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31st October, 2015

To,

Listing Department

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block- G,

Bandra Kurla Complex,

Bandra (East) Mumbai-400 051

Fax No. 26598235 /8237 /8347

Symbol: DELTAMAGNT

Dear Sir/ Madam
Sub: Outcome of Board Meeting

With regard to the captioned matter and in compliance with the Listing
Agreement, this is to inform you that the Board of Directors of the Company at its
meeting held on 315 October, 2015, adopted and approved Un-audited Financial
Results of the Company for the quarter ended 30t September, 2015.

Copies of Un-audited Financial Results along with Limited Review Reports of
Statutory Auditors of the Company (Standalone and Consolidated) for the quarter
ended 30t September, 2015 are enclosed herewith for your ready reference.

You are requested to take the same on record & oblige.
Thanking You.

Yours Faithfully,
For Delta Magnets Limited

(e

Snehal Oak
Company Secretary
Encl: As above
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Consaolidated Financial Results for the Quarter and Half Year Ended on 30th Septermber, 2015

{Rs. in Lacs unless specified)
Sr GQuarter Ended Hailf Year Ended Year Ended
No. Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
) 30.09.15 30.06.15 30.08.14 30.05.15 30.09.14 31.03.15
1. Income from Operations
a. Net Sales / Income from Operation (Net of Excise Duty) 1,271.10 1,379.04 1,491.00 2,650.14 2,893.77 5,598,77
h, Other Operating Income 18.00 1.00 1.85 19.00 1.85 34.83
Total Income from Operations {Net) (a+b) 1,289.10 1,380.05 1,492.85 2,669.15 2,895.62 5,633.60
2. Expenditure
a. Change in Inventories of Finished Goods, Work in Progress and Stock in Trade (33.09) (96.43) 17.12 {128.52) 24.30 (27.10)
b, Cost of Materals Consumed 123.74 142.59 140.23 266,33 263,20 604,32
c. Purchase of Stock-in-Trade 331.08 364.61 35354 695.68 720867 1,251.32
d. Cost of Stores & Spares Consumed 110.1C 103.12 103.12 213.22 198.32 450.86
e, Power and Fuel 17673 194.66 175.49 370.39 338.19 738.47
f. Employee Benefits Expense 372.44 425.18 366.98 797.63 715.59 1,576.72
g. Depreciation and Amorlization Expenses 36.40 35.74 $3.09 7215 25.38 78.37
h. Qther Expenditure 190.30 172,41 181,22 362.82 322.59 748.81
Total { a+b+c+d+e+f+gth) 1,306.71 1,341.98 1,351.78 2,648.69 2,608.05 5419.77
3. Profit / {Loss) from Operations Before Ofher Income, Interest and Exceptional ltems {1-2) {17.64} 38.06 141.07 20.45 287.57 213.83
4, Qther Income 13.96 12.68 8,61 28.65 13.64 49,39
5. {Profitf {Loss) from Ordinary Activities Before Finance Costs and Exceptional ltems {3+4) {3.64) 50.75 149.68 47.10 301.21 263.23
6. Finance Costs 65.19 47.46 16.65 112.65 33.07 90.69
7. Profit /{Loss} from Ordinary Activities After Finance Cosl but Before Exceptional ltems (5-6) {68.83) 3,28 133.03 (65.54) 26B.14 172.54
8. Exceplional ltems {273.85) - - {273.85) - -
{9.  [Profit! {Loss) from Ordinary Activities Before Tax (7-8} {342.68) 3.28 133.03 1339.39) 268.14 172.54
10. |Tax Expense -
a. Income Tax - Current Year 7.08 - 21,23 7.09 21,23 29.56
b. Income Tax - Earlier Year {4.28) 0.07 - (4.21) 0.04 0.04
c. Deferred Tax {Assets)/Liability 37.74 14.93 (5.68) 52.67 (24.60) 0.36
Total Provision for Tax (a+b+c} 40.55 15.00 15,54 55.55 {3.34) 29,95
11, [Net Profit / {Loss) from Ordinary Activities After Tax {9-10) (383.22) {11.71) f17.48 {394.94) 271.48 142.58
12, |Prior Period items Q.19 345 6.09 3.64 6.41 20.00
13. [Net Profit / (Loss) Before Extraordinary Items (11-12) (383.42) {15.16} 111.39 {398.57) 265.07 122,56
14, |Extra Ordinary ltems - - - - - B
15, [Net Profit/ {Loss) for the Period {13-14) (383.42) {15.16}) 111.39 (398.57) 265.07 122.58
16. | Share of Profit / (Loss) of Associales - . . - B -
17, [Minonty Interest - - - - - -
18, [Net Profiti{Loss) After Tax Minority Interest and Share of Profit/(l.oss) of Associates (15-16-17) {383.42) {15.16) 111.39 {398.57) 265.07 122.59
19. [Paid-up Equity Share Capilal {Face Value of Equily Share: Rs.10/. each} 647.10 647.1G 647.10 647.10 647.10 647,10
20 [Reserves excluding Revaluation Reserve as per Balance Sheet of Previous Accounting Year 1.461.72
2%. _|Earnings Per Share (EPS) {not to be annualised) Rs. (5.83) 0.23) 1.72 (6.16) 4.10 1.89
A, Particulars of Shareholding
1.Public Share Holding
Number of Shares 1,832,996 | 1,832,996 | 1,832,996 | 1,832,996 | 1,832,896 | 1,832996
Percentage of Shareholding 28.33% 28.33% 28.33% 28.33% 28.33% 28.33%
2 Promoters and Promoter Group Shareholding
a). Pledged/Encumbered
« Number of shares - - - - - -
- Percentage of shares (as a % of the totat shareholding of promoter and promoter group) - - - - - -
- Percentage of shares (as a% of the total share capital of the company) - - - " . -
b). Non-Encumbered
- Number of Shares 4,638,018 | 4,638,018 | 4,638,018 | 4,638,018 | 4,638,018 | 4,638,018
- Percentage of shares (as a% of the tatat shareholding of promoter and promater group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capital of the company) 71.67% T1.67% T.67% 71.67% 71.67% T1.67%
B. |Particulars
Investor Comptaints
Pending at beginning of the quader il
Received during the guarter Nil
Disposed off during the quarter Nil
Remaining unresolved at the end of the quarter Nil




