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MINUTES OF THE 23RD ANNUAI
MEMBERS OF DELTA CORP LIMIT
DAY OF SEPTEMBE& 20L4 AT 3.0(

BLUE DIAMOND, 11, KOREGAI
MAHARASHTRA.

GENERAL MEETING OF THE
lD, HELD ON FRIDA,Y, THE 26TH

P.M. AT VIVANTA BY TAJ -
)N ROAD, PI]NE - '4LI OO7,

Present:

Mr. jaydev Mody

Mr. Ashish Kapadia

Mr. Ravinder Kumar

fain

Mr. Hardik Dhebar

Mr. Hitesh Kanani

Mr. Nitinlumani

Chairman a

Managing I

Director anr

CFO andM

Company S

Authorized

LLP, |oint S

Mr. |aydev Mody, Chaimran of the Con

the members at the meetiirg.

The Chairman declared ilrat requisite q

the meeting that total 59 membe'rs

Authorized Representati'ues as per Sect

59 members are present through proxie

He further informed the: members l}.
Managerial Personnel and their Share

arrangements in which the Directors

Register and the Certificate from Audit
Option Scheme was implemented in act

available during the meeting for inspect

The Chairman thereafter stated that tht

the 23rd Arurual General Meeting alonl

had already been circulated to the mer

the permission of the Members presel

the 23.d AGM was taken on as read.

.d Member

irector

Chairman of Audit Committee

:mber

rretary and Member

fepresentative of Haribhakti & Co.

:atutory Auditor

pany extended a warn w€lcome tcj all

rorum present is present. He informed

were present in person including

rn 111] of the Companies Act, 2013 and

t The Register of Directord and KeY

Loldings, the Register of Contracts or

nd KMPs were interested the Proxy

rs confirming that the Employee Stock

rrdance with the SEBI guidelines, were

rn of lhe Members.

Notice dated 28d'Iuly, 2014, converring

with the Annual Report for FY 2013-14

rbers of the Company. Thereafter, with
t at the meeting, the Notice convening
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The Chairman requested the Corr
Report on the Financial Staternenj
ended March 91,,2014. According\
Compa4y Secretary.

The Chairman then inJormed the
provisions of new Companies Act,
General Meeting had changed.

He further ilrformed the members t
Companies Ac|2013, and Rules nv
B of the Listing Agreement, the (
voting to the members to vote on a
this meeting. The Company has
Services (India) Limited (CDSL) for

He further informed the members
their vote through e-voting could v
way of Poll.

He further informed the members
Ashish Kumar Jain of M/s. A. K. ]a
as Scrutinize* for the e-voting rinde
:rnd also for the poll at the AGM oj
and poll pr@ess in a fair and transr
Mr. Ashish Kumar fain, the Scrutini
completion of the poll process.

Before the Po.ll began, the Chairmr
speak or ask questions pertaining to
the.year under review. The Chairn
asked by the rnembers of the Compa

The Chairman thereafter, ordered
Ordinary and Special Businesses as r

of the 23"d AGM of the Company.

The Chaiirman announced that the p
to the Membe:s present and reque
paper to those Members who had n
commenced, he requested the volun
showing them.to the shareholclers prr

pany Secretary to read out the Auditors
; of the Company for the financial year
the Auditors R.eport was read out by the

members that this year, in view of the
1013, the format of conductiag an Annual

urt as per provisions of Section 10g of the
de ttrere under and in terrns of Clause 35
ompany has provided the facility of e_

I the resolufion proposed to be passed at
aken the services of Central Depositary
he purpose of r:-voting.

tlult those mernbers who could not cast
rte at this 23'd AGM of the Company, by

ttrat the Company has appointed, Mr.
n & Co., Company Secretary in practice,
: Section 108 of the Companies Act 2013
the Company, to scrutinize thi: e_voting
rarent manner. He further ir,rformed that
:er: would submit his report to him after

n invited shareholders who wanted to
the performance of the Company during
an accordingly replied to the questions
ry to the satisfaction of the mernbers.

he Poll on al.l the Resolutions for the
et out at Item Nos. 1 to 10 of the Notice

ill papers have already been clistributed
ted the volunteers to provide the poll
rt,received th.e same. Before the voting
eers to lock the empty poll Boxes aJter
sent at the m(:eting.
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The Chairman, a_{ter completion of t

the poll boxes and take charge of th

The Chairman stated that on receip
Voting and poll shail be announcec
2014,by intirriation to the Stock Exr
of the Company i.e. rvww.delticorl
www.evotingindia.com.

