WONDERLA HOLIDAYS LIMITED

CIN: L55101KA2002PLC031224
Regd. Office: 28th KM, Mysore Road, Bangalore - 562109, Karnataka.
Website: www.wonderla.com Email Id: investors@wonderla.com

Date: 26/05/2020

Scrip ID: WONDERLA
Scrip Code: 538268

The General Manager, Listing Department, The Vice President, Listing Department,

Bombay Stock Exchange Limited, National Stock Exchange of India

P.J. Tower, Dalal Street, Mumbai - 400 001. Limited, ‘Exchange Plaza’,
BandraKurlaComplex,Bandra (East), Mumbai - 400
051.

Fax: 022 -2272 3121/ 1278/ 1557

E-Mail: corp.relations@bseindia.com Fax: 022 — 26598237/38

E-Mail: cmlist@nse.co.in

Symbol: WONDERLA

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Ref : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board of Directors of the Company at their meeting held on even date have:

Approved the audited financial results for the quarter and year ended 31% March, 2020. A
copy of the same along with Auditor’s report is enclosed.

Granted 2347 stock options exercisable at a price of Rs. 10/- each to employee (s) on the
recommendation of Nomination and Remuneration Committee. The stock options granted
shall carry the right to apply for equivalent number of equity shares of the Company at face
value of Rs. 10/- each. Options granted would vest after one year of grant and the vested
options can be exercised over a period of five years from the date of vesting.

Mr. George Joseph was re-appointed, subject to approval of Members, on the
recommendation of Nomination and Remuneration Committee, as Joint Managing Director of
the Company for a further term of two years w.e.f July 9, 2020.

The meeting commenced at 4.30 p.m and concluded at 7.30 p.m

Yours faithfully,
For Wonderla Holidays Limited

Sd/-

Srinivasulu Raju Y
Company Secretary
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PARKS AND RESORTS

Statement of audited financial results for the quarter and year ended 31 March 2020

Rs in lakhs (except EPS)

For the quarter ended Year ended
8 31 March 2020 31 December 2019 31 March 2049 31 March 2020 31 March 2019
e Audited) (Unaudited) (Audited) (Audited)
il s L3 Refier Note 2 Refer Note 2 Refer Note | (Audited)
1 |Revenue from operations
Sale of services 3,144.76 5,134.41 4,523.06 20,620.79 21,442.10
Sale of products 1,092.68 1,863.80 1,534.67 6,447.25 6,738.97
Other operating revenue 4.56 2.96 7.71 19.10 23.12
Total vevenue from operations 4.242.00 7,001.17 6,065.44 27,087.14 28,204.19
Other income 248.74 273.04 289.56 1,200.86 961.51
Total income from operations 4,490.74 7,274.21 6&55.00 M.Oﬂ 29‘165.70
2 |Expenses
Cost of materials consumed 236.18 39543 309.24 1,313.81 1,307.06
Purchase of stock-in-trade 22178 514.89 324.82 1,585.93 1,662.06
Changes in inventories of stock-in-trade 47.33 (59.62) 62,47 (35.95) 2563
Employee benefits expense 944.70 1,038.47 911.89 4,041.10 3.810.69
Finance costs (refer note 9) 14.42 17.40 0.29 67.55 4063
Depreciation and amortization expense (refer note 9) 1,035.00 1,047.77 987.97 4,177.02 3951.22
Other expenses 2.284.71 2,616.34 2,670.07 9.771.62 9,964.57
Total expenses 4,784.12 5,570.68 5,266.75 20,921,08 20,761.86
3 |Profit/ (loss) before tax and exceptional item (29&) l,7(;3’.53 1,088.25 7}622 Sv-lgé_ﬂ:lq
4 |Exceptional items (refer note 3) 335.33 1,556.60 - 1,891.93 -
5 |Profit before tax 41.95 3,260.13 1,088.25 9,258.85 8,403.84
6 Taxexpense
Current tax (refer note 6) (107.65) 128.96 386.56 1,596.86 2,966.47
Current tax pertaining to earlier years 22.81 - - 22.81 30.00
Deferred tax (29.55) 1,028.46 3.00 1.160.78 (134.04)
7 |Net profit after tax 15651_34 2,102.71 g98=,69 6,478.40 5,541.41
Other comprehensive income (net of tax)
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans, net of tax T3 (18.20) 17.19 (50.44) 17.48
9 |Total comprehensive income (7+8) 163.71 2,084.51 715.88 6,427.96 5,558.89
10 |Paid-up equity share capital
(Face value of the share Rs, 10/- each) 5,651.89 5.651.89 5,650.89 5,651.89 5,650.89
i1 [Reserves, i.e. 'Other equity’ 80,241.30 76,201.68
12 {Earnings per share (face value of Rs.10/- ench)
{4} Basio Dagre L i 1.24%* 11.46 92.81
(b)|Diluted 0.28** 3729 1.24** 11.45 9.80
**not lised
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Reporting of segment wise revenue, vesults and capital employed

