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Financial Review — Period ended March 2012 (Rupees in crore)

Quarter Ended Year Ended
31/03/2012 31/03/2011 % change 31/03/2012 31/03/2011 % change

Domestic 753.55 652.23 15.5% 3212.89 2822.38 13.8%
Exports - Formulations 855.06 742.75 15.1% 2967.68 2682.26 10.6%
APIs & others 229.90 232.20 -1.0% 724.35 679.23 6.6%
Total Exports 1084.96 974.95 11.3% 3692.03 3361.49 9.8%
% of exports to total sales 59.0% 59.9% 53.5% 54.4%
Total Sales

Other operating income
Technology knowhow/fees 5.60 20.71 31.03
Others 45.92 38.64 138.79

Material Cost 772.48 799.80 2867.64 2888.54
% to total sales 42.0% 49.2% 41.5% 46.7%
Operating margin 398.78 290.25 37.4% 1581.86 1320.70 19.8%
% to income from operations 21.1% 17.2% 22.4% 20.6%
Profit before tax 365.02 251.00 45.4% 1421.46 1151.39 23.5%
% to income from operations 19.3% 14.9% 20.1% 18.0%
Profit after tax 291.74 214.00 36.3% 1123.96 960.39 17.0%
% to income from operations 15.4% 12.7% 15.9% 15.0%

Income from operations crossed Rs. 7,000 cr for the financial year 2011-12 and posted a
growth of more than 10%. Profit after tax crossed Rs. 1,100 cr and grew by 17%. During the
fourth quarter, income from operations grew by more than 12%. Domestic sales grew by
more than 15% and export sales grew by more than 11% for the quarter. Operating margins
and profits after tax have increased by more than 37% and 36% respectively on a year-on-
year basis for the quarter.

Material cost has decreased by more than 7% on a year-on-year basis mainly on account of
changes in product mix viz. lower proportion of anti-retrovirals and higher contribution of
anti-asthma as well anti-malarial segment coupled with increased realizations. As a result,
operating margins have also increased by about 4%.

The increase in staff cost (Rs. 51 cr) is due to annual increments, regrouping of contractual staff as
well as increase in manpower and is in line with the previous quarter. Other expenditure has
increased by Rs. 65 cr for the quarter on account of increased marketing expenses, professional
fees and travel expenditure. Tax for the current quarter has increased mainly due to expiry of tax
benefits on EOUs.