The Chairman thanked atl the mem
compliments and looked forwardfo

Conduct of Poll:

Mr. Ashish Kumar Jain of M/s I
Practice, the Scrutiniz;er appointed
which included shou.ing empty pr

sealing of empty Poliing Box in the
at the meeting. After ensuring tlult
the Poll had cast their votes, the Scr
4.00 pm. The Scrutinizer then took tl

Result of the e-votin{: and poll og
mentioned in the Notice 44te4 28_!

Meeting of the Company held on E

On the basis of the Scrutinizet's l
September, 2074, tlrte summary of w
Kanani - Company Secretary and
arurounced through the website of t
and the National Stock Exctrange oi
of Voting (e-voting & Poll) on-27,h

Jor the Ordinary and fipecial Busine
Notice of the 23'd AGM of the Cr

requisite majority. The summary of t

he voting requested the Scrutinizer to seal
I salne.

: oJ Scrutinizer's Reports, the results of e-
by 6.00 p.m. on Saturday, September 27,

hanges and will be placed on the website

'.in and also on the website of CDSL i.e.

rers for their participation, suggestioru &
'their support in future as well.

. K ]ain & Co., Company Secretary in
for the Poll process, conducted the peil
,lling Box to the members, locking and
)resence of members and proxies present
rll members and proxies participating rn
rtinizer closed the Poll process at around
e custody of the Po[ing Box. 

.

:he 9rdiF{y 4n4 flIreqEl Businesses es
.Iuly. 2014 of the ?3rd Annual General
idav, 26s September. U)14:

iepo,rt for e-voting S. fon dated 27$
rich is mentioned herrilrnder, Mr. Hitesh
Compliance Officgr of the Company,

le CpmpanJ, CDSI- and the BSE Limited
Lrdia Limited, the Co$solidated Results
ieptember, 201,4, lJ:rat all the Resolutions
ises as set out at Item Nos. 1 to 10 of the
mpany have been duly passed by the
re results were as under:

cilfiilN'slurALS
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Particulars
of Business Yoting

Throug
h

Votes in favour of
the

resolution
Votes against the

reriolution
Invalid votes

Nos. o/, Nos. .'/oaq;e Nos. o/oage

Ordinary Resolutiorr
for adoption of
Audited 

.Accounts 
of

the Company for the
financial yea ended
31$ Marclr, 2014

E-
V:otin

9,8556,801 97.12 29.18.508 2.88 0 0.00

PoIl 2,64,85,947 99.24 2,01'51,6 0.76 2,050 0.01

Tbtal 12,50,42,78 w.s6 37.20.024 2.43 2,050 0.00
Ordinary Resolution
for declaration of
dividend for the
financialyear ended
31$ March. 2014.

E-
Votin-
g 10.t4.75309 100.00 0 0.00 0. 0.00

PbII 2,6630,763 99.97 6,700 0.03 2,050 0.01

Total 12,87,56,072 99.99 6,700 0.01 2_050 0.00
Ordinary Resolution
to re-appoint lvft.

Jaydev Mody @IN: :
00n47En as Dtuector

D

Votin
gl 10,00,49.010 98.89 11,26,29 1.11 0.00

PbII 2.65.55.279 99.50 0 0.00 1.,34,294 0.50
oy

rotation.

Total 12,69,04,229 99.0? 1,1,21),299 0.88 1,34.294 0.10
Ordinary Resolutiqt
not to fill in tlre
vacancy caused $r
retirement by rotatiur
of Mr. Rajeev Piran'tAl
(DIN:000tK983) who
has not sought
re-aDDoinhrent-

HL

Votin
10.L4.75.291 100.00 15 0.00 0 0.00

Poll 2.66,72A63 9.94, 0 0.00 17.050 0.06

Total 12,81,47,757 99.99 0 0.00 17.050 0.01
Ordimry Resolutiofi
to re-appoint M/s. .

Haribhakti & Co.,
Chartered
Accountants;LlPar(fl
M/s. AmitDesai&,
Co., Chartered
Accountants, as the
JointStatutory
Auditors of the
Companv.