Consolidated Statement of Assets and Liabilities

Rs. in Lacs)
. As at As at
Particulars 30.09.45 | 310313
Unaudited | Audited
I EQUITIES AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 847.10 647.10
(b} Reserves and Surplus 2,372.25 2,749.41
3.018.35 3,396.51
(2} Non-Current Liabilities
(&} Long-Term Borrowings 2,185.32 1,812.51
(b} Long-Term Provisions 77.50 164.45
2,262.,82 1.976.96
{3) Current Liabilities
{a) Short-Term Borrawings 1,455.10 980.02
{b) Trade Payables 748,53 614,46
{c) Other Current Liabilities 452.73 611.45
(d) Short-Term Provisions 10.22 45.58
2,664.59 2,251.51
TOTAL - EQUITY AND LIABILITIES 7.946.76 7,624.98
II. ASSETS
{1} Non-Current Assets
(a) Fixed Assets 3.982.93 3,628.77
(b) Capital Work-in-Progress 121.64 422.02
(c) Intangible Assels under Development 0.21 0.21
(d) Goodwili on Consolidation 174.52 174.52
(e} Deferred Tax Assels (Net) 175,72 228.39
{f} Long-Term Loans and Advances 119.64 138.80
4.574,66 4,592.71
{2) Current Assets
(a) Inventories 1,163.90 964.2¢
{b) Trade Receivables 1,318.72 1,210.63
(c} Cash and Bank Bafance £25.89 505.52
(d) Shert-Term Loans and Advances 314.33 340.62
(e) Other Current Assets $.26 11.30
_ 3,372.10 3,032.27
TOTAL - ASSETS 7,346.76 7.624.98

Notes:.
1. The above resulls for the quarter ended 30th September, 2015 which have been subjected to limited review by Statutory Auditors of the Company, were reviewed and recommended by

the Audit Commitiee and subsequently approved by the Board of Directors at its meeting hekd on 31st October, 2015, in lerms of Clause 41 of the Lisling Agreement.

