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PROCEEDINGS OF THE gg“" AMMUAL GEMERAL MEETING OF THE MEMBERS OF
'‘PURAVANKARA PROJECTS LIMITED'(“THE COMPANY") HELD ON THURSDAY, THE
24.09.2015 AT THE TAJ WEST END, RACE COURSE ROAD, BENGALURU — BEEOD2S
COMMENCED AT 12.00 NOON AND CONCLUDED AT 01.00 P.M

PRESENT:

DIRECTORS:

1. Bir. Ashish Ravi Puravankara - Managing Director & Shareholder

2. Mr. Manl R Choksay —Jt. Managing Director & Shareholder

3. Mr. EVZ Rao — Independent Director & Shareholder (Chairman of
Aupdit Committes and Siakeholders Relafionship Committes)

INVITEES:

1. Mr. Jackbastian K. Nazareth - Chief Development Officer

2. Mr. Hari Ramakrishnan, - Dy. Chief Financial Officer (Dy. CFO)

3. M Wishnu Moorthi H - Senior Vice President- Risks and Control & Shareholder

IN ATTENDANCE:

1, Mr. V Ravi Kumar Reddy = Dy. General Manager — Finance & Company Secratary

AUDITOR NT:

STATUTORY AUDITOR:

M/S. Walker, Chandiok & Co. LLP:-

1. Mr, Sanjay Banthia
2. Mr. Alok Saraf

SECRETARIAL AUDITOR:

1. MW Harthsck

MEMBERS PRESENT:

Irs Person — 161 {representing 19,540 Equity Shares)

1. WELCOME SPEECH:

Mr. Hari Ramakrishnan, Dy, SFO (Mr.Harl) of the Company, on behalf of the Board o wirectors
welcomed the members for the 297 Annual General Meeting.
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2.ELECTION OF CHAIRMAN:

Mr. Hari informed the mambers that Mr. Ravi Puravankara, Chairman, was ouft of station and
regretted his inabifty to attend the meeling He also informed that MrPradeep Guha and
Mra.Geetanjali Kidoskar, Independent Directors of the Company, were also out of station and
regretted their inability to attend the meefing.

Mr. Han requested that the Chairman for the meating be appointed. Mr. Vishnu Moorthi H
proposed that Mr. Ashish Ravi Puravankara be elected as the Chairman for the meeting and
the same was seconded by Mr. Mani B, Choksey.

Mr. Ashish Ravi Puravankara was alected as the Chairman of the mesting.
3. CALLING THE MEETING TO ORDER:

The Chairman, Mr. Ashish Ravi Puravankara, after ascertaining that the requisite quorum was
presant, called the mesling bo order.

4. INTRODUCTION OF DIRECTORS & MANAGEMENT TEAM:

The Chalrman infroduced the fellow Board members and the Management Team present at
the mesting fo the members,

5. NOTICE OF THE MEETING:

The Chairman sought the consent of the members, to take the Motice convening the Annual
General Meeting, as the same was already circulated to the members, be taken as read. The
Members agreed for the same,

6. CHAIRMAMN'S MESSAGE:

Tha Charman of the Mesting read the message of Mr. Ravi Furavankara, the Chairman of the
Company, which formed part of the Financial Statements circulated earlier to the Shareholders
The Chairman then requested Mr. Jackbastian K. Mazareth, Chief Development Oficers af fhe
Company o brief the members about the Company's plans and prospects,

7.CDO's SPEECH;

Mr. Jackbastian K, Mazareth, Chief Development Officer of the Company, briefed the members
about the Macro-economic scenario, Challenges, Future plans & Prospects of the Company.
He infarmed the members about the impadt and promising reforms to the real estate industry
with the new kadarship in the governmeant. He apprised the mambers on the several positives
of the biedget announcamaeants, ke the infroduction of development of 100 amart cities, opening
of the affordable housing, increase in exemption limigs for individeals for income tax and more
CDD aiso explained on the focus of the Reserve Bank of India in reducing inflation to engure
growth in the medium and long term coupled with attractive interest rale environment 1o the
general public
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He aiso mentioned about the southern markets being stable with lower sales absorption starting
Q4 of 2014-15, due to change in dynamics in |T and ITES Sectors through increased
aulemation and marginal increase in the salary level and algo informed that the Company is in
the process of addressing these changes, Mr.Jack alss informed on the excellent product mix
of the Company of Ready to move-in and under construction projects across Bengaluru,
Chennai and Kochi. CODO concluded his speech with update to the Members on the improving
performance of the Company’'s Subsidiary M's Provident Housing Limited, which caters to the
affordable housing segment,

The Chairman thanked the CDO for his speech and requested Mr. Han Ramakrishnan, Dy,
CFO of the Company to briefly summarise the Financial Performance of the Company for the
Financial Year 2014-15.