E
Vrotin

10,02,36,0& 98.m 23.5M .0.03
1.2,10,66

1 1.19

PblI 2,66,87.463 w.99 0 0.00 .2,050 0.01

Total 2A9.rAS)7 99.8 0 0.00
12,12,7"1

1 0.95
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Special Businesses:

Partigulars
of Business

Voti:rg
Through

Votes in favour of the
iesolution

Votes against
the resoludon

Invalid votes

Nos. Vras Nos. 9/oaee Nos, ohage

The Resolutioru for the Ordin4ry and Special Businesseq as.qet out at Item Nos. 1 to10 of the Notice of the 23d Annual c.r"td Vfeotir,g; drl;.ppd.i, *" *"**"with requisite rnajonty are recorded herdunder as
Aruruar Generar 

'M";ti." 
;;j::::::"',i:l*'or the proceeding or the 23"a

resolurions are deemed ,*,* 
*u 

lompany held 
3n 26t' septemb".] iotn. *"

Annuat General Meering;rf"tffiiin.2ift 
septernher' 2aM, t>engtne aate or ne

Special Resolution to-
appoint Mrs. Alpana
Piramal Chinai iDiN
000136144) as an
hdependent Director

E-Voting 10,rq7s2a9 100.00 100 0.00 0 0.00Poll 2,5637,63 99.99

100.00

0 0.00 2,050 0.01

Total 12,87,62.672
0 0.00 0 0.00Special Resolution to

appoint Mr. Fra.kash
Chhabria (DIN
0007ffi17) as an
Independent Director

L0,1.4.75;2o9 100.00 100 0.00 0 0.00Poll 2,66;&7,463 99.99

100.00

100.00

0 . 0.00 2,050 0.01

Total
0 0.00

. 0.00

0 0.00Special Re"olution to
appoint Mr. Ravinder
Kurnar Iain (DIN
0065214) as an
Independent Director

E-Votinc 1.0,74176209 100 0 0.00
4b6,8V,453 99:99 0 0.00 2,050 0.01

Total 1231.62572 100.00 0 0.00 0 0.00Special Resolutionio-
appoint Mr. Rajesh
laggi (DIN 000a68s3)
as an Independent
Director

E-Votins 79,x,L,m,20e 100.00 100 0.00 0 0.00

Q.08

0.02

Poll 2,51;,68,463 sq 0 0.00

0.00

21.,050

Total 12,81,43,672 99.98 0 21,050Special ResoluEoiE
alter the termb and
conditions of re_
appointnent of Mr.
Ashish Kapadia @IN
02011,632) Managing
thector, by making
him Iiable to retire bJ
rotation.

E-Votino 10;t4,,74.809 100.00 0 0.00 s00 .0.00Poll 2,6637;463 99.99 0 0.00 2,050 a.0i

otal 1.2,81.52272 100.00 0 0.00
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1. Adoption of Accourits: (As an Ordinary Resolution) 
I

'RESOLVED THAT the Audited Statement of Profit and Loss for the year

ended 31"t Marctu 20'1,4, +he Balance Sheet as. on that date, Cash Flow
Statement for the year ended March 31, 2014 and the Auditors' Report

thereory be and are hereby approved and adopted."

2. Declaration of Dividend: (As an Orilinary Resolution)

"RESOLVED THAT Dividend for the Financial Year ended 31$ March, 2014,

as recommended by the Board of Direr:tors of the Company at its meeting
held on 28h May, 20L4,-be and is hereby declared @25 % i.e. {. 0.25/- per

Equity Share on22,92,77,854 Equity Shares of t. 1/-eac[ fully paid up, to
those Equity Shareholders, whose hame appears in the Register of Members

as on 19ft September, 2014 and in respect of shares held in electionic form, to
those beneficiaries whose narnes appeared in thr: statements of beneficial

ownership as at the end of business on 186 September, 20'L4, as per lists

furnished by the Depositories, viz. Nationai Securities Depository Limited
and Central Depository Services (India) Lirnited."

3. Re-Appointment of Mr. faydev Mody (DIN: 00294797) as Diiector not
liable to retire by rotation: (As an Ordinary Resolution)

"RESOLVED THAT pursuant to provisions of Section 152 and.any other
applicable provisions, if any, of the Companies Act,2013 ("the Act") and the
Rules made thereunder (includinl5 any statutory modification(s),
clarifications, exemptions or re-enactrnents thereof for the time being in force)
Mr. ]aydev Mody (DIN: 00234797), Director, who reti.res by rotation at this
meeting and being eligible offers himself for re-appointment, be and is hereby
re-appointed as a Direitor of the Company, not liable to retire by rotation."