2. The Company is engaged in magnets business, which is the only reportable segment in terms of Accounting Standard - 17 issued by The Inslitute of Charlered Accountants of India.

3. The Company has been foliewing the practice of publishing Consolidzted Financial Resulls. The Standalone Financial Results are available on Company's website ie.
www.deltamagnets.com, The financial delails on standalone basis are as under.

(Rs. in Lacs)
Quarter Ended Half Year Ended Year Ended

Particulars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audiied

30.09.15 30.06.15 30.08.14 30.09.15 30.09.14 31.03.15
income from Qperations 436.56 394.17 478.64 830.73 878.84 1,842.54
Prefit/{Loss) Before Tax 45.04 (7.10} 68.99 37.93 §2.03 134.30
Profitr{Loss) After Tax 42.04 (10.78) 58.72 31.26 79.07 106.00

4. The Consolidated Financial Stalements are prepared in accordance with Accounting S$tandard 21- ‘Consolidated Financial Statement' issued by The Institute of Chartered Accountants of
India.

5. During the current quarter, the Company has announced Voluntary Retirement Scheme (VRS) for its permanent workmen for MMG India Pvt. Ltd, Chennai Division which is a WOS of}
the Compnay. The Gompany has incurred a tetal expenditure of Rs. 273.85 Lacs on the said scheme. In compliance with the provisions of the Accounting Standards -15 "Employees

Benefits”, the entire amount of Rs. 273.85 Lacs is charged to Staterment of Profit and Loss under the head Exceptlional items during the current quarter.

6. As regard Audilor's observation with respect to utifization of MAT Credit Enlitlement of Rs.28.68 Lacs, as per management future business projections, such credit will be fully utilized

within the stipulated period.
For Belta Magnets IZ%

am H Shrol
anaglng Director)

7. Figures of the previous period { years have been regrouped / rearranged ! reclassified / recasted where ever necessary,

