
August 12,2014

To,

National Stock Exchange of India Ltd.
Exchange Plaza,
Plot no. C/l,G Block,
Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051.

ITCL
IL&FS TrustCompany Umited

DISCLOSURE UNDER REGULATTON 29(1) OF SEBr (SUBSTANTTAL ACQUrSrrroN oF
SHARES AND TAKEOVERS) REGULATIONS, 201 1

Part-A- Details of the Acquisition

1. Name of the Target Company (TC) Crompton Greaves Limited

2. Name(s) of the acquirer and Persons Acting in

Concert (PAC) with the acquirer

IL&FS Trust Company Ltd (In our capacity as
Security Trustee and Debenture Trustee - pledgee
on behalf of Lenders & Debenture Holders)
IL&FS Financial Centre,
PlotC-22, G Block, Bandra-Kurla Complex,
Bandra (East), Mumbai 400 051

3. Whether the acquirer belongs to

Promoter/Promoter group

No

4. Name(s) of the Stock Exchange(s) where the

shares of TC are Listed

Bombay Stock Exchange (BSE)

National Stock Exchange (NSE)

5. Details of the acquisition as follows Number Yo w.r.t. total
share/voting

capital
wherever

applicable (*)

oh w.r.t.
total diluted
share/voting

capital of
the TC (**)

Before the acquisition under consideration,
holding of acquirer along with PACs of:

a) Shares carrying voting rights
b) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaktng/ others)
c) Voting rights (VR) otherwise than by equrty
shares
d) Warrants/convertible securities/any other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (speciSr
holding in each category)
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ITCL
Total (a+b+c+d)

Details of acquisition
a) Shares carrying voting rights acquired
b) VRs acquired otherwise than by equity shares
c) Warrants/convertible securities/any other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specifr
holding in each category) acquired
d) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaking/ others)

5,00,00,000 7.98%

Total (a+b+c+d) 5,00,00,000 7.980

After the acquisition, holding of acquirer along
with
PACs of:
a) Shares carrying voting rights
b) VRs otherwise than by equity shares
c) Warrants/convertible securities/any other
instrument that entitles the acquirer to receive
shares carrying voting rights in the TC (specify
holding in each category) after acquisition
d) Shares in the nature of encumbrance (pledge/
lien/non-disposal undertaking/ others)

5,00,00,000 7.98%

Total (a+b+c+d) 5,00r00r000 7.98.,

Mode of acquisition (e.g. open market / public
issue / rights issue / preferentiirl allotment / inter-se
transfer/encum brance. etc.)

Encumbrance by way of Pledge

Salient features of the securitir:s acquired including
time till redemption, ratio irt which it can be
converted into equity shares, etc.

Listed Equity Shares having Face value of Rs 2
each

Date of acquisition ofl date o1' receipt of intimation
of allotment of shares / VPJ warrants/convertible
securities/any other instrunrent that entitles the
acquirer to receive shares in thc TC.

August 08,2014

Equity share capital / total voting capital of the TC
before the said acquisition

62,67,46,142 Shares

Equity share capitaV total voting capital of the TC
after the said acquisition

62,67,46,142 Shares

Total diluted share/voting capital of the TC after
the said acouisition

,/
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Part-B

Name of the Target Company: Crompton Greaves Limited

ITCL
I L&FS Trust Company Limited

Note:

5,00,00,000 Equity Shares of Crompton Greaves Limited held by Avantha Holdings Limited have been

pledged with IL&FS Trust company Ltd (ITCL) in the following capacity:

(D Debenture Trustee to secure the issue of Non convertible Debentures (NCDs) issued by Avantha

Holdings Limited, and

(ii) Security Trustee for Term loan facility availed by Avantha Holdings Limited and Salient Financial

Solutions Limited- a subsidiary of Avantha Holdings Limited.

As per the Securities Exchange Board of India letter dated August 08, 2014 (enclosed for your reference),

the primary onus of complying with the provisions of SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations,20ll is of the lender and debenture holder and not on the Trustee. However, out

of abundant cautiorg ITCL in its capacity as security trustee and debenture trustee are disclosing and

filing this disclosure under Regulation 29(1) of SEBI (Substantial Acquisition of Shares and Takeovers)

Regulations,20II

Place: Mumbai

Date: August 12,2014

Name(s) of the acquirer and Persons Acting
in Concert (PAC) with the acquirer

Whether the acquirer belongs
to Promoter/ Promoter srouD

PAN of the acquirer and/
or PACs

IL&FS Trust Company Ltd (ln our
capacity as Security Trustee and Debenture
Trustee - pledgee on behalf of Lenders &
Debenflre Holders)

No fuAACI6832K
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i[-&FS Trust Gornpany Lirnited
It&FS Financial center
P{ot no, C-22, G Block, Sth floor
Bandra Kuria Complex
Bandra East
Mumbai-40005'1
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August S8, 2014

Cornpliance OfficerK.A.: Mr. Narendra Joshi,.General Counsel and
Sir,

1" Thls has reference to your letter dated August 05,
alia, as to whether the beneficiary should afone be
the reportinE requirements under the Re:gulations

2914 seeklng clarification, inter-
responsible for comptiance with

2. We have considered ihe submissions made by you in your le r under reference
and our vievrs on the issue are as unde-:

The primary onus of complying with the reievant provisions of the Regulations
shr:uld be either on the entity with tvhom the shares are pledged (which can be
invoked at a liltt:r stage only by ihe entity or under its instructions and the
benreficial voting rights will then vest with that entity) or the beneficial owners of
the shares and n<>t on the Trustee.

However, the -lrustee should mak,: it clear to their clients that the onus for
compliance with requirements under the Regulations is on them. Furlher, if the
Trustee has reasons to believe that :;ome entities are persons acting [n concert in
a particular scrip for which it is holdirrg shares in Trust, the onus should be on the
Trustee to require the clients to rnal;e appropriate disclosures in this regard and
he shall not facilitate non-compliance: in any manner.

3. This te,tter is being isr;ued with the apprc val of the competent authority.

v'/Yc faitirfu?9y,

'd;o ''':--'
A FT TAtrqp#f\i"

: 3s.44 $9s6 14A45 9S:0 ial$.q1.:i.'R. w.j.2*44 q

a.

b.


