n .  H e
further briefly stated the product-wise performance of the Company and the future
outlook and prospects of the Company.

Thereafter the Chairman asked the Company Secretary Ms. Milita Rodrigues to proceed
with the business as mentioned in the Not ice of the 21' t  Annual General  Meetino:

ORDINARY BUSINESS

Item 1. Approval of  Accounts

The shareholders considered the Balance Sheet as at 31. '12.2009 and Prof i t  and
Loss Account for the year ended 31.12.2009 and the Auditors' Report thereon
and the Directors' Report alongwith Annexures annexed thereto.

Mr. Mario Estrocio proposed and Mr. S. C. Jain seconded that the fol lowrno
resolution be adopted as an Ordinary Resolutron

'RESOLVED THAT Balance Sheet as at 3 '1st December, 2009 and Prof i t
and Loss Account of the Company for the year ended on that date and Reports
of Directors and Auditors thereon be and are hereby adopted.',

The Chairman invi ted the members to ask quest ions ar is ing out of the Balance
Sheet, Profit & Loss Account, Directors' and Auditors' Reports.

on being put to vote on show of hands the resolut ion was adopted unanimouslv.

I tem 2. Appointment of Director

Mr. S. C. Jain proposed and Ms. Bernadette Fernandes seconded that the
fol lowing resolut ion be adopted as an Ordinary Resolut ion:

"RESOLVED THAT Mr. Premal N. Kapadia, Director who ret i res by rotat ion and
is el igible for reappointment be and is hereby reappointed as Director of the
Company. "

On being put to vote on show of hands the resolut ion was adopted unanimouslv

I tem 3. Appointment of Director

Ms Do lorosa Pau l  p roposed and Ms Prabha Char i  seconded tha t  the  fo l low inq
resolut ion be adopted as an Ordinary Resolut ion

"RESOLVED THAT Mr. M. A. Sundaram, Director who ret i res by rotat ion and is
el igible for reappointment be and is hereby reappointed as Director of the
Company. "

On being put to vote on show of hands the resolut ion was adopted unanimouslv.

CHAIRMAN'S  IN IT IALS
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Item 4. Appointment of Auditors 
,

Mr. S. C. Jair,j..proposed and Mr. Deepak Nagvekar secbnffded that the following

reso|ut ion.be,atJoptedasanordinaryReso|; t t ion:

,,RESOLVED THAT M/s. :B S R and Associates, chartered Accountants, the

retiring auditors, be and aie hereby reappointed as Auditor:s of the Company to

notd office from the codclusion of this' Annual General Meeting until the

conclusion of the next Annual General  Meeting on such remunerat ion as may be
'mutually 

agreed upon between the said M/s. B S R and Associates and the

Board of,Directors of the Company with a provision for inter im bi l l ing, i f  required."

on being put to vote on show of hands the resolut ion was adopted unanimously '

SPECTAL BUSINESS

Item 5. Ordinary Resolut ion

M s ' S a n g e e t a K h g n d e p a r k a r p r o p o s e d a n d M s - . B e r n a d e t t e F e r n a n d e s
seconded that the fol lowing resolut ion be adopted as Ordinary Resolut ion.

"RESOLVED THAT subSequent to the expression of opinion by the central

Government under sect ion 309 (1) of the companies Act,  1956 that Mr'

R.V.N.p R. Sardessai possesses the requisi te qual i f icat ion for the pract ice of his

profession, approval oi thu Sh"t"holders be and is hereby accorded for payment

of consultancy Fee to Mr. R.V.N.P.R. Sardessai,  Director for the fol lowing

services rendered by him as a Sales Tax Consultant '

1.  consultancy and Advising on Goa Sales Tax Act,  central  sales -Tax Act,

Entry Tax, Works Contract Tax and Service Tax. lnterpretation and

int imating any changes and amendments to above mentioned Acts'

2 ' R e p r e s e n t i n g C o m p a n y d u r i n g a s s e s s m e n t s b y t h e D e p a r t m e n t .
3 preparat ion 

-and 
f i l ing of per iodic returns for above mentioned indirect

taxes.
4. Preparing wri t ten submissions for Assessments'
5 Preparing Appeal papers and representat ion of the facts appropriately in

the  hear ings

RESOLVED FURTHER THAT Mr. Sardessai wi l l  render the above services as

and when required by the company and he shal l  be paid on a case to case

basis The total  payments for the same shal l  not exceed Rs.50,000/- per

annum. ' '

on berng put to vote on show of hands the resolut ion was adopted unanimously.

I tem 6. Ordinary Resolut ion

Mr. S. C. Jain proposed and Mr. Deepak Nagvekar seconded that the fol lowing

resolution be adopted as Special Resolution Resolution:
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"RESOLVED THAT Mr. luca Buonerbagrvho was appointed in casual vacancy
in place of Mr. Fabio Esposito with effe6 from March 5, 2009 by the Boar,d of
Directors at their meeting held on March 5, 2009 by the Board of Directors at
their meeting held on March 5, 2009 and who ceases to hold office at this Annual
General Meeting and who is eligible for appointment and in respect of whom the
Company has received a notice under Section25T o'f the Companies Act, 1956
from a member proposing his candidature for the office of a Director, be and is
hereby appointed as Director of the Company liable to retire by rotation"

On being put to vote on show of hands the resolut ion was adopted unanimously

There being no other business to be transacted, the Chairman ended the Meeting with a
vote of thanks to the Members.

CHAIRMAN
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