Place:- Mumbai
Date:- 31sf October, 2045
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Standalone Financial Results for the Quarter Ended on 30th September, 2045
(Rs. in Lacs unless specified)
sr. Quarter Ended Haif Year Ended Year Ended
No Particulars Unudited | Unaudited | Unaudited Unaudited Audited
) 30.09.15 30.06.15 30.00.14 30.09.15 30.08.14 31.03.15
1 tacome from Operations
a. Net Sale / Income from Operations (MNet of Excise Duty) 418.58 383.17 458.79 811.73 840,69 1.753.70
o. Other Op ing Income 18.00 1.00 19.85 19.00 37.85 §8.83
Total income from Operations (et} (a+b) 436.56 30417 475.64 530.73 878,84 1.842.54
2. |Expenses
a. Change ins Inventonies of Finished Goods, Work in Progress and Stock in Trade {1.45} 12.87 {5.17) 13.42 2238 19.31
b. Cost of Matenals Consumed 45.24 52.66 6499 87.90 109.65 24168
. Purchase of Stock in Trade - - - - - -
d. Cost of Stores & Spares Consumed 74.68 45,47 57.42 12015 10868 248.60
e, Power and Fuel 105.66 105.91 134.70 21157 25242 51166
f. Employee Benefits Expense 128.12 135.56 92.84 263.68 191.33 445.56
q. Depreciation and Amoriization Expense 9.59 9.53 7.9 19.13 1348 36.02
h. Olher Expenditure 43.69 50.69 53.53 4 38 80.38 20817
Total { atbrcrdiedftgih) 405.54 412.69 406.30 $15.22 776.33 1.730.99
3. [Profit{{Loss} from Operations Before Other | Int t And Exceptional Items (-2} 31.02 (18.52) 72.34 1251 102.51 131.54
4 |Other Income 2346 18.82 4.91 4338 6.57 40.99
3. |Profit! {Loss) form Ordinary Activities Before Finance Costs 2nd Exceptional ltems (3+4) 54.48 141 11.26 55.69 109.08 172,54
6. |Finance Costs .45 8 8.27 17,96 17.05 3823
I]‘. Profit {Loss) from Ordinary Activities After Finance Cost but Before Exceptional items {5-8) 45.04 {7.10) 68.99 37.93 92.03 134.8
8. |Excentiona! llems - - - - - -
9. |Profit! {Loss) from Qrdinary Activities Before Tax (7-8) 45.04 {7.10} 68,99 37.93 92.03 134.30
10 |Tax Expense
a. Income Tax - Current Year 7.09 - 15.38 7.09 15.38 28,56
b, income Tax - Eanier Year (4.28) 0.07 - {4.21) 0.04 .04
c. Delerred Tax {Assels} /Liabikty - - {3.68) - {2.99) (2.99)
Total Provision for Tax {ath+e) 281 0.07 9.70 2.87 12.43 2650
11, INet Profit{ (Loss) From Crdinary Activities After Tax($-10) 42.23 {7.17) 59.29 35.06 79.60 10r.70
2. 1Prior Period items 0.19 3.61 0.57 3.80 0.52 1.70
13. |Net Profit / (Loss} Belore Extragedinary llems {13-12) 42.04 (10.78) 3872 37.26 7907 106.00
14 |{Exira Ordinary llems - N - - - .
45. {Net Profit / {Loss) For the Peried (13-14) 42.04 (10.78) 5672 3,26 7807 106.00
16, {Share of Profit/ {Loss} of AssoCiates - - - - - -
17, {Mi Interesi - - . - - -
18. {Net Profit / {Loss) After Taxes Minority Interest and Share of Profitf {Loss) of Associates (15-16-17) 42.04 {10.78} 58,72 31.26 79.07 106.00
1. |Paid-up Eq. Share Capital {Face Value of Equity Share: Rs 10.. each) 647,10 647.10 647,10 647.10 547.19 €47.10
20 1Reservas excluding Revaluation Reserve as per Balance Sheet of Previous Accounling Year - 569.45
21. iEa-m-nm;s Per Shere(EPS} (not to be annualised) Rs. .69 {0.17} .91 048 1.22 164
A iParticulars of Sharcholding
1.Public Share Helding
Number of Shares 1.832.996 1.832.996 1.832.996 1,832,936 1,832,996 1.832,998
Percentage of Shareholding 28.33% 28.33% 26.33% 28,33% 23.33% 28.33%
2.Promoters and Promoler Group Shareholding
a). Pledged/Encumbered
- Mumber of shares - - - - - -
-+ Percentage of shares (as a % of the tolal shareholding of promaler and promoter group} - - + - - -
- Percentage of sharas (as a% of the tolal share capital of the company) - - - - - -
b}, Non-Encumbered
- Number of Shares 4538.018 4.628.018 4,638,018 4,638,018 4,638,018 4,638,018
- Percenlage of shares (as a% of Ihe lotal shareholding af promoler and promoter graup} 100% 0% 00% 100% 100% 100%
- Percentage of shares (as a % of the lolal share capilal of the company) 71.67% T1.67%: T1.67% 71.67% T167% 71.67%
B Particulars
Iwvestor Complaints
Pending at beginning of the quarter Nil
Received during the quarler il
Deposed of during the quarier il
Remaining unrésolved & the end of the quarter il




Statement of Assets and Liabilities {Standalone}

{Rs. in Lacs}

Sr. " As at As at
o, Particufars 300945 | 31.83.15
Unaudited Audited
l. EGUITIES AND LIABILITIES
(1) Shaseholder’s Funds
(&) Share Capital §47.10 647.30
{b) Reserves and Surplus 1,888.40 1.857.94
2.535.5¢ 2,904.24
{2} Non-Current Liabilities
{a) Long-Term Barrowings 836.00 93600
{b) Other Long term liabilities 66.12 86,12
{c) Long-Term Provisons 72.40 £0.76
1.074.52 1,056.88
{3) Current Liabifities
{a) Shart-Term Borrowings 24438 243.00
{b} Trade Payables 22749 21169
{c} Other Current Liabilities 162,04 101,45
{¢) Short-Term Provisions 667 2341
640.58 579.55
TOTAL - EQUITY AND LIABILITIES 4,250,59 4.140.68
filASEETS -
{1) Non-Current Assets
{a) Fixed Assets 185151 1.658.22
(b} Capital Work-in-Progress 100.92 45.81
{c) Intangible Assets under Development 021 .21
{d) Non-Current investments 1,397.95 1,397.95
(e} Deferred Tax Assets {nel) 48.21 48.21
(N Lang-Term Laans and Advances §1.84 83.02
3.260.64 3.234.42
(2) Current Assotls
{a) Inventories 186.18 191,43
(b) Trade Receivables 551.50 477,73
{c) Cash and Bank Bafance 3.85 8.00
(d} Short-Term Loans and Advances 22581 6812
(e} Cther Currenl Assets 22.50 61,98
989.96 806,26
TOTAL - ASSETS 4,250.59 4,140.68
Notes:-

