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Neueon Towers Limited

(Formerly known as Sujana Towers Limited)

a8 T emsotonAm
Audited Standalone and Consolidated Financial Results for the Quarter and year ended 31st March, 2018
{Rs.in Lakhs)
S.No. iParticulars Quarter ended Year Ended Consolidated
31-03-2018 31-12-2017 31-03-2017 31.03-2018 31-03-2017 31-03-2018 31-03-2017
(Audited) | (Un Audited) | {Audited) (Audited) (Audited) (Audited) {Audited)
1|Income from Operations
a) Cross Sales 2613.54 1561.45 338.34 6477.89 20706.05 734403 2487158
a)Other operating income 9.03 6.00 0.12 0.00 7.68 (.00 7.05
Total Income from Qperations(Net) 262257 1561.45 838.46 6477.89 0713.70 734463 2487923
2§ Other incnme 0,80 103 2,85 1.46 7.85 1.46 785
3[Total ncome (1+2) 2062257 1571.48 841.31 6479,35 2072155 734549 2488708
4(Expenses
i) Cost of materials consumed 227963 1312,35 683,61 5130,62 18754,88 S997.31 2IMIL0Y
h} Changes in inventories of finished goods, work- ]
in-progress and stock-in trade 459.79 38.09 254.20 §94.59 661.72 §94.59 661.72
) Fmployee benefits expenses 18.65 96.74 120.44 385,44 482.42 385,44 482,43
¢} Finance cost -22041.52 T35 T546.37 3587 29246.53 39,39 202166
S 1} Depreciation and amortisation expense 2312.71 1365.50 232242 9391.16 9488.52 9391.16 Q8452
) Other eapenses 34324.59 189,16 7062.93 34903.03 8090.78 3491304 RIKES 1M
‘Totaf expenses 171353.54 1124235 17989.97 50460.70 66724.85 51321.48 TFT79AT
5 [Profit before tax (3-4) -14731.27 -9670,87 -17148.66 -43981.35 -46003.30 -43975.99 -45591.99
6 [ Tax expense
alCurrent Tax 0.00 0.00 .09 0.00 0.00 0.00 00
biDeferred Tux 583.18 557.45 811.18 2281.98 3188.M1 228198 318891
Total Tax Expense 583.18 557.45 811.18 2281.98 3188.91 2281.98 J188.91
7 |Net Profit after tay (5-6) -15314.44 -16228,52 -17959.84 -46263,33 -49192,21 -40257.97 -4+HI80,H)
8| Minority Interest 0. 1H} 0.0 |LX)]F] 0.00 0.00 [(X1]} 0.00
9(Other comprehensive inconte (net of 1axes) 0.0 0,00 .00 0,00 6,00 [[X]14] 0,00
10| Total comprehensive Income (7+8) -15314.44 -16228.32 -17959.84 -46263.33 -49192.21 -46257.97 -49080.90
11 [Tatal profit & loss attributable to
a) Owners of the Company -153 1444 -10228.32 -17959.84 -44263.33 -49192.21 -46257.97 -L0uRN_9n
b) Non controlling interests
12| 0ther comprensive Income /Loss
a) Owaers of the Company 0.0 1,00 .00 (.00 0.0n [LAL)] 1A
b) Nom controlling interests
13 [Votal profit & loss attributable 1o
a) Owners of the Company -15314.44 -10228.32 -17959.84 -46263.33 -49192.21 -46257,47 -49081LY90
= b Non controlling interests
14| Paidup equity sharc eapital {Rs. 1) per share) 565445 5654.45 565445 565445 5654,45 5654.45 505445
Reserve excluding revaluation reserves as per
15 |balance sheet of previous accounting year 0.00 .00 -35922.59 10340.73 -22562.85 2309511
16/ Earnings per share (of Rs. 10 each) (before extraordinatory items (not annualised)
Basic
Diluted -27.08 -18.49 -31.76 -81.82 -87.00 -81.81 -86.80
16{Earnings per share (of Rs. 10 cach) {(after extravrdinatory items {not annualised)
Hasic
Diluted -27.08 -18.09 =376 -§1.82 -87.00 -81.81 -K6, 80
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The above results have been reviewed and recommended by the Audit Committee and approved by the
The financial results for the quarter and financial year ended 31st March, 2018 have been reviewed by the

Statutory Auditors as required under Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015.
The Company primarily engaged in the manufacturing and trading of steel and steel praducts, which in the

context of Ind AS 108, is considered as a single segment in the above disclosures.