Rs in lakhs
For the quarter ended Year ended
31 March 2020 31 December 2019 31 March 2019 31 March 2020 31 March 2019
S No.! Particulars =
(Audited) (Unaudited) {Audited) (Audited) 7
Refer Notes | & 2 Refer Note 2 Refer Note 2 Refer Note | (Audited)
1 |Segment revenue
Operating revenue
Amusement parks and Resort 3,250.25 5,24585 4,664.02 21,100.20 21,996.94
Others 991.75 1,755.32 1,401.42 598694 6,207.25
Total operating revenue (a) 4,242.00 7,001.17 6,065.44 27,087.14 28,204.19
Allocable other income
Amusement parks and Resort 64.40 74.56 11229 353.60 348.15
Unallocated 184.34 198.48 177.27 847.26 613.36
Total other income (b) 248.74 273.04 289.56 1,200.86 961.51
Total revenue (a+b) 4,490.74 7,274.21 6,355.00 28,288.00 29,165.70
2 |Segment result
Amusement parks and Resort (299.42) 1,310.70 874.48 6,190.30 7,263.02
Others 317.29 716.83 521.49 241000 2,548.92
Total 17.87 2,027.53 1,395.97 8,600.30 9,811.94
Less: Unallocated expenses 495.59 52248 484.99 2,080.64 2,021.46
Operating profit / (loss) (477.72) 1,505.05 910.98 6,519.66 7,790.48
Add : Interest, dividend, gain from mutual funds and others 184.34 198.48 17727 847.26 613.36
Add : Exceptional items 33533 1,556.60 - 1,891.93 -
Profit before tax 41.95 3,260.13 1,088.25 9,258.85 £403.84
3 |Segment Assets
Amusement parks and Resort 84,100.68 84,505.28 86,584.53 84,100.68 86,584.53
Others 199.17 265.15 134.44 199.17 134,44
Unallocated 13,812.08 15,861.99 10,711.71 13,812.08 10,711.71
Total 98.111.93] 1,00,632.42 97,430.68 98.111.93 97‘430.6§J
4 [Segment Liabilities
Amusement parks and Resort 2,898.75 4,097.57 7,630.61 2,898.75 7,630.61
Others 155.35 206.82 104.86 155.35 104.86
Unallocated 9,164.64 9,387.34 7,842.64 9,164.64 7,842.64
- Total 12,218.74 13.691.73 15,578.11 12,218.74 15.578.11
5§ |Capital employed
S assets - liabilities)
Amusement parks and Resort 81,201.93 80,407.71 78,953.92 81,201.93 78,953.92
Others 43.82 58.33 29.58 43.82 29.58
Unallocated 4.647.44 6,474.65 2,869.07 4,647.44 2,869.07
Total 85,893.19 86,940.69 81,852,57 85,893.19 81,852.57
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PARKS AND RESORTS

