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Listing Department The Manager
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"Exchange Plazao™ Floor 25
Bandra-Kurla Complex, Bandra [E) Pheroj Jeejeebhoy Towers
Mumibai — 400 051 Dalal Street, Mumbai - 400 001

Dear 5ir,

Sub: Clarification/confirmation on news item appearing in Media about REl Agro
Limited

With reference to your mail dated 22.02.2018 seeking clarification on news item
appeared in Economic Times dated 22.02.2018 fitled "ED attaches over Rs 100 crore
assets in bank fraud case”, we clarify as under:

1) ©Cur Bank hos extended wvarious credit facilities to M/fs. REl Agre Lid under
consortium arrangement with other Banks. The outstanding exposure in the Books
of the Bank to M/s. REl Agro Ltd is Rs. 207 Crore. The account was declared as
MNon Perforing Asset by the Bank on 07.11.2014 in the normal course of business.

2] Bank has declared the account as fraud and the same has been reported 1o
Reserve Bank of Indio on 02.02.2015. Bank is dlready holding Rs.907 Crore
provision (100%) in the Books of account. Recovery proceedings have been
initiated by filing suit in ORT-1, Kolkata on 07.10.2015.

3] The company and its directors , guarantors/corporate guarantors were declared
as wilful defaulters on 30.06.2017. Bank has uploaded the above declaration in
the websites of Credit Information Companies as per KRBl Guidelines. A complaint
has already been lodged with Central Burea of Investigation {CBI).

4] One of the operational creditor filed a pefition with NCLT, Kolkata under sub
sec(2) of Section 12 of IBC 2014. The petition was admitied, moratorium was
imposed and Corporate Insclvency and Resolution Process (CIRP) commenced

on 27.02.2017. Under CIRP proceedings, NCLT Kolkata on 24,08.2017 has passed
order for liquidation and the same is in process.

In view of the aforesaid points, there is no material impact on account of this article
on the Bank. >

Yours faithfully

(N PURKIA CHANDRA RAO) Noere/
COMPANY SECRETARY
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