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Date: May, 30‘“, 2018

Department of Corporate Services, Listing Department,
Bombay Stock Exchange Limited, National Stock Exchange of India Ltd,
Phiroze Jeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai — 400001 Mumbai — 400051

Dear Sir,

Sub: Reply on Audited financial results submitted on 28‘“, May,2018

Ref: Your letter dated 29th, May,2018

We had inadvertently uploaded the audited standalone and consolidated financial results for
the quarter and year ended 31st March, 2018 without including the information pertaining to

reconciliation of equity. The non-inclusion of the information in the uploaded document was

unintentional and due to oversight.

We also submit for your record that the audited standalone and consolidated financial results
for the quarter and year ended 3lst March, 2018 approved by the Board and subsequently
signed by the Statutory Auditors contained all the requisite information including information

pertaining to reconciliation of equity and that the inadvertent omission occurred only in

submission of the said information to the exchanges.

We request you to kindly take on record the enclosed audited standalone and consolidated
financial results for the quarter and year ended 3lst March, 2018 which includes the
information pertaining to reconciliation of equity.

This is for your information and dissemination.

Thanking you,

Yours faithful]

Company secreta .

Pokarna Limited

Registered & Corporate Office: Surya Towers, 105, Sardar Patel Road, Secunderabad 500 003, Telangana, India.
Phone: +91 40 2789 6361/7722, 6626 6777, F: +91 40 2784 2121, E-mail: contact@pol<arna.com, Web: www.pal<arna com

Factory Address: Unit 1: Survey No 123, Toopranpet Village, Chautuppal Mandal, Nalgonda District ~ 508 252

Telangana, India, T: +91 8694 a 200666

Unit 2: Survey No 563, 568, 574, Aliabad Village, Shameerpet Mandal, Rangci Reddy District - 500 078

Telangana, India, T: +91 98480 202112

CIN: L14102TGl991PLC013299



POKARNA LIMITED
1st Floor, Surya Towers, 105, S.P. Road, Secunderabad — 500 003

cm: L14102T61991PLC013299

webslte : www.pokarna.com Tel: 040-2789 7722, 2784 2182, Fax: 040-2754 2121

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 81 YEAR ENDED 3151 MARCH 2018

Email : contactonkarna.com,
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Note:

1) The above Statement has been reviewed and recommended by the Audit Committee and approved by the Board-of Directors at its meeting held on 28th May, 2018.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable. Beginning April 1,2017, the company has for the first time~adopted Ind AS with transition date of April 1,

.2016.

3) The figures ofthe quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of full financial year upto March 31, 2018 and March,
31. 2017 respectively and the unaudited published year to date figures upto December 31, 2017 and December 31, 2016 respectively, being the date of the end of the third quarter of
the financial year. However, the management has excercised necessary due deligence to essure that the unaudited financial results provide true and fair view of the company's
affairs.

4) The Board of Directors in its meeting held on May 28, 2018 has recommended Equity Dividend @3096 Le. Rs.0.60/— per equity share of Rs.2/— for the financial year 2017-18. Under Ind
AS dividend is recognised as a liability in the period in which it is declared by the company. Accordingly the above dividend has not been recognised in the above financial results.

5) Post the applicability ofGoods and Service Tax (GST) with effect from July, 01,2017, revenue from operations is disclosed net of GST. Accordingly, the revenue from operations and
other expenses for the quarter / year ended on March 31, 2018 are not comparable with the previous periods presented in the results.

6) Discontinued Operations : In accordance with Ind-AS 105, the company has presented the financials of Apparel Business as discontinued operations. The transfer and sale of Apparel
Business is subject to finding the buyer/investor and receipt of acceptable offer and is also subject to such other requisite approvals, consents and clearance from the Company's
Bankers, Company's Shareholders and other Institutions or bodies and statutory authorities if and wherever necessary, and as may be required.

