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HELD AT TIME

MINUTES OF THE 32ND ANNUAL GENERAL MEETING OF THE
MEMBERS OF DEL'TA MAGNETS LIMITED, HELD ON THURSDAY,
THE 25TH DAY OF S]EPTEMBER, 2014 AT 2.OO P.M. AT HOTEL EXPRESS
INN, NASHIK PATETARDI PHATAV AMBAD, MUMBAI AGRA ROAD,
NASHIK - 422 O1O, MA.HARASHTRA

Present:

Dr. Ram H. Shroff

Mr. Rajesh jaggi

Ms. Snehal Oak

Managing Director and Member

Director and Chainnan of Audit Committee

Company Secretary and Member

In absence of Mr. Jaydev Mody, Chairman of the Cornparry, who was not able to
attend Annual Genelal Meeting, the members unanimously appointed
Dr. Ram H. shroff, MarLaging Directol of the Company, as Chairrnan to conduct
the meeting. Thereafter Dr. Ram H. Shroff, Chairman of the meetir-rg extended a
warm welcome to the rrLembers at the meeting.

The Chairman declare'd that requisite quorum is present. I-Ie infor.med the
meeting that total 27 rnernbers were present in person including Authorized
Representatives as pel liection 71,3 of the Compa:nies Act, 2073 and L1 members
were present through proxies.

He further informed the rnembers that The Register of Drectors and Key
Managerial Personnel and their Shareholdings, the Register of Contracts' or
arrangelrrents in which the Directors and KMPs were interested, the Proxy
Register, were available duling the meeting for inspection of the Members.

The Chairman thereafter stated that the Notice dated 4ft August, 2014, convening
thg Jlttd Arurual General Meeting along with the Annual Report for Fy 2019-1,4
had already been circu.lated to the membels of ilre Company. Thereafter., with
the permission of the Members present at ttre meeting, the Notice convening the
32"d AGM was taken as read.

The Chailman requested the Company Secretary to read out the Auditors Report
on the Financial Statements of the Company for the financial year ended
31't Marcll 2014. Accorctingly the Auditols I{epolt was read out by the CompErry
Secretary.

The Chairman then irLformed the members ttrat this year, in view of ,the
provisions of new Conrpanies Act, 2013, the forrnat of conducting an Annual
General Meeting had changed.

He further inJormed the members that as per provisions of Section 108 of the
Companies Act,2073, alLd Rules made there under and in terms of Clause 35 E of
tl-re Listing Agreement, the Company has plovided the facility of e-votir-rg to the
members to vote on all 1-.he resolution proposed to be passed at this meeting. The
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Company has taken the serviies of Central Depositary Services (India) Limited
(CDSL) for the purpose of e-Voting.

He further informed the members that those members who could not cast their'

vote through e-voting could vote at this 32nd AGM of the Companv, by way of

Poll.

He further inJormed the membels that the Company has irppointed, Mr. Ashish

Kumar fain of M/s. A. K. Jain & Co., Company Secretary in Practice, as

Scrutinizer for the e-voting under Section 108 of the Cornpanies Act 2013 and

also for the poll at the AGM of the Cornpany, to scrutinizt: the e-voting and poll

process in a fair and trarLsparent malner. He further infcrlmecl that Mr'. Ashish

Kumar Jain, the Scrutinizer would submit his report to hLm aftel completion of

the poll process.

Before the Poll began, the Chailman invited shareholders who wanted to speak

or ask questions pertaining to the performance of the Cornparry duling the year

under review. The Chairman accordingly replied to the cluestions asked by the

members of the Companv to the satisfaction of the membel:s.

The Chairman thei'eafter, ordered the Poll on all tl-re Resohrtjons foi'the Ordinary

and Sp'6cial Businesses as set out at Item Nos. 1 to 1Cl of the Notice of the

32"a AGM of the Companv.

The Chairman announced that the Poll papers have already been distributed to

the Members present and requested the volunteers to provide the Poll paper to

those Members who had not received the same. Before t.he voting comtnenced,

he requested the volunteers to lock the empty Poll Boxes a{ter showing them to

the shareholders present at the meeting.

The Chairman, after completion of the voting requested the Scrutjnizer to seal

the poll boxes and take charge of the same.

The Chairrnan stated that on receipt of Scrutinizel's Reports, the results of e-

Voting and poI1 shall be announced by 3.30 p.m. on Saturday, 2TtL September,

20L4,by intimation to the Stock Exchanges and will be piaced on the website of

the Company i.e. wwu'.deltamagnets.com and also on ttLe website of CDSL i.e.

wryw. evotingindia.corn.

The Chairman thanked all the members for their participation, suggestions &
compliments and looked forward for their support in future, as well.