Balance Sheet
Rs in lakhs
Asat Asat
Particulars 31 March 2020 31 March 2019
(Audited) (Audited)
A ASSETS
1{Non-current assets
Property. plant and equipment (refer notes 7 and 8) 77,671.04 79.813.92
Capital work-in-progress (refer note 8) 338175 3,346.46
Other intangible assets 215.16 318.85
Intangible asscts under development 9.59 16.76
Right to use assets (refer note 9) 603.65 -
Financial assets
(i) Loans 26384 270.00
(it) Other financial asscts 3.60 557
Income tax assets (net) 23237 127.56
Other assets 518.62 322.60
Total non-current assets 83,109.62 8442172
2{Current assets
Inventories 696.06 62361
Financial asscts
(i) Investments (Mutual funds at fair value) 7.004.36 5,008.61
(i1) Trade reccivables 37.97 147.90
(iti) Cash and cash equivalents 37741 27893
(iv) Bank balance other than (iii) above 3.000.76 4,000.75
(v) Loans 68.37 6359
(vi) Other financial assets 13545 3685
Other assels 1.661.93 2.848.72
Total current assets 15,002.31 13,008.96
Total assets 98,111.93 97.430.68
B EQUITY AND LIABILITIES
1] Equity
Equity sharc capital 3,631.89 3,650.89
Othier cquity 80.241.30 76.201.68
Total equity 85,893.19 81,852.57
2| Liabilities
Non-current liabilities
Financial liabilitics
(i) Lease liability 394,11 >
Provisions 264.07 139.99
Deferred tax liabilities (net) 8.131.07 6.987.26
Total non-current liabilities 8,789.25 7.127.25
Current liabilities
Financiat labilities
(i) Borrowings - 98.66
(ii) Lease liability 222,60 2
(iii) Trade payables 921.58 1,289.40
(iv) Other financial liabilitics 691.03 81297
Other current liabilities 207.94 32363
Provisions 1,320.75 5,849.00
Income tax liabilities {net) 65.39 77.18
Total current liabilities 342949 8,450.86
Total liabilities 12,218.74 15578.11
Total equity and liabilities 98.111.93 97.430.68
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Statement of cash flows

Rs in lakhs
For the year ended  For the year ended
Particulars 31 March 2020 31 March 2019
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 9,258.85 8,403.84
Adjustments:
Finance costs (refer note 9) 67.55 40.63
Depreciation and amortisation (refer note 9) 4,177.02 3,951.22
Interest income (224.13) (162.97)
Employee stock option expense 61.00 49.86
Profit on sale of property, plant and equipment 2.17) 232
Propenty, plant and equipment written - off 26.27 2895
Short term gain from investment in mutual funds (623.13) (425.64)
Dividend income from mutual funds - «.11)
Profit on sale of investment - (12.03)
Operating cash flows before working capital changes 12,741.26 11,872.07
Changes in operating assets and liabilities
Loans (0.61) (43.78)
Other financial assets 0.42 (6.02)
Other assets 1,218.24 (102.49)
Inventorics (72.45) 89.08
Trade receivables 109.93 (30.81)
Provisions (4,471.58) 471.28
Trade payables (367.82) 198.25
Other financial liabilitics (33.75) 79.92
Other current liabilities (115.71) 63.56
Cash generated from operating activities 9,007.93 12,591.06
Income taxes paid (refer note 6) (1,736.07) (3.522.00)
Net cash generated from operating activities (A) 7,271.86 9,069.06
Cash flow from investing activities
?urth:fsc of property, plant and equipment. capital work-in- progress and (2,106.87) (2.759.48)
intangible asscts
Proceeds from sale of property. plant and equipment 11.64 15.62
Investment in mutual funds (23,635.01) (20,284.58)
Procecds from sale of investment in mutual funds 22,262.39 16,929.25
Other balances with banks (1,000.01) (3,954.16)
Interest received 105.08 157.08
Dividend received on investment in mutual funds - 411
Net cash used in investing activities (B) (4,362.752 (9,892.16)
Cash flow from financing activities
Proceeds {rom borrowings - 98.66
Repayment of borrowings (98.66) (377.58)
Repayment of lease liabilities (196.04) «
Intercst paid (67.55) (40.63)
Proceeds from issuc of equity share capital 4,55 9.60
Dividend and dividend distribution tax paid (2,452.90) (1,027.46)
Net cash used in financing activities (C) (2,810.60) (1,337.41)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 98.48 (2,160.51)
Cash and cash equivalents at the beginning of the year 278.93 243944
Cash and cash equivalents at the end of the year 377.41 27893
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Notes:-

1 The above audited financial results for the quarter and year ended 31 March 2020 have been reviewed by the Audit Committee of the Board and taken on record at the meeting
of the Board of Directors held on 26 May 2020.