7) Transition to IND-AS :

The Company has adopted Ind -A5 with effect from lst April 2017 with comparatives being restated. Accordingly, the impact of transition has been provided in the Opening Reserves
as at lst April 2016 and the corresponding Quarter and year ended 3lst March 2017 has been restated accordingly.
The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive Income In accordance with Ind AS is given below":

Quarter ended Year ended”Emma“

31.03.2017 31.03.2011

Net Profit as per IGAAP
349.16 1177.02

Remeasurements of defined benefit plans (39.01) (63.14)
Stripping cost in the Production phase of surface mine capitalised - (a) 27.67 97.87
Deferred Tax liability on IND AS adjustment -(b) 32.08 32.48
Other IND AS adjustments - (c)

(0.64) {15“
Net Profit as per Ind-AS

369.26 Hill-66
Other Comprehensive Income (Net of income tax) 25.51 41.29
Total Comprehensive Income as per Ind-AS

39d." 1232.95
Other Comprehensive Income includes the impact of re-rneasurement gains/losses on actuarial valuation of post-employment defined benefits.
The reconciliation of Equity reported in accordance with Indian GAAP to Euqity in accordance with ind AS is given below:

As at As atPARTICULARS

31.03.2017 01.04.2016

Total equity under previous GAAP
12546.57 11593.45

Reversal of proposed dividend and tax thereon
223.89 746.31

Deferred tax- asset on indexation of free-hold land -(b) 131.53 121.74
Increase in deferred tax- liability on property, plant and equipment due to balance sheet approach - (b) (705.13) (705-35)
Provision for restoration liability - (c) (26.41) (24.61)
Stripping activity cost capitalised - (a) 97.3? -

Deferred tax on provision for restoration liability - (b) 9.14 8.51
Fair valuation of financial assets - (c) (037” -

Total IND AS adjustment
(269.88) 146.50

Total equity under Ind AS
12276.69 11?40.05

Notes:

Recognition of Stripping Cost in the production phase of surface mine:or

The impact on account of change in accounting policy from charging the stripping cost to statement of profit and loss to capitalising as Intangible Asset as ‘Stripping Activity Asset' is
recognized in the Reserves and consequential impact of depletion and write offs/amortisation is recognized in the Statement of Profit and Loss.

b Deferred Tax:

The impact of transition adjustments together with Ind AS mandate of using balance sheet approach (against profit and loss approach in the previous GAAP) for computation of
deferred taxes has resulted in charge to the Reserves, on the date of transition, with consequential impact to the Statement of Profit and Loss for the subsequent periods.

c Others: Other adjustments primarily comprises of:

i. The Company has estimated the asset restoration liability as per Ind A5 of past years at the transition date, recognized in reserves and such obligation is recognized and measured at
present value by attributing time value of money. The impact for the periods subsequent to the date of transition is reflected in the Statement of Profit and Loss.
Fair valuation for Financial Assets: -

ii. The Company has valued financial assets (other than investment in subsidiaries, which are accounted at cost), at fair value. Impact of fair value changes as on the date of transition.
is recognized in reserves and changes thereafter are recognized in Statement of Profit and Loss or Other Eomprehens e, as the case may he.

8) Previous period's / year's figures have been regrouped/ rearranged wherever necessary.

Place: SECUNDERABAD

Date : 28" May, 2018



7<. g, EWW & 79M
Chartered Accountants

Auditor’s Report on Quarterly Financial Results and Year to Date Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Pokarna Limited.

1. We have audited the accompanying statement of standalone financial

results of Pokarna Limited ('the Company') for the quarter and year ended

March 31, 2018 ('the Statement'), attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation'), read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated

July 5, 2016 ('the Circular'). The standalone financial results for the quarter
and year ended March 31, 2018 have been prepared on the basis of the

standalone financial results for the nine—month period ended December 3.1,

2017, the audited annual standalone financial statements as at and for the

year ended March 31, 2018, and the relevant requirements of the Regulation
and the Circular, which are. the responsibility of the Company's

management and have been approved by the Board of Directors of the

Company. Our responsibility is to express an opinion on these standalone

financial results based on our review of the standalone financial res‘ults for

the nine—month period ended. December 31, 2017 which was prepared in

accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting
specified under Section 133 of the Companies Act 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual standalone financial statements as at and

for the year ended March 31, 2018; and relevant requirements of the

Regulation and the Circular.

2. We conducted our audit 1n accordance with the auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed in

8-1-330, 5, Villa Grande, Shaikpet, Hyderabad-500008
Email : .Isgtngm/flézvahgolcgm



used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the

explanations given to us, these quarterly financial results as well as the year
to date results:

(i) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

(ii) gives a true and fair View in conformity with the Ind—AS and other

accounting principles generally accepted in India of the profit
including other comprehensive income and other financial

information of the Company for the quarter and year ended March

31, 2018.