4. Nqt to fill in the vacancy caused by retirement by rotation Mr. Raieev.
. Piramal (DIN: 000t14983) who has not sought re-appointment: (As an

Ordinary'Re$blution)

"RESOLVED THAT pursuant to provisions of Section 152 and any other
applicable provisions, il anp of the Companies Act, 2013 ("the Act") and the
Rules made thereunder (including any statutory rnodification(s),

. clarifications, exemptioru or re-enactments thereof for the time being in force)
the vacancy qaused by the retirement by rotation of Mr. Rajeev Piramal (DIN:
000M983), Director, who has not sought re-appointrnent, be not filled iru at
this meeting or at any adjorrrnment thereof."

PAGE NO.
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5. To re-appoint trf/s. Htaribhakti & co. LLp, Charfered Accountants and i\zvs.Amit Deshi & co., chartered Accountants, as the ]oint statutory aoli o*of the Company: (As an Ordinary ltesolution)

"REsoLvED THAT pursuant to provisions of section 73g,742and any ofher
applicable provisions, if any, ol the Companies Act, 2013 (,,the Act,) and theRules made thereunder (rncluding an)a statutory modification(s),
clarifications, exemptions or re-enactrnents thereof for the time being in force)
and pursuant to recornmendalions of the Audit Committee. a'd Board of
Directors, M/s' Haribhakti & co. LLp, Chartered Accountants (Firms
Registration No.: 103523\Af and M/s. , Aniit Desai & Co., Chartered
Accountants (Firms Registration No.: 130710w) be and *u' h"r"bf ,u-
appointed as ]oint statutory Auditors of the Company, provided trrat ,r,e
appointment of M/ s. Haribhakti & co. LLp, shar be frsrr, the concrusion of
this 23rd Annuar Ge.eral Meeting tirl the concrusion of the 2gth ar,r,rrut

9**1 Meeting and the re-appointrnenr of M/s. Amit Desai A Co., snJ be
from the conclusion oI this 23"d Annuar Generar Meeting filr the concrusion of
the 26th Annual General Meeting of the company, and both re-appointments
shall be subject to ratification by the Members at every ar-"a Generar
Meeting to be held dur.ing the period.

RE'.LVED zuRTHER THAT the Board of Directors or Audit Comrnittee
thereof, be and is hereby authrlrised to decide and finalise the terms ald
conditions of appointment, including the remuneration oif the Joint statutory
Auditors."

6. To appoint Mrs. Alpana Piramat ghrd (DIN 0m36144) as an IndependentDirector:(AsaSpecialResolution) ' 
,.---'

"RESOLVED THAT pursuant tr provisions of Section 149, 152,160 and any
other applicable provisions, if any, of the Comiranies Act. 2013 (,,the Act,,)
and the Rules made thereunder, read with schedule rV of the:Actr(rncrudhg
any statutory modification(s), ,:larifications, exemp ,oJrs or re_e'achenG
thereof for the time being in force) and Clawe 49 of the'Listing Agreement (al
amended from time to dme) entered with the Stock Exchanges where shares
of the company are listed, Mrs- ,\lpana piramal cr,i""i pn r, 001361114), who
was appointed as an Additionar Director of the Company in terns of section
161 of the Act, to hold office upto the date of tni" a"r"rf G"""rJ;;;;
and in respect of whom the Conrpany has received a notice a *rrL",_O*
Section 160 of the AcL from a rnemberu proposing her candidature for theoffice o{ the Director, be anri is hereby appointed ag non=executive
Independent Director of the Company underthe Act, to hord 

"na." 
r.rl ,"rr,

3f five consecutive )rear$, fronr the conelusion of t'is Annual General
Meeting, not liable to retire by rolation.,,

,;
,;:''

v
CHAIRIiiAN'S tNtTtALs
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7. To appoint Mr. Prakash Chhabria (DIN: 00016017) as an Independent
Director: (As a Special Resolution)

"RESOLVED THAT pursuant to provisrions of Se,:tion L49, 752,160 and any
other applicable provisions, if any, of the Comp:rnies Act, 2013 ("the Act")
and the Rules made thereunder, read with Schedtrle IV of the Act (including
any stafutory modification(s), clarificatic,ns, exemptions or reenactments
thereof for the time being in force) and (llause 49 of the Listing Agreement (as

amended from time to time) entered with the Stock Exchanges where shares
of the Company are listed, Mr. Prakash Chhabria (DIN: 00016017), who was
appointed as an Additional Director of the Company in terms of Section 161

of the Act, to hoid office upto the date of this Annual General Meeting ancl in
respect of whom the Companv has received a notice in writing uncier Section
160 of the Act, from a member; proposirLg his candidature for the oifice of the
Director, be and is hereby appointed as non-executive Independent Director
of the Company under the Act, to hold office for a term of five consecutive
years, from the conclusion of this Annual General Meeting, not liable to retire
by rotation."

