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MINUTES OF THE 31ST ANNUAL GENERAL MEETING OF THE MEMBERS
OF DELTA MAGNETS LIMITED, HELD ON SATURDAY, THE 7lr DAY OF
SEPTEMBE& 2013 AT 1.45 P.M. AT THE GATEWAY HOTEL, AMBAD,
NASHIK-422 O1O.

Present:

Mr. Mahesh cupta

Mr. Hardik Dhebar

in absence of Mr. Jaydev Mody, Chairman of the Company, who was not able
to attend Annual ceneial Meethg, rhe members unanimousty appointed
Mr. Mahesh cupta as Chairnan io condu.t ihe -e"t"1g. fi-r"reutt".
Mr. Mahesh cupla" Chairman of the me€thg exrended a war; wetcome to
ihe members at the meeting.

The Chaifman declar-ed that 12 members are present in person including
Authorized Represeniative undel S€cijon 187 of the Compa;ies Aci, 1956 an;
3 memben are preseni rhrough proxies. He futher hJ;rmed the members
that the Register of Proxies is availabte for inspedion and will remain open
and be accessible to the Members tiU the conclusion of rhe Annual General
Meeting.

auoruin

TIle Chairman declared that thc quorum being present, the business as set our
in the notice could be transacted.

Directof s' Shareholding Register

The.Chailmar' deciared rhat rhe Reljisrer of t)irectorc,sharehotding was
available for inspection and r,vould remaln open and be accessibte io the
Members iill ihe conclr.rsion of rhe Annual Genernt Meeting.

Notice

The Noiice convening tlle meeihg which was cir.culated to the members was
taken as read with the conseni of the Dembers present

Auditors Report

Auditors Repori, circulated to the nrembers was taken as read with the
consent of the members present.

Adoption of Audited profit and Loss Account foi the year end€d
31,t March, 2013 and rhe Balance Shecr as on 31n March, 2013 dgerher with
the Reports of th€ Board of Direcrors and rhe Auditors Report.

The Chairman then rook up Iiem No. 1 of the notice oI the Annual ceneral
Meeling namety, io rcceive, consider and adopt the Audiied profit anct Loss
Account for the year ended 31! March, 2013 and the Batance Sheet,as on
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31$ March, 2013 iogether with th€ Reports of the
Auditors thereon. Thereafter he requested one oi

of Directors and ihe
members to propose the

following resoluiion as an Ordinar), ResoLution.

"RESOLVED THAT the audited Profit & Loss
the year ended 31d March, 2013 and ihe Balance

of the Conpany for
t as at that date, together

with ihe Reports of the Board of Directors and A tors tlEreon as placed
before ihis neetingbe and are hereby approved and

the memlrers of theThe Chairman thefeaJter replied the qr(edes
Company, satisf a.todly.

Mr. P. B. Bohra, proposed d1e resoluin,]l and Ml
seconded ihe resolution.

RTSOLVED THAT \.4r. laydev Mod\ Djre.ror.
this meeting and being eligible offers himself for
hereby re-appointed as a Director of the Company

The Chairman then took up Item No. 2 of the of the Anlxual General
M€eting namely, to appoint a Director in place Mr. Jaydev Mody, who
retires by rotation and being €li8ibie, ofte$ ror re-apPonmenr.
Thereafter he requested one of the luembers
resoiuiion as an Ordinary Resolution.

propose the following

awankumar Sonawane,

Thereafter, ihe Chairman put the resolutrorl to vote after voting by show
of hands declared ihe resolulion as passed unani

Re-appointment of Mr. Jaydev Mody as Directol the Company

ho retires by rotation at
-appointmeni, be and is

hose t€rm of office shall
be liable to be detelmined by reiirement bl; rotati

h€reby re-appoht€d as a Director of lh. Company whose term otloffice shall

be lirblF lo be derermrned b\ refirem' br rod.ron.' ,r^ I

Mr. Cajanan Bhaskarwar, proposed th( resolution ancl Mr. Hit€sl1 Kanani,
Authorised Representative oI Bayside I'roperty Developers Privat€ Limited,
seconcled ihe resolution.

Thereafter, the Chail;1an put the resolr,r ion to voie and after votlng b)' show
of hands declared the resoluhonas pass( d unanimously.

Re-appointment of Dr. VrajeshUdani;s Dire.tor of the Company

The Chainnan lhen took up Item No 3 of the notice of the Annual General
Meeting namely, to appoint a Direcior, h place of Dr. Vrajesh Udani, who
retires b,\, rotation and being eligibl€ offers llrmseu for re appoinhnent.
Thereafler he requesied one of the Vembers to propose the following
resolution as an Ordinary Resolutiotl.

"RESOLVED THAT Dr. Vrajesh Udan, Director, who retires by rotation at

thk meeting and being eligible, olfers lnmsef for re-appoinhnent, be and is
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ThereaJter, tl1e Chairmall put the resotution to vore and aftef voiing by show
of hands declared the resolution as passed unanimously.

Re-appointment of Ms. Ambika Kothari as Director ofrhe Company

The Chairman then took Llp ltem No 4 of ihe rotice of the Ai,nual Genenl
Meeting namely, to appoint a Director, in place of Ms. Ambika Kothari, who
retires.by rotation and being eligible, offers hersel{ for re-appohhrent.
ThereaJt€r he requested ol1e of the Members to propose the fo owirlg
resolution as an Ordhary Resolution.