Conduct of Poll:

Mr. Ashisl-r KurRar Jain of M/s A I( Jain & Co., Company Secretaly in Practice,

the Scrutinizer appointed for the Poll process, conducted the Poli which rnciuded
showing empty Polling Box to the mernbels, locking and sealing of emptl'
Polling Box in the presence of meinbers and proxies plesent at thc rneeting. After

I

I

ensuring that all members and proxies particiuatins in the \t naa cast their
llJ*-
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AGM of the Cornpany have been duly passed by the requisite rnajor.ity. The
sunxnary of tire resuits v/ere as under:

Particulars
of Business

Ordinary Businesses:

Total.

Voti
Thrr
h

ng
)ug

Votes in favour of
the

resolution
Votes against the

resolution
Invalid votes

Nos. o/oaqe Nos. tt/oaq<e Nos. tt/oag.e

AN'S INITIALS

Ordilary Resolution
fol adoption of
Audited Accounts of
the Con'Lpany for the
financial yeal ended
31.tMarcl-1, 2014

r1 ,78,622

Ordinary Resolution
to re-appoint Mr.
Jaydev Mocty (DIN:
00234797) as Director
not liabie to retire by
rotation.

t7,r7,497 99 93

99.98

100 00

100 00

100.00

100 00

100 00

Ordinary Resolution
not to fill in the
vacancy cirused by
relire:rrent by r otation
of Ms. Urvi Pilarnal
(DIN: 00044954) wl-ro
has not sought re-
a rrrrninhr orrl.

17,18,622

Appoinhrent of M/s.
Amit Desai & Co ,
(Firms Regishation
No.:130710W)
Chaltered
Accountants, as
Statutory Auditors of

17,18,622
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Votes in favour of the
resolution

30,19,260

Votes against
the resolution

Invalid votes

0

0.00

0.00

0.00 21L5

0.00

0.00

0

0

0.00

0.00
Appointmeut of Mr.

0 0.00

Special Businesses:

Particulars
of Business

Appointment of Mr'
Samir Chinai (DIN:
00112601), as non-
executive
Independent Director
of the Company, to
hold office for a term
of five consecutive
years with effect from
the conclusion of this
AGM, not liable to
retire by rotation.

tt,L8,622

47,37,822

17,L6,507

Alteration in the

terms and conditions
of re-appointment of
Dr. Itam H. Shroff
(DIN: 0000485s),

Managing Director of
the CompanY, to the

extent that, he shall
be liable to letilc bY

rotation, duling the
i'emaining tentue of
his office as

Managing Director of
47,35,767

Appointment of Dl.
Vrajesh Udani (DIN:
0002(311), as norl-
executive
Independent Director
of the CompanY, to
hold office for a term
of five consecutive
years with effect flom
the conclusion of this
AGM, not liable to

Appointment of Mr.
Rajesh Jaggi (DIN:
00046853), as non-
executrve
Independent Dilector
of the Company, to
hold office for a term
of five consecutive
yeais with effect from
the conclusion of this
AGM, not liable to
retire bv rot.ttion

Tt,18,622

47,37,822

aved Ta DIN 11 ,18,622

I

I

I

I
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The Resoltrtions for the Ordinary and Special Businesses as set out at Item Nos. L
to 10 of the Notice of the 32"d Aruruai Gener.al Meeting, duly appr.ovecl by the
rnembers with lequisitr3 majority are recorcled her.eunder as par.t of the
proceeding of the 32'.d r\nnual General Meeting of the Company ireid on 25d,
september, 2014. The re,solutions are deemed to be passed on 23,r, september,
2014, bei'g the date of the A*ual Generar Meeting of the Members.

1. Adoption of Accounts: (As an Ordinary Resolution)

"RESOLVED THAT the Audited Statement of Profit ancl Loss for. the year.
ended 31't March,2074, the Balance sheet as or-r that date, Casll Flow
Statement fol the year ended 31.t March, 2014 and the Auditors, Report
thereon, be and are heleby approved and adoptecl.,,

Re-Appointment of l\{r. Jaydev Mody (DIN: 00234797) as Director not liable
to retire by rotation: (As an Ordinary Resolution)

"RESOLVED THAT pursua't to provisions o[ sectio^ 152 a^d any other
applicable provisions, t any, of the Companies z\ct,2013 ("the Act,,) ar-rd ttrre
Rules rnade thereunder' (i.cludhrg any statutory modification(s),
clarifications, exernptions or re-enactmentsr thereof for theiime being in forci)
Ml. ]aydev Mody (DJ.N: 00234797), Director, who retir.es by rotatiol at t6is
meeting and being eligible offers himself Jirr re-appointrnent, be and is her-eby
re-appointed as a Directol of the Company, not liable to retir.e by rotation.,,

Not to lill in the vacarncy caused by retirernent by rotation Ms. Urvi piramai
(DIN: 00044954) wh' has not sought re-appointment (As an ordinary
Resolution)

this meeting or at any adjournment thereof.,, I t t0

2.