1. The above resulls for the quarter ended 30lh September, 2015 wiich have been subjecied to limited review by Statutory Audilers of the Company, were reviewed and recomnmanded by the Audit
Committee and subsequently approved by the Board of Directors at ils meeting held on 31s1 October, 2015, in terms of Clause 41 of the Listing Agreement.

2. The Company is engaged in magnels business, which 15 the anly rapariable segment in terms of Accounting Standard - 17 1ssued by The institute of Charterad Accountants of India.

Faor Delta Magnets Limit
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3. Figures of the previous pericd/ years have been regrouped / rearranged / reciassified / recasted where ever necessary.
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Place:- Mumbai
Cate'- 3151 Cctober, 2015




Amit Desai & Co CA

Chartered Accountants

43 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashira, India.

Tel. No.: +91-022-23512240
03222 69386

Limited Review Report (Consolidated) E-mail : amitdesaiandco@gmail.com

Review Report to

The Board of Directors
Delta Magnets Limited
Plot B-87, MIDC,
Ambad,

Nashik 422 010.

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Delta Magnets Limited (‘the Company’) and its Subsidiaries {collectively referred to as
“the Group”) for the quarter ended 30" September, 2015 (“the Statement”) except for the
disclosures in Part Il with respect to ‘Particulars of Shareholding’ and ‘Investors
Complaints’ which have been traced from the details furnished by the management / the
registrar & transfer agent and have not been audited by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perferm the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards as specified under Section 133 of the Companies Act, 2013 read with
Rule 7 of the Companies (Account) Rules, 2014 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Clause
41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement,

4. The unaudited consolidated financial results include financial results of one subsidiary
which reflect total revenues of Rs. 337.35 lacs and net loss after tax of Rs. 427.87 lacs for
the quarter ended 30™ September, 2015 and total assets of Rs. 3,215.09 lacs as at 30t
September, 2015.




5. The consolidated financial results includes the financial results of one foreign subsidiary
which reflect total revenues of Rs. 540.75 lacs and net profit after tax of Rs. 4.12 lacs for
the quarter ended 30% September, 2015 and total assets of Rs. 2,009.40 lacs as at 30™
September, 2015 were reviewed by other auditor and whose reports have been furnished
to us by the management. Our opinion, in so far as it relates to the affairs of such
subsidiary, is based solely on the report of the other auditor.

6. Emphasis of matter:

Attention is invited to Note 6 of the unaudited consolidated financial results with regards
to MAT Credit Entitlement of Rs. 28.68 lacs which is based on the judgment of
management. .

Our report is not modified in respect of this matter.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Registration No. 130710W

(Amit N. Desai)
Partner
Membership No. 032926

Mumbai: 31%* October, 2015



Amit Desai &, Co (Al

Chartered Accountants

Review Report to
The Board of Directors

43 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashtra, India.

Tel. No.» +81-022-23512240G

93222 69386

E.mail : amitdesatandco@gmail.com

Limited Review Report (Standalone)

Delta Magnets Limited
Plot B-87, MIDC,
Ambad,

Nashik 422 010.

1.

We have reviewed the accompanying statement of unaudited financial results of Delta
Magnets Limited (‘the Company’) for the quarter ended 30" September, 2015(“the
Statement”) except for the disclosures in Part Il with respect to ‘Particulars of
Shareholding’and ‘Investors Complaints’ which have been traced from the details furnished by
the management / the registrar & transfer agent and have not been audited by us. This
Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards as specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Account) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement. ‘

For Amit Desai & Co

Chartered Accountants
Firm’s Registration No.130710W

MO\L

ey

(Amit N. Desai)
Partner

Membership No. (32926

Mumbai: 31°* October, 2015



