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To, |
The Manager
Listing Department,

National Stock Exchange of india Ltd.
Exchange Plaza, 5t Floor, Plot No.C/1
G Block, Bandra Kurla Complex,
Bandra (E), MUMBAI - 400 051

Fax No. 02226598237 / 26598238
Symbol: CORPBANK J

Dear Sir,
Revision il Ratings by CRISIL

This has reference to your email of this date (2 January 2015) calling for the réasons for the downgrade in the
Rating, as conveyed vide our letter 1SD/565/2014-15 dated 1t January 2015.

According to CRISIL Ltd., the rating downgrade reflects the sharp deterioration in the Banks's asset quality from

the healfhy level in the past and its sustained iower profitability than its peers on account of a weak resource
- profile. The ratings continue to factor in the strong support that the Bank is expected to receive from its majority

owner, Government of India, both on an ongoing basis and in distress, as well as adequate capitalisafion,

This is for your kind information.

Yours faithfully,

| _pen
/é/'_

[S.K.Dash]
Company Secretary.
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