3.

00056420), as non-
executive
Independent Director.
of the Company, to
hold office for a term
of five consecutive
years with effect from
the conclusion of this
AGM, not liable to
t'etile by rotation. TotaLl 47,37 100.00 0 0.00 0 n
Apploval for
payment of
remuneration to M/s.
DBK & Associates,
Cost Auditols of the
Companv.

E-Vrrtins 30, r.9,250 100.00 0 0.00 0 000
Pol] L7.t8.622 100.00 0 0.00 0 0.00

TotaL 47,37,822 100.00 0 0.00 0 0.00

CHAIRMAN'S
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Tore-appoint]Ws.AmitDesai&Co.,CharteredAccorrntants,asStatutory
Auditois of the Company: (As an Ordinary Resolution)

"RESOLVED THAT pursuant to provisions of section 1J9,1'42 and any other

applicable provisions, if any, of the Companies Act,2073 (

the Rules made thereunder (including any statutory

clarifications, exemptions or re-enactments thereof fol the

force) and pursuant to recommendations of the Audit Committee and Board

of Directors , M/ s. Amit Desai & Co', Chartered Accountants (Firms

RegistrationNo.:13071.0W)beanc1areherebyre-appointedasStatutory
Auclitors of the Comparry at such remuileration as may be decided by the

Board provided that ihe re-appointment of M/s. Amit Desai & Co. shail be

frorn the conclusion of this 32"d Annual General MeetinS; till the cotrclusion of

the 36d. Annual General Meeting of the Cornpany, and re-appointment shall

besubjecttoratificationbytIreMembersateveryArrrruaIGener.alMeetingto
be held during the period.

RESOLVED FURTHER THAT the Board of Dilectols oI Audit Committee

thereof, be and is hereby authorised to d.ecide and fjnalise the terrns and

conditions of appointment, inclucling the remuneration of the Statutory

Auditors."

Tb appoint Mr. samir Chinai (DIN:00112601) as an Independent Director:

(As a Special Resolutiorr)

"RESOLVED THAT pursuant to provisions of section 1'49,752,160 and any

other applicable provlsions, if any, of the Companies Act, 2013 ("the Act")

and the Rules macle thereunder', read with schedule IV of the Act (including

arry statutory modification(s), clarilications, exempti<)l1s oI re-enactments

thereof for the time being in force) and Clause 49 of the Listing AgTeement (as

amended from time to time) entered with the Stock Exchanges where shar'es

of the Company are libted, Mr. Sarnir Chinai (DIN:00112601), who was

appointed as an Additional Director of the Company irr terms of section l-51

o? 
-the 

Act, to hold office upto the date of this AnrLual General Meeting

proposing his candidature for the office of the Director, be and is hereby

uppoit-tt"a as non-executive Independent Director of the Companl' under the

e.t, to hold office for a term of five consecutive years fr:om the conch-rsion of

this Annual General Meeting, not liable to retire by rotalion."

To Change in Terms of Appointment Dr. Ram H. Shroff (DIN: 00004865),

Managing Director of the Company: (As a Special Resolution)

"RESOLVED THAT pursuant to the provisions of Section 196 and any other

applicable provisions, 7f any, of the Companies Act, 2013 ("the Act") and

Rules made thereunder, read with Schedule V of thr: Act ((ir-Lcluding any

statutory modification(s), clarifications, exemptions or te-enactments thereof

for the time being in force) and in partial modifi:ation of the special

Resolution passed by members of the Company at Annual General Meeting

held on 7th September,20T3, approving appointment of Dr'. Ram H. Slu'off as

I\flanaging Duector of the Company, on the terms and conditionsiDfted

ON ---- TIME
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thereiry consent of tlLe members of the Company be and is hereby accorded
for amending the saicl terms and conditions of appointment to the extent that
Dr. Ram H. Shroff, shall be liable to retire by rotation during the rernainirrg
tenure of his office as Managing Director of the Company.