4. The comparative financial information of the Company for the quarter
and year ended March 31, 2017, included in these standalone financial

results, have been audited by the predecessor auditor. The report of the

predecessor auditor on the comparative financial information dated May 8,
2017 expressed an unmodified opinion.

5. Further, read with paragraph 1 above, we report that the figures for the

quarter ended March 31, 2018 represent the derived figures between the

audited figures in respect of the financial year ended March 31, 2018 and

the published year—to—date figures up to December 31, 2017, being the date
of the end of the third quarter of the current financial year, which were

subjected to a limited review, as required under the Regulation and the

Circular.

For K.C. Bhattacharjee 85 Paul,
Chartered Accountants

(ICAI FRN: 303026E)

I

.

(Manoj Kumar Bihani)
Partner

Membership No. 234629



POKARNA LIMITED
1st Floor, Surya Towers, 105, S.P. Road, Secunderabad - 500 003

(IN: l14102TGl991PLC013299

Email : contact@pokarna.com, wehslte : www.pokama.corn Tel: 040-2789 7722, 2784 2182, Fax: 040-2784 2121

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER 8: YEAR ENDED 31$! MARCH 2018
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Note:

1) The Consolidated Statement has been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 28th May, 2018.

2) The Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable. Beginning April 1.2017, the company has for the first time adopted Ind A5 with
transition date oprril 1, 2016.

3) The figures of the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of full financial year upto March 31, 2018
and March 31, 2017 respectively and the unaudited published year to date figures upto December 31, 2017 and December 31, 2016 respectively, being'the date of the end
of the third quarter of the financial year. However, the management has excercised necessary due deligence to essure that the unaudited financial results provide true and

fair view of the company's affairs.

4) The Board of Directors in its meeting held on May 28, 2018 has recommended Equity Dividend @3036 Le. Rs.0.60/- per equity share of Rs.2/- for the financial year 2017-18.

Under Ind AS dividend is recognised as a liability in the period in which it is declared by the company. Accordingly the above dividend has not been recognised in the above
financial results.

5) Post the applicability of Goods and Service Tax (GST) with effect from July, 01,2017, revenue from operations is disclosed net of GST. Accordingly, the revenue from

operations and other expenses for the quarter/ year ended on March 31, 2018 are not comparable with the previous periods presented In the results.

6) The consolidated accounts have been prepared as per Ind AS 110 on Consolidated Financial Statements.

7) Discontinued Operations : In accordance with Ind-AS 105, the company has presented the financials of Apparel Business as discontinued operations. The transfer and sale of

Apparel Business is subject to finding the buyer/investor and receipt of acceptable offer and is also subject to such other requisite approvals, consents and clearance from
the Company's Bankers, Company's Shareholders and other Institutions or bodies and statutory authorities if and wherever necessary, and as may be required.

8) Transition to IND-AS

The Company has adopted Ind -AS with effect from lst April 2017 with comparatives being restated. Accordingly, the impact of transition has been provided in the Opening
Reserves as at lst April 2016 and the corresponding quarter and year ended Slst March 2017 has been restated accordingly.

The reconciliation of net profit or loss reported In accordance with Indian GAAP to total comprehensive income In accordance with Ind AS is given below:

Quarter ended Year endedPARTICULARS

31.03.2017 31.03.2011

Net Profit as per IGAAP
1789.29 6969.83

Remeasurements ol‘ defined benefit plans [33.60) (50.67)
Stripping cost In the Production phase of surface mine capitalised- (a) 27.5? 97.87

Deferred Tax liability on IND AS adjustment - (b) 26.234 14.40
Other IND AS Adjustments- (c) (1.44] (5.92)
Net Profit as per Ind-AS

1304.16 7025.51

Other Comprehensive Income (Net of income tax) 25-24 33-13

Total Comprehensive Income as per Ind-AS 1929.10 7058.64

Other Comprehensive Income includes the impact of re-measurement gains/losses on actuarial valuation of post-employment defined benefits.