"RESOLVED TrIAT Ms. Ambika Kothari, Dire(or, who retires by rotarion ai
this meeting and being etigibie, offers herscll lor re-appoinimenr, be and is
hereby re'appointed as a Director of the Company whose term of office shall
be liable to be deiermined by retiremerli by rotation."

Mr. P. B. Bolua prospered rhe resolurion and Mr. Saniay Khalkar, seconct€d

Thereafter, ihe Chairman pui the resoLution to vore and alter voting by show
ot l'unds declared the resolution as passed unanimously.

Appointment of Auditors

Tlrc Chairman then took up ltem No 5 ol the noiice of the Annual ceneral
Meeting namely, to appoilli Auditors and fix their remuneration. Thereafter
he lequested one of the Members to propose the following resolution as an
Ordinarv Resolulion.

"RESOLVED TIIAT pursuant to the provisions oI Seciion 224 and other
applicable provisions, jJ any, of the Companies Act, 1956, (including an)'
siatutory modification or re-enactment ihereo: for ihe time being in force
M/s. Amit Desai & Company, Chartered A.countanis (Firm Registration
No.130Z0W) be and are hereby re-appoinied as Statutory Auditors of the
Company, to hold offica from the conclusion of this Meehng uniil the
coDclusion of the next Annual General Me(ting of ihe Company, at a
remuneration as may be decided by the Board of Directors of ihe Company."

Mr. Keval Shah proposed ihe iesolution and Mr. cajanan Bhaskarwar,
seconded the resolution.

Thereafter, the Chailnan put the resolution ro vote and after voting bv show
ofhands declare.l the resolution as passed unanurously.

Mr. Hardik Dhebar, Authorised Representaiive oI SSI Trading private
Limited proposed thc resolution and Mr. Sanjay Khalkar, seconded the
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11. Appointment of Mr. Darius Khambatta as Directoi ofthe Company

lhe Cl,sirman then rook up ltem No o o trre noflce of lhe l rlud uene d

Meeting namely, aPpointmeni of Mr. Daius Khambatta as Director of the

Compa""y. Theteafler lrc requesied on€ of th€ members to ProPose the

following resolttion as an Ordinary Resolution:

"RESOLVED THAT pursuani io the Provlsions of Section 257 an't all oth€r

appLicabie Provisions, if any, of the CornPanies Aci, 1956 (nlclucllng- any

siatutory modilication or re- enactment thereof for the tillle being in forc€)'

Mr. Daiius Khambatta, who was aPPoiried as an Additional Director of the

Company pursuant to the Provisions of Section 260 of the ComPanies Act'

1956;nd Ardcles oI Associahon of thc ComPany and whose ierm of office

expires at the commencement of tlis meeting and ir resPeci of whom notice

under Section 257 of the Companies A.t, 1956, has been received from a

mernbef. \rgnilying h'' InLer rron to Pr Po"e \'4r' D"riu' Kl:ml'"tt" a' "
c"nci,date for rhe ori.e o[ l]'. Dire,Lo oL the (ornpdry toSlnerwrn
necessary deposits, be and is hereby aPfointed as Direcior of the ComPany'

liable to retire bY rotation "

Mr. Keval Shah proPosed the resoluiior and Mr' Pawarkumd Sonawane'

seconded the resolution

TheleaJter, the Chairman Put the resoluiion to voie and after voting by show

of hands declared the resolution as Passe(i unanimously'

12. Appointment of Dr. Ram H. Shroff as Managing Dir€ctor and Executive

Vice Chanman of the ComPanY

The Chailman then i.ook uP Iiem No 7 of th€ nolice of ihe Annual GeneIaL

Meeting namely, aPPointrnent of Dr' R'ln H Stuofl as Managing Director

ard Executive Vice Chairman oI ihe CoLnPany Thereafter he requeste't one

of the members to propose the followhg resollltion as ali Ordinary

Resoluhon:-

"RESOLVED THAT Pursuani to the Provisions of Secilons 198' 269' 309' 310

and other apPlicable provisions, if an)', read wiih Schedule XIII of tlle

Companies 4it,1956 ("the Act") and/or any statutorv modilicahon or.re-

enactment thereof from time to time ;u]'t subjeci io apProval ol such oiher

authorities as may bc required, the consent of the members ol the Company'

be and is hereby accorded to apPoint Dr' ltam H Stlroff as Managing Direcior

and Executive Vice Chairman of the ComPany for ihe Periocl of 5 years

comnencing from 1st October, 2012 without remuneration and fluthel' with

powerc io tie Board of Direciors (which term shall be deemed to include any
i'Co--ittuu" thereof) to alter, amenct, l'ary and modlfy the i€Ims and

conditions of the said aPpoiniment froDl tim€ to lime, as it deems fit' in such

marrner as may be multauy a$eed uPo']
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RESOLVED FURTHER THAT dre Board of Directors and Company
Secretary of the Company, be and are l,ereby sevemlly authorised to make
necessary application to such authodties as may be required ar1d to do all
such acts, deeds, matters and things as may be necessary, proper or expedient
for the purpose of giving effect to this resoiution and for maiten connected
therewith or incidenial thereto including liling necessary forms wiih
Registrar of Companies."

Mr. P. B. Bohra ploposed the resolution and Mr. Kevai Shah, seconded the

ThereaJter, the Chairman put the resolution to vote and after voting by show
of hands declared the resolution as passed unanimously.

There being no other business to tnnsact, the meeting was concluded with
vote of thaiks to the Chair.

o"te, or lto,l 2oll wr/
CHAIRMAN
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