RESOLVED FURTETER THAT the Board bf Directors and/or. company
secretary of the Compa^y be and is hereby jointly and,f or severally
authorized to do all such acts, deeds, matters and things as rnay be necessar-y,
proPer or expedient for the PurPose of giving effect to this resolution and for
rnatters connected therrewith or. incidental thereto.,,

7. To appoint Dr. vrajesh Udani (DIN: 00021311) as an Independent Director
: (ds a Special Resoltrtion)

"RESOLVED THAT pursuant to the provisions of section 1.49, Ls2,160 and
any othel applicable provisions, if any, of the Companies Act, 2013 ("the
Act") and Rules meLde thereunder, read with schedule IV of thb Act
(including any statutory modilication(s), clarifications, exemptions oL rie-
enactments thereof frrr the time being in force) and Clause 49 of the Listing
Agreement (as amencted from time to time) entered with the Stock Exchanges
whele shares of the company are listed, Dr. vrajesh Udani (DIN: 00021311),
Director of the Company, who has submitted a declaration that he meets the
criteria for independe:nce as plovided under section 149(6) of the Cornpanies
Act, 2073 and whor;e period of office was' liable to determination by
retirement of Directors by lotation under the provisions of the Cornpanles
Act, 19i6 and in respect of whom the Compiny has received a notice in
wliting under Section 160 of the Act, from a member pr.oposing his
candidature for the office of the Director', be and is hereby appointed as non-
executive IndependerLt Director of the Cornpany under the Act, to hold office
for a telm of five consecutive years from the conclusion of tl-ris Annual
Genelal Meeting, not liable to retire by rotation."

To appoint Mr. Rajesh Jaggi (DIN: 00046853) as an Independent Director :

(As a Special Resolution)

"RESOLVED THAT pulsuant to the provisions of Section I49, 752,160 and
any other applicable provisions, if any, of the Cornpanies Act, 2013 ("the
Act") and Rules made theleunder, read with schedule IV of the Act
(including any statutoly modification(s), clarifications, exemptions or. rie-
enactments theleof fc'r the time being in folce) and Clause 49 of the Listing
Agreernent (as amencled from time to timt:) enteled with the Stock Exchanges
where shares of the tlompany are listed, Mr. Rajesl-i Jaggi (DIN: 00046853),
Directol of the Company, who has submiited a decleuation that he meets the
criteria for independernce as provided uncler section 149(6) of the Companies
Act, 2073 ald whose period of office was liable to determination by
retirement of Directors by rotation under the provisions of the Companies
Act, 1956 and in respect of whom the Corlpany has received a noticeiin
writing under Section 760 of the Act, from a member proposing l-ris

candidature for the olifice of the Director, be and is hereby appointed as non-
executive Independent Director of the Cornpany under the Act,,to (rold office

8.
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for a term of five consecutive years frorn the cor-rclusion of this Arurual
General Meeting, not liable to retire by rotation."

9. To appoint Mr. |aved Tapia (DIN: 00056420) as an Lrdependent Director :

(As a Special Resolution)

"RESOLVED THAT pursuant to the provisions of Section L49,152,-[60 ancl
any other applicable provisions, if any, of the Coml>anies Act, 2013 ("the
Act") and Rules made thereunder, read with Schedule IV of the Act
(including any statutory modification(s), clalifications, cxenrptions or' 1'e-

enactments thereof for the time being in force) and Clar-rse 49 of the Listing
Agreement (as amended from timc to time) entered with the Stocl< Iixchanges
where shares of the Company are .listed, Mr. Javed ll'apia (DlN: 00056420),
Djrector of the Corlpany, who has submittecl a declalation that he meets the
criteria for independence as provided uncler section 74,9(6) of tl-re Conrpanies
Act, 2013 and whose periocl of office was liable to cletelrnination by
retirement of Directors by lotation under the plovisi,cr-rs of the Clornpanics
Act, L956 and in respect of whorn the Company has r-eceived a notice in
writing under Section 160 of the Act, from a membel plc-'posing iris
candidature for the office of the Director, be and is herr:bv appointed as rloll-
executive Independent Director of the Company uncier the Alt, to holcl office
for d term of five consecutive )/ears flom the conclusion of this Annual
General Meeting, not liable to retire by rotation."

L0. To approve payment of remuneration to IVI/s. DBI( & Associates, Cost
Accountants as Cost Auditors of the Companlr: (As an Ordinary
Resolution)

"I{ESOLVED THAT pursuant to provisions of section 148 and arny other'
applicable plovisions, if any, of the Cornpanies Act,2013 ("tire Act") anci
Rules made thereunder (inch-rding any statutoly r:noclification(s),
clarifications, cxemptiol-ls or l'e-erlcrctments thercof fol the timc being in folce)
and subject to such approvals as lnay r.equir.ecl, the CompaLry hereby
approves and ratifies the r.emuneration of T 60,000/- p.a. payable to M/s
DBK & Associates, Cost Auditors (Firm Registration No.: 000325) of the
Company for the Financial Year 2014-75."

Date: 9o\lolzoltl
Place: Mumbai