To appoint Mr. Ravinder Kumar Jain (DIN:00652148) as an Independent
Director: (As a Special ReSolution)

"RESOLVED THAT pursuaht to provir;ions of Section 1,49,1,52,160 and any
other applicable provisions, if any, of the Companies Act, 2013 (,'the Act,,)
and the Rules made thereunder, read with Schedule IV of the Act (including
any statutory modification(s), clarifications, exemptions or reenactments
thereof for the time being in force) and (llause 49 of the Listing Agreement (as
amended from time to time) entered wiih the stock Exchanges where shares
of the Company are listed, Mr. Ravincler Kurnar Jain (DIN:0065214g), who
was appointed as an AddiLional Director of the Company in terms of section
161 of the Act, to hold office upto the Cate of this Annual General Meeting
and in respect of whom the Company tLas received a notice in writing under
Section 160 of the Act, from a member, proposing his candidature for the
office of the Director, be and is hereby appointed as non-executive
Independent Director of the Company under the Act, to hold office for a term
of five consecutive years, from the conclusion of this Annual General
Meeting, not liable to retire by rotation."

To appoint Mr. Rajesh |aggi (DIN: 00045853) as an Independent Director :

(As a Special Resolution)

"RESOLVED THAT pursuant to provi:;ions of Seclion 74g, L52,160 and any
other applicable provisions, if any, of the Companies Act, 2013 (,,the Act,,)v

CHAIRMAN'S INITIALS
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and Rules made thereundeq, read with schedule rV of the Act (includiagany statutory modification(s), clarifications, exemptions or re- enactments
thereof for the time being in force) and Clause 49 or tr,e risting egr"u*"* 1^,amended from time to time) entered with the Stock Exchan;, ;h"* ,h*",of the Company are listed, Mr. Rajesh ]aggi (DIN: 00046g5ai Oir"",r, .i ,f,"company, who has submitted a dechrlion that he meets the criteria forindependence as provided u'der Section 149(6) of ,t" Cr*pu,ri"r'O.a,
2013and whose period of office was riable to determrnation by retirement ofDirectors by rotation.under the provisions of the Companies Act, 1956 and inrespect of whom the Company has received a notice in writing under section
160 of the Act, from a member proposing his candidature for ihe office of theDirecto4 be and is hereby appointed as-npn_executi.re Independent Directorof the company under the Act, to hold office for a term of five consecufive
years from the concrusion of this Arurual Generar Meeting, not riable ,o ."rr.uby rotatior-r."

10' To alter the terms a^nd conditions of re-appointment of Mr. AshishKapadia (DIN 0201163-2)-{anagrng Director, iy makinghim riabre to retireby rotation: (As a Special Resol-utiin)

"RES'LVED THAT pursudnt to the provisions of section 196, 197,203 and
any other applicable provisioru;, rt any, of the Companies AcN 2013 (,the
Act") and Rules made thereunder, read with schedure V of the Act (incruding
any statutory modification(s), clarifications, exemptions or reenactrnenrs
thereof for the tirne being in force) and in partiar modification of the speciar
Resolution passed by members of the Company by postal Ballot on 12th.
Marctu 2014 (date of crecraration of the results of the postar Balot),approvrng
re-appointment of i\4r. AshistL Kapadia (DIN: 02011632), as' Managrng
Director of the comprmy, on the terms and conditions and remuneradoln as
stated therein, consent of the members of the Company be and is hereby
accorded for amending the said terms and conditioirs oi re-appointment to
the extent that Mr. Asrtsh Kapadia, shalt be liabre to retire by rotation, du'ng
the remaining tenure of his office, as Maraging Director of the Companv.

RESOLVED FURTHER TIIAT the Boald of Directors and,/or Companyr
Secretary of the Company be and is hereby jointly and/or 

""""ru.ttyauthorized to do an such acts, deeds, matters and things as may be necessary,
propei or expedient for the purpose of giving effect to this r"rol,ruo'and for
matters connected therewith or ilcidental thereto.,,

Date: 2r l9lZrrl
Place: Mumbai Ss/\ Chairman
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