8. Deputy CFO's SPEECH:

Mr. Hari Ramakrishnan, Deputy CFC of the Company, briefly summarised the Financial
Performance of the Company for the Financial Year 2014-15. He gave the major highlights of
the financial parformance providing the figures of the impordant parameters like Revenue and
Praofit After Tax and changes year on year, He also infarmed the major revenue items and the
expenses forming part.of P & L Afc and their percentage o the otal revenue and expenses
respectively

The Chairman thanked Mr.Hari for briefing on the Financial Performance of the Company to
the Members.

The Chairman then informed the Members that the Annual report containing the audited
Statement of Profit & Loss of the Company for the year ended March 31, 2015 and the audited
Balance Sheet as on that date together with the Audiors’ Report and Directors' Repart therean,
had already been circulated to the Members. Annual Reports in hard copy was sent to those
Members who had requested for a physical copy.

He aizo mentioned that the Auditors have issued an unqualkfied report for the financials of the
company for the financial vear 2014-15.

The Chairman invited the members to raise queries, if any. Thereafter, some members raised
a few questions regarding the Operational matters & Financial Performance of the Company,
which were answered by Mr. Ashish Ravi Puravankara, the Chawman of the Mesting,
Mr. Jackbastian K. Mazareth, Chief Development Officer and Mr. Hari Ramakrighnan the
Deputy Chief Finance Officer of the Company.

9, EVOTING MATTERS:

The Chairman, Mr. Ashish Puravankara informed the members that

a) Tha Company had provided e-vating facility to the shareholders to cast thelr votes at
the Annual General Meefing, pursuant o section 108 of the Companies Act, 2013 and
Rule 20 of Companies (Management and Adminisiration) Rules, 2014, in respect of all
tne businessas menticned in the Motice,
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b) The e-voting faciity was kept open from  Sunday, 20092015 (300 AM) o
Wednesday, 23.09.2015 {05:00 P.M.)

c}  Mr. Magendra D. Rao, Practicing Company Secretary was appointed as scrutinizer in
connection with the e-voting process,

di Accordingly, as per section 107 read with secton 108 of the Companies Act, 2013,
there will be no vating by show of hands at the Annual General Meating

e) However, in order o enable the members present af the mesling in persen of in proxy
to cast their voles, a poll will be taken in respect of all the resclutions contained in the
Motice,

fi The Combined result of the e-voling and poll will be placed on the website of the
company and NSDL within 3 days of the AGM.

gh  Mr. Magendra D. Rag, Practicing Company Secretary will act as the scrutinizers for the
poll andd if any shareholderis willing, may act as the second scrutinizer,

h} The Shareholders would have already received the poll papers from the registration
courter. In case any shareholder have not received the poll papers, the same will be
handed ower to the members at their respective place.

He then ordered a poll in respect of all Resolutions contained in the Motice.

He informed that The Ballet box is placed in the hall and Ballol Papers will be issued enabling
Members and Proxies to cast their votes

He requested the Scrutinizer to conduct the poll and ensure that after all members and proxies
have cast their votes, the Scrutinizer close the poll and fake the custody of the Polling box

He infarmed the member that the results of the E-Voling and poll will be announced on receipt
of the scrutmizers repor, and will be placed on the Company’s website and sant o the Stock
Exchanges and the Company Secretary of the Company be authorised io declare the results
of e-vating and poll to the Stock Exchange and place on the website of the Comparny.

VOTE OF THAMKS

The Chairman thanked all the members for attending the Mesting and showing eonfidence in
the Company,

The meeting concluded with a vote of thanks to the Chair
The mesting concluded at 01.00 P M
F uravankara Projects Lid.
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V.Ravi Kumar Reddy
Company Secretary & Compliance Officer
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