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Bharat Heavy Electricals lelted

‘ : ‘ CIN: L74899DL1964GO1004281
No. AA/SCY/SE/15 _ : Date: 03.08.2015

<

The DGM - Corporate Relationship Deptt.
'Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400001

The Manager-Listing Deptt.

National Stock Exchange of India Limited
"Exchange Plaza",

Piot No. C-1, G-Block,

Bandra - Kurla Complex, Bandra (East),
Mumbai - 400051

Dear Sirs,

Sub: Change in Auditors of BHEL

Pursuant to Clause 30(c) of the Listing Agreement, it is informed that the Comptroller &
Auditor General of India has issued communication regarding appointment of Auditors
of the Company w/s 139(5) of the Companies Act, 2013 for the FY 2015-16.

A copy of the communication is enclosed for your information and record please.
Thanking you,

Yours faithfully,

A.
(I.P.mh)

Company Secretary
inder@bhel.in \l”
www.bhel.com

Encl: a/a
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'QFF ICE OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

& gz 3) 10, BAHADUR SHAH ZARAR MARG, NEW DELHI - 110 124
T m
| g | © No/CA.V/COY/CENTRAL GOVERNMENT BHEL(8)/33
‘ Legt & L Dated :01/07/2015
To A . o
THE MANAGING DIRECTOR L ey |

BHARATHEAVY ELECTRICALS LTD
BHEL HOUSE, SIRI FORT e
NEw DELHI 110049

Sub_]ec‘c Appomtment of Auditors under section 139 of the Companies Act 2013 for the financial year 2015-2016

Sm’Madam ‘

I am directed to state that in exercise of the powers conferred by section 139 of the Companies Act 2013, the
Comiptroller and Auditor General of India is pleased to appoint the Chartered Accountant firms/Limited Liability
Partnershlps As per Annexure - 11 as the Statutory/Joint Statutory/ Branch Auditors of the company for the year(s) :
2015-2016. Statutory/Joint Statutory Auditor (s) of holding company shall also be the anditors of Consolidated
Financial Statements under section 139 read with section 129(4) of the Companies Act, 2013.

2. Youare requested to. contact the concemed auditors individually under intimation to this office

3. The supplementary/test audit under sections 143 (6) & (7) of the Companies Act, 2013 of your company 18
entrusted to

-PRDIR OF COMML.AUDIT & EX- OPFICIO MEMBER AUDIT BOARD-III

Sth & 7th FLOOR, ANNEXE BLDG

10,BAHADUR SHAH MARG

NEW DELHI-110124

4, The remuneration and other allowances payable to the auditors may be regulated as per the provisions of section
142 ofthe Companies Act 2013 read with guidelines issued by the Department of Company Affalrs vide no. 7176
dated 8t April, 1976 and no. 8/6/83 dated 07th June, 1984.

3. The atadit fees paid/payable to the anditors as intimated by the Company has been indicated in Annexure-II. Any
revision in the andit fees payable (including fees for consolidation) for the year 2015-2016 and item-wise details of
all rerumierstion paid to the auditors for other services (other than statutory audit) alongwith the amount of TA/DA

Paid for 2014-2015 may be intimated.
The said infirmation may be provided as soon as the Accounts for the year 2014-2015 is ﬁnalisecl 50 25 1o enable

this office toreview the appointment/ re—appomtment of the appointed auditors.

5. The #bove appointment is subject 1o the other conditions stipulated in Annexure-I{Copy enclosed).

Yoursfajthfnlly,
~r/‘.

A - ( Mardsh Kapur )
' Sr, Administrative Officer

Phore 101123509240 Fax - 9)11-23237730, 91-11-23509241  E-mail : saocaS@cag.gov.in,
SEOZCaS@cag gov.ir in o
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2013 may be intimateq immediately to this office and to the autditars,

{ii) While fixing the auditor's ramuneration, dye sonsideration might be given to the volume of work
normally spent by the Partners/chartered accountant employees and the audit clerks of the ca firm/LLp, .
{iii} While fixing audit fae due cansideration might also be giver to the notification No L-CA {7y/93 /2008 dated 18% September
2006 {ssued by the Institute of Chartered Accountants of India prescribing miniraurm audit fee, It has been clarified that city/tawn

referred o in the Notification refers to city/town of the Head office or Branch office of the auditor to which the audjs ;
aliotted. .

involveq, amount of time

6(b) The Auditors have to comply with the directions issyed by this affice tnder Section 143 (5) of the Companies Act, 2023 ang
for this Purpase the avditors have 0 attend meetings caliad by the concernsg MAB/AG. For attending such meetlngs, reasonabie



i . CONDITIONS FOR THE AUDITORS

1. The Auditors may piease intimate their acceptance as auditors of the Company within 3 weeks of receipt of this appeintment
letter (i) to the Company {il} to this Office (ifl} to the concerned MsAB/PASG/ASG entrusted with the Supplementary/test Audit of the
Company, i, for any reason the Auditors are not In a position to accept the appointment, they may intirmate all the above-
mentioned offices immediately aiong with the reasons for their decisian.
2. The appointment / re-appointment of auditars is subject to thei
satisfactory by the DG/PAG/AG /MAB concernad, :
3. The appointment/re-appointment of auditors is subject to the Auditors making the following declarations/undertakings:
() That the firm/LLP Is not disquallfied under section 141 of the Companies Act, 2013

{i}_That no unreasonable TA/DA. out of uockat_exp.ens.es,wi[l.he.claimed-From»the-eempanv.--ln*cases--wh'ere'"a‘udits"ﬂré"é‘llt:itﬁ'd"tb""" o

the Branch office of the CA Firm no TA/DA should be clalmed by the CA firm from the company for the audit of the
. Company/Units located at the same station of the branch, '

{iii} That during the year of audit, and for one vear after (te be counted from the date of conclusion of the relevant Annual General
Meeting of the Company]) the Firm/LLP ceases ta be Auditor, no assignment for internal audit or consultaney or ather servicas
i.€, accounting and book keeping services, design and implementation of any financial infarmation system, actuarizl services,
Investment advisory services, investment, barking services, rendering of outsourcad financial services, management services etc,

to the company or its holding company ar partly owned subsidiaries of the Company {irrespective of the shareholding) or joint'

ventures of the Company whether undér preduction sharing contrart ar otharwise will be accepted directly or indlrectly as nar
explanation glven under saction 144 of the Companies Act, 2013 by the firm/LEP. Non-audit assighments that Involve
perfarming management functions or making management decisions and audit of annual accounts of subsidiary companies
(irrespective of the sharehalding)/loint Ventyres/Assaciates are also prohibited during the year of audit and for are year after
the firm/LLP ceases o be auditor. This condition would not apply to assignments for the tax audit under Income Tax Act, VAT
audit required under various State Legislations, review of Quarterly/half vearly accounts as per SEB! guidelines and athar
statutory certificates ralated to the audit assignment, .

{iv) That no partner/chartered accountant employee of the firm of alditors/LLPs has been held guilty of professional misconduct by
the Institute of Chartered Accountants of India during last year ({In case any partner of the firm/LLP has been held guilty of
professional misconduct by the tnstitute of Chartered Accountant of India, please furnish details thereaf).

{v} The audit would not be done by a parson {i) who is neither a partner nor an empioyee of the CA firm/LLP to which the audit has
been allotted; {ii) who was earfier associated with the audit of the said psu as a partner/ernplayee of the retiring