[

The figures for the quarter ended 31 March 2020 are the balancing figures between the audited figures for the year ended 31 March 2020 and the unaudited figures for
the nine months ended 31 December 2019 and the figures for the quarter ended 31 March 2019 are the balancing figures between the audited figures for the year ended 31
March 2019 and the unaudited figures for the nine months ended 31 December 2018. The figures for the quarter ended 31 December 2019 have not been audited but have been
subject to limited review by the Statutory Auditors.

3 In view of Covid-19 outbreak (“the Pandemic”), the Company’s decided to temy '.l, shul down perations in the month of March 2020 and post balance sheet
till date. The decision has been taken by the managemem in accordance with safety and p i tined by the respi e State Govi to prevent and
contain the spread of Covid-19. This temporarily shut down ited in lower or no operamng mcome The ability of the Company to continue as a going concern is dependent
on its ability to meet its obli towards its stakehold: ditors, empl: and the Government during the interim period till the lockdown caused by the Pandemic i1s
lifted and normal operations resume thereafter. Under these ci the Company remains going concern up to 12 months from the balance sheet date and from the

financial statements issuance date based on the following factors:
a) Historically, the Company is a profitable organization;

b) The Company has liquid assets (cash balances and investments in mutual funds) of Rs. 12,383 Lakhs as at 31 March 2020 which will cover significant near-term obligations
and future i till the r ption of normal busi activities has been implemented,;

c) The Company has undertaken costs (payroll, advertising & and overheads) reduction and rationalizati including deferral of avoidabl ing costs.
Through this, the management is able to bring down cash burn significantly;

d) Maintaining all Parks and related facilities for resumption of business activities at the short notice after the shut down if lifted;

¢) The Company has met all the obligations in terms of dividend p to shareholders, statutory p s to G and i to credi and

there are no overdue creditors as on date. The Company does not hnve any conditions and events, that indicate the probability that it will be \muble to meet its obligations as
they become due towards shareholders, Government, creditors or lending institutions; and

f) The Company has sufficient liquidity to deal with the current situation. Even in the event of a prolonged lockdown, the Company will be able to meet the ongoing expenses.
It will be able to raise debt at favorable rates as the Company has a strong, debt-free balance sheet. The Company will also be able to utilize its current working capital facilities
of Rs. 2,500 Lakhs which remain largely undrawn.

Based on the above factors, the Company’s management believes that the Going concern ption in the prep of these fi ial results is appropriate.

4 Based on the management approach as defined in Ind AS 108-Operating Seg the Chief Operating Decision Maker (CODM) evaluates the Company's performance and
allocates the Company's resources based on an analysis of various perfc indi by busi and the infc is dingly p d as
Amusement Parks and Resort and Others. Resort is an integral part of Bangalore Park and disclosed accordingly . The Amusement Parks and Resort segment includes
admission fees, running a hotel accommodation and other related services. Others seg includes sale of’ handise, cooked food, packed foods etc. The accounting
principles used in the preparation of these fi ial results are ¢ 1y applied to record revenue and expenditure in individual

5 Exceptional item represents the reversal of provision for service tax created by the Company during earlier years towards certain litigations on service tax demands from 2007

till June 2017. The Company was carrying provisions against the service tax demand including interest and penalty in the books till 30 September 2019. The Company has
opted for the Sabka Vishwas (Legacy Dispute) Resolution Scheme, 2019 (‘the Scheme’) tnitiated by the Government of India during September 2019. As per this Scheme, the
Company will get relief ranging from 40% to 70% of the disputed amount and full waiver of interest and penalties. Accordingly, the payments made during the current year
towards settl of these pending litigations under the Scheme and the earlier payments made under protest totaling to Rs. 2,743.83 lakhs have been adjusted against the
provision. The resultant excess provision after the af ioned adj has been d as income during the previous quarter ended 31 December 2019,

Based on a legal opinion received by the Company, the management estimates that the provision for local body entertainment tax for the period from July 2016 to June 2017 is

no longer required. Accordingly, the resultant excess provision of Rs. 335.33 lakhs was further reversed as income and disclosed as exceptional items during the quarter ended
31 March 2020.