The reconciliation oi Equity reported in accordance with Indian GAAP to Euqlty in accordance with Ind AS is given below:

As at As atPARTICULARS

31.03.2017 01.04.2016

Total equity under previous GAAP 15424.78 9678.84

Reversal of proposed dividend and tax thereon 223.89 746 31

Deferred tax- asset on indexation of free-hold land - (b) 131.53 121 T5

Increase in deferred tax- liability on property, plant and equipment due to balance sheet approach - (b) (1773.27) (1758 64)
Provision for restoration liability - (c) (26.41) 1(2461)
Stripping activity cost capitalised - (a) 97.87 -

Deferred tax on provision for restoration liability - (b) 9.14 8.51

Fair valuation of financial assets - (c) (0.98) -

Arnortllatiorl of processing fees (net of tax) - (c ) 4.24 6.30
Total IND AS adjustment (1333.99) (900.38)
Total equity under ind AS 15030.?! 8778.46

Notes:

m Recognition of Stripping Cost in the production phase of surface mine:

The impact on account of change in accounting policy from charging the stripping cost to statement of profit and loss to capitalising as Intangible Asset as 'Stripping Activity
Asset‘ is recognized in the Reserves and consequential impact ofdepletion and write offs/amortisation is recognized in the Statement of Profit and Loss.

5' Deferred Tax:

The impact of transition adjustments together with Ind AS mandate of using balance sheet approacn (against profit and loss approach in the previous GAAP) for computation
of deferred taxes has resulted in charge to the Reserves, on the (late of transition, with consequential impact to the Statement of Profit and Loss for the subsequent periods.

n Others: Other adjustments primarily comprises of:

i. The Company has estimated the asset restoration liability as per Ind AS of past years at the transition date, recognized in reserves and such obligation is recognized and

measured at present value by attributing time value of money. The impact for the periods subsequent to the date of transition is reflected in the Statement of Profit and

Loss.

ii. Loan processing fees/ transaction cost: Under Ind AS such expenditure are considered for calculating effective interest rate. The impact for the periods subsequent to the

date of transition is reflected in the Statement of Profit and Loss.

Fair valuation for Financial Assets:

iii. The Company has valued financial assets (other than investment in subsidiaries, which are accounted at cost), at fair value. Impact of fair value changes as on the date of

transition, is recognized in reserves and changes thereafter are recognized in Statement of Profit and Loss or Other Comprehensive Income, as the case may be.



9) Previous period's / year's figures have been regrouped/ rearranged wherever necessary.

10) The abstract of Financial Results on Standalone basis for the quarter and year ended 31.03.2018 is given below:

'. In Lalths

Quarter Ended fl Ended

. 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017Particulars

Unaudited Unaudited Unaudited Audited Audited

Total Revenue from operations 3829.89 4111.24 3908.13 14758.46 14853.56

Net Profit/ (Loss) for the period before tax (after Exceptional and/or 457.30 676.57 656.69 2123.22 2595.75

Extraordinary items)

Net Profit / (Loss) for the period after tax from Continuing Operations 439.56 468.74 541.26 1646.75 1929.38

Net Profit / (Loss) for the period after tax from discontinued Operations (102.60) (90.19) (172.00) (420.05) (687.72)

Total Comprehensive Income for the period [Comprising Profit / (Loss) for 340.07 403.38 394.77 1272.29 1282.95

the period (after tax) and Other Comprehensive income (after tax)

The Standalone reconciliation of net profit or loss reportud In accordance with Indian GAAP to total compreh

Quarter ended Year endedPARTICULARS

31.03.2011 31.03.2017

Net Profit as per IGAAP
349.16 1177.02

Remeasurements of defined benefit plans (39.01) (63.14)
Stripping cost in the Production phase of surface mine capitalised 27.67 97.87

Deferred Tax liability on IND AS adjustment 32.08 32.48

Other iND AS adjustments (0.64) (2.57)
Net Profit as per Ind-AS 369.26 1241.66
Other Comprehensive Income (Net of income tax) 25.51 41.29
Total C‘-

,. Income as per Ind-AS 394.77 1282.95

Other Comprehensive Income includes the impact of re-measurement gains/losses on actuarial valuation of post-employment defined benefits.