The above results will be placed on Website www.sujana.com.

Exemptions applied at transaction

The financial results of the Company have been prepared in accordance with Indian Accounting Standards
Ind As 101 {First time Adoption of Indian Accounting Standards) provides a suitable starting point for
accounting in accordance with Ind AS and is required to be mandatorily followed by first-time adopters.
Ind AS 101 allows first-time adopters, exemptions from the retrospective application of certain
requirements under Ind AS. The Company has applied the following exemptions in its standalone financial
results:

a. Property, Plant and Equipment were carried in the statement of financial position prepared under

b. Under previous GAAP, investment in subsidiaries, joint ventures and associates were stated at cost and

provisions made to recognise the decline, other than temporary, Under ind AS, the Company has elected to

regard such carrying amount as at 31st March, 2015 as deemed cost at the date of transaction.
Under previous GAAP, noncurrent [nvestments were stated at cost. Where applicable, provision was made

to recognisc a decline, other than temporary, in valuation of such Investments, Under Ind AS, the Company
has elected to regard such carrying amount as at 31st March, 2015 as the fair value on initial recognition as
the fair value on the date of transition

The Statutory Auditors of the Company have audited the Standalone Financial Results for the quarter
ended 31.03.2017 and aiso audited the Standalone financial statements for the year ended 31.03.2017 in
compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 except the three subsidiary accounts.

As all the bank accounts have become NPAs and other borrowings are recalled the interest of Rs. 220.41

Crs has been reversed.

The figures for the quarter ended March, 31, 2017 and March 31, 2018 are the balancing figures
between the audited figures in respect of the full financial year and published audited year to date
figure upto the end of the third guarter of the relevent financial year.

Previous period’s /year’s figures have been regrouped whenever necessarey.

HYDERABAD By order of the Board
30-05-2018 for NEUEON TOWERS LIMITED

G SRINIVASA RAJU
MANAGING DIRECTOR
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Independent Auditor's Report on Consolidated Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI ('Listing Obligations and Disclosure
Requirements') Regulations 2015

TO THE BOARD OF DIRECTORS OF NEUEON TOWERS LIMITED

|. We have audited the accompanying consolidated financial results of NEUEON
TOWERS LIMITED (“the Company”) and its subsidiaries together referred to as “the
Group™ for the year ended 31st March 2018, being submitted by the Company pursuant
to the requirement of Reguiation 33 of the SEBI (Listing Obligations and Disclosure
requirements’) Regulations 2015 as modified by circular no. CIR/CFD/FAC/62/2016
dated 5™ July, 2016

This statement , which is the responsibility of the Company's Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which have been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with the
relevant rules issued thereunder {Ind AS) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the statement based on
our audit of such consolidated financial statements.

2. We conducted our audit in accordance with the standards on auditing issued by The
Institute of Chartered Accountants of India. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the standalone financial
results are free from material misstatement(s). An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as standalone financial results. An audit
also includes assessing the accounting principles used and significant estimates made by

__management. We believe that our audit provides a reasonable basis for our opinion.
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Ogpinion

3. In our opinion and to the best of our information and according to the explanation given
to us the standalone financial results:

a. Include the results of three subsdiaries viz. 1. Digjtech Business Systems Private Ltd.
Hongkong; 2. STL Africa Limited, Hongkong; 3. Telesuprecon Limited, Mauritius.

b. Are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by circular no.
CIR/CFDVFAC/62/2016 dated 5th July, 2016, and

¢. Give a true and fair view of the net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally
accepted in India including Ind AS specified under section 133 of the Act for the year
ended 3 1st March 2018.

e For VENUGOPAL & CHENOY,
- Chartered Accountants,
FRN: 0046718
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