6 The Company has elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019. Accordingly, the Company has ised provision for income tax for the quarter and year ended 31 March 2020 and re-measured its deferred tax liability (net) basis
the rate prescribed in the aforesaid section

1 Owing to the ongoing Covid 19 Pandemic and the ltant lockd of the Company's Amusement Parks (“the Parks”) effective second week of March 2020 and post
balance sheet till date, the management has tested its Parks for impairment as at 31 March 2020. Each of the Parks has been idered as a sep Cash G ing Unit

(“CGU"). The recoverable value, which was determined by Value-In-Use Method was higher as compared to the carrying value of each of the Parks and accordingly no
impairment was recorded as at 31 March 2020.

The Company has undertaken the impairment with reference to the latest cash flow forecasts of next six years and applying.a growth rate beyond approved forecast period. The

growth rates used in the value in use calculation reflect those inl within the Company’s budgets, which is primarily a function of the Company's cycle plan pti
past performance, and management expectations of future market developments through to 2025-26. Specifically, the Company has considered the potential impacts of the
outcomes arising from the outbreak of the Pandemic on the A Parks b

The cash flows for the year 2025-26 are extrapolated into perpetuity assuming a growth rate stated as above and discounted by applying the weighted average cost of capital.

a
* .\*
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8 Included in Capital work in progress and Property, plant and equipment, is an amount of Rs. 10,919 Lakhs spent towards develop ofan A Park (“the Chennai
Project”) (“the Chennai Park™) in Chennai, Tamil Nadu. The Company had initial plans to complete the Chennai Project by the financial year ended March 2020. However,
pending an approval from the Government of Tamil Nadu towards exemption of local body tax/Entertainment tax on entry fees to Amusement park (“the approval™) which was
not received until October 2019, the Company had not progressed with the construction of the Chennai Park till 31 December 2019. Due to the shut down caused by on going

Covid-19 Pandemic, the Chennai project construction has not prog d even after D ber 2019.

The total budgeted cost of the Chennai Project 1s Rs.33,024 Lakhs. Construction work on the Chennai project is scheduled to restart around October 2020 with targeted
completion within 18 months thereafter i.e. around April 2022. Key approvals required from the Government authorities for the Chennai Project are in place. The
aforementioned approval received from Tamil Nadu Government towards exemption of Entertainment tax pertained to a period of five years from 1 November 2019 till 31
October 2024. However, since the Project has not prog| d even after D ber 2019, the Company obtained a further ion of this ption with the Go of
Tamil Nadu to cover a period of 5 years from the date of of ial operations or 30 September 2021, which is earlier. The Chennai Project will be
largely funded from the Company’s existing funds available and cash generated from its operations over a period of 18-20 months after commencement of construction and

borrowings as necessary. The Company's Board monitors the developments on Chennai Project on a regular basis and has approved the updated cash flow projections of the
Chennai Project during its meeting in January 2020.

Basis the aforementioned factors and current status, the Company’s Board of Directors believes that the carrying value of the Chennai Project is fairly stated.

9 With effect from 1| April 2019, the Company has adopted Ind AS 116, "Leases" using modified retrospective approach, under which the lease liability on initial adoption
adjusted for the accrued liability on initial application is considered as 'Right to use asset' as per the option available in Ind AS 116. Accordingly, the Company has recognised
a Right to use asset with a corresponding lease liability and the differential having been adjusted with the balances of prepaid rent and provision for rent existing as at 1 April
2019. The Company has not restated the comparative information. In the Statement of audited financial results for the quarter and year ended 31 March 2020, the nature of
expenses in respect of operating leases has changed from lease rent in the previous period to depreciation cost for the right to use assets and finance cost for interest on lease
liability. The Company di d lease pay using the applicable i | borrowing rate as at 1 April 2019 for meeting the lease liability. The effect of this adoption
did not have a material impact on the results for the quarter and year ended 31 March 2020,

10 During the year ended 31 March 2020, the Company paid a final dividend at the rate of 18% i.e. Rs.1.80 per share (face value of Rs.10) amounting to Rs.1,017.34 lakhs for the
year 2018-19 and interim dividend at the rate of 18% i.e. Rs.1.80 per share (face value of Rs.10) amounting to Rs.1,017.34 lakhs for the year 2019-20.

Wonderla Holidays Limited
Place: Bangalore
Date: 26 May 2020 nt Managis irector
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Kochi Park: Pallikkara, Kumarapuram P.0., Kochi: 683 565 | Phone: +91 484 2684001 | Email: mail.cok@wonderla.com
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B S R & Associates LLP

Chartered Accountants
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INDEPENDENT AUMTORS' REPORT

TO THE BOARD OF DIRECTORS OF WONDERLA HOLIDAYS LIMITED
Report on the audit of the Annual Financial Resulis

(Opinion

We have audited the accompanying annual financial resulis of Wonderla Holidays Limited (hereinafier
referred o as the **Company™) for the year ended 31 Mm:h 2020, attached herewith, being submitied

bymCuupmy 0 the reyui t of Regulation 33 of the Sl:ﬂl {Listing Obligations and
Disclosure Req ) Regul 2015, as amended (*Listing R ).
In our opinion and to the best of our informarion and according w the explanations given to us, the

aforesaid annual financial results:

. are presented in accordance with the requirements of Hegulation 33 of the Listing Regulations in
this regand; and

b. give atrue and fair view in mformlly with the recognition and measurement principles laid down
in the applicable Indian A 'y dards, and other ace g principles generally accepled
in lndm. of the net profit and other comprehensive invonie and viher financial information for the
year ended 31 March 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“5As”) specified under section
143(10) of the Companics Act, 2013 (“the Act™). Our responsibilities under those SAs arc further
deseribed in the Auditor s Responstbilitles for the Awdit of the Annual Financial Results seetion of our

report. We are independent of the Company, in ! with the Code of Fthics issued by the
Institute of Chartercd Accounants of India together with the ethical requirements that are relevant to
our audit of the i ial under the provisions of the Act, and the Rules thereunder, and we

have fulfilled our ether ethical responsibilitics in d with these requirements and the Code off
Ethics. We helieve that the audit evidence we have obtained. 15 sufficient and appropriate 10 provide a
basis for our opinion on the unnual fnancial results,
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B SR & Associates LLP

Wonderla Holidays Limited
Independent Auditors’ Report (continued)
Management's and Board of Dircctors’ Responsibilities fur the Annuul Finuncial Results

These annual financial resulls hiave been preparcd on the basts of the annual financial statements,

The Company's Management and the Board of Di are ible for the preparation and
presentation of these annual financlal results ll'ul.r gi\re a true and Ialr view of the net profit/ loss and
other comprehensive income and other financi in d with the recognition and

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other Incountlng principles gcmnuy accepled in India nnd in compliance with Regulation 33
of the Listing R This responsibility also includ e of adequate accounting
records in sccordance with the provisions of the Act for feguarding of the assets of the Company and
for preventing and Jetecting frauds and other irrcgularities; selection and application of appropriate
-:wmlmg pulicies, mdumjudgnmmd :sumﬂ:s lhl.l are reasonable and prudent: mﬂu:dum

and 15, that were of g effectively
fwmmmmwmmwmﬂ accounting records, relevant to the preparation and
presentation of the annual financial results that give a truc and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the annual linancial results, the Management and the Bl.md of Dlmcwti are msponsiblc
for assessing the Company's ability to continue as a going
related to going coneern and using the going concern basis of accounting unItss thu Board of Directors
cither intends tu liywidaie the Company or 1 cease operations, or has no realistic alternative but to do
50,

The Board of Directors is responsible lor overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Annual Financial Results

(hrab]ocummloubwn bl about whether the annual financial resulls as a whole
mﬁufm '.' hether due to fraud or error, and to issuc an auditor’s report that
il ini ble as: is a high level of assurance, but is not a guaraniee that an

audit cotu!m:led in accordance with SAs will always detect @ material misstatement when it exists.
Misstatements can arise from froud or crror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

|8
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B 5 K & Associates LLP
Wonderla Holldays Limited
Independent Auditors® Report (continued)

Auditor's Responaibilities fur the Audit of the Annual Financial Kesults (continued)

As part of an audit in accordance with SAs, we isc professional judg wid ot
professional skepticism throughout the audit. We also:

*  ldenify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those rigks, and obtain audit
evidence thal is sufficient and appropriaie o provide a basis for our opinion. Ihe risk of not
defecting a material misstatement rtsulhns from &md is I'uBlltr than for one mnlun; from error,
a3 fravd may involve collusion, forgery, i P or the override
of internal contrul,

®=  Obtain an under ding of i | control rel to the awdit in order (o design audh procedures
that are approp in the ¢i Under Section 143(3) (i) of the Act, we are also
ltspmsuhlcfaummmnnmw-mmmmmnoﬂmd
on . tes adequate imemnal financial Is with ref (]

tinancial statements in p!u:c and the s aperating offectiveness of such controls.

of licies used wnd the reasonableness of accounting
estimares md related disclosures in the financial results made by the Management and Board of
Directors.

* Conclude on the apr _' <5 of the Manag mdﬂmrdufl.')mmnmufﬂmgulm,

basis of ace g and, based on the audit evid h d, whether a material

unclmmqf exists reloted w events or conditions that may casi stgrllfk.l.nl doubt on the

approf of thic ption. [fwe lude thata 1l inty exists, we are reguired

1o draw attention in our auditor’s report to the related disclosures in the almul financial results or,

if such disclosures are inadequate, to madify our opinion. Our conclusions are based on the audit

evidence obtained up w the date of our auditor's reporl. However, future events or conditions may
cause the Company to ceasc 1o continue as a going concern

* Evaluate the overull ion, structure and content of the annual financial results, inciuding the
discl and whether the annual financial results rep \he underlying wansactions and
events in a munner that achieves fair presentation,

We with those charged with g regarding, among other matters, the planned

scope and timing of the audit and significant audin findings, mcluding any significamt deficiencies in
internal control that we identify during our sudit.

We alsu provide thwc chu.rgud wlih governance with a statement that we have complied with relevan
ethical requi d and to icate with them all relationships and other
matters that may reasonably be :houghl to hear on our independence, and where applicable. related
safeguards.

|
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B S R & Associates LLP

Wonderla Holidays Limited

Tnd, Aot & reds

Report
Other Matters

The annual financial results include the results for the quarter ended 31 March 2020 being the bulancing
figure between the audited figures in respect of the full financial year and the published unaudited year
1o date figures up to the third quarter of the current financial year which were suhject to limited review
by us.

For B S R & Associates LLP
Chartered Accountanis
Firm's Registration No. 11623 1W/W-100024

Vipin Lodha

Partner

Place: Bengaluru Membership Number: 076806
Date: 26 May 2020 UDIN: 20076B06AAAAAM4 | 19




Wonderla Holidays Limited

6™ Floor, Aanand Tower, Raja Ram Mohan Roy Road
Richmond Circle, Bangalore: 560 025

Phone: +91 80 67477333 | Email: mail.crp@wonderla.com
Website: www.wonderla.com | CIN: L55101KA2002PLC031224 PARKS AND RESORTS

Date: 26/05/2020

The General Manager, Listing Department, | The Vice President, Listing Department,
Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
P.J. Tower, Dalal Street, Mumbai - 400 001. | ‘Exchange Plaza’, BandraKurla Complex,
Bandra (East), Mumbai - 400 051.

Fax: 022 -2272 3121/ 1278/ 1557 Fax: 022 — 26598237/ 38
E-Mail: corp.relations@bseindia.com E-Mail: cmlist@nse.co.in

Scrip ID: WONDERLA
Scrip Code: 538268 Symbol: WONDERLA

Dear Sir/ Madam,

- Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015
Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI notification No. SEBI/LAD-
NRO/GN/2016-2017/001 dated 25.05.2016 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated 27.05.2016, we hereby confirm that Auditor’s Report on Standalone Audited Financial
Results of the Company for the quarter and year ended 31.03.2020 issued by the Statutory

Auditor of Company is with unmodified opinion.

For Wonderla Holidays Limited

o

orge Joseph
Joint Managing Director

Branches
Bangalore Park (Reg.office): 28" KM, Mysore Road, Bangalore: 562 109 | Ph: +91 80 22010300 | Email: mail.blr@wonderla.com
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