The
’ J '

reconciliation of Equity reported in accordance with incilan 6MP lo Euqity In accordance with Ind As Is given below:

As at As atPARTICULARS

31.03.2017 01.04.2016

Total equity under previous GAAP 12546.51 11593.45

Reversal of proposed dividend and tax thereon 223 89 746 31

Deferred tax- asset on indexation of free-hold land 131.53 121.74

increase in deferred tax- liability on property, plant and equipment due to balance sheet approach (705 13) (705.35)
Provision for restoration liability (26 41) (24.61)
Stripping activity cost capitalised 97.67 -

Deferred tax on provision for restoration liability 9.14 8.51

Fair valuation of financial assets (0.77) .

Total IND AS adjustment (269.88) 146.60

Total equity under Ind AS 12276.69 11740.05

Place: SECUNDERABAD

Date : 28th May, 2018 Chalrman anaglng Director

DIN: 0004175

AND .IAIN

entitle income In accordance with Ind AS Is given below:
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Chartered Accountants

Auditor’s Report on Quarterly Consolidated Financial Results and Year to

Date Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Pokarna Limited.

1. We have audited the accompanying statement of consolidated financial

results of Pokarna Limited ('the Company') comprising its subsidiary
(together, ‘the Group’) for the quarter and year ended March 31, 2018 ('the

Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the

Circular'). The consolidated financial results for the quarter and year ended

March 31, 2018 have been prepared on the basis of the consolidated

financial results for the nine—month period ended December 31, 2017, the

audited annual consolidated financial statements as at and for the year

ended March 31, 2018, and the relevant requirements of the Regulation and

the Circular, which are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company. Our

responsibility is to express an opinion on these consolidated financial

results based on our review of the consolidated financial results for the

nine—month period ended December 31, 2017 which was prepared in

accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting
specified under Section 133 of the Companies Act 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted
in India; our audit of the annual consolidated financial statements as at and

for the year ended March 31, 2018; and relevant requirements of the

Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards

generally accepted in India. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatements. An audit includes

amining, on a test basis, evidence supporting the amounts disclosed in

cial results. An audit also includes assessing the accounting principles

8-1-330, 5, Villa Grande, Shaikpet, Hyderabad-500008
Email :kgbphydcnlzvahqgicgm



used and significant estimates made by management. We believe that our

audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the reports of

other auditor on separate financial results, the consolidated financial

results:

(i) include the quarterly financial results and year to date of its wholly
owned subsidiary — Pokarna Engineered Stone Ltd.

(ii) are presented in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 15 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

(iii) gives a true and fair View in conformity with the Ind—AS and other

accounting principles generally accepted in India of the profit
including other comprehensive income and other financial

information of the Company for the quarter and year ended March

31, 2018.

4. We did not audit the financial statements of a subsidiary included in the

consolidated financial results, whose financial statements reflect total assets

of Rs. 32379.83 lakhs as at 31St March, 2018, total revenues of Rs.

18505.55 lakhs, total net profit after tax of Rs. 2987.15 lakhs, total

comprehensive income of Rs. 7.29 lakhs and net cash flow amounting to Rs.

(978.29) lakhs for the year ended on that date, as considered in the

consolidated financial results. These financial statements information have

been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so

far as it relates to the amounts and disclosures included in respect of the
said subsidiary, is based solely on the report of the other auditors.

Our opinion on the Statement is not modified in respect of the above matter

with respect to our reliance on the work done and the reports of the other

auditors.

5. The comparative financial information of the Group for the quarter- and

year ended March 31, 2017, included in these consolidated financial results,
have been audited by the predecessor auditor. The report of the predecessor
auditor on the comparative financial information dated May 8, 2017

'

_

sed an unmodified opinion.



6. Further, read with paragraph 1 above, we report that the figures for the

quarter ended March 31, 2018 represent the derived figures between the
audited figures in respect of the financial year ended March 31, 2018 and
the published year—to-date figures up to December 31, 2017, being the date
of the end of the third quarter of the current financial year, which were

subjected to a limited review, as required under the Regulation and the
Circular.

For K.C. Bhattacharjee 85 Paul,
Chartered Accountants

(ICAI FRN: 303026E)

(Manoj Kumar Bihani)
Partner

Membership No. 234629

Place: Hyderabad
Date: 28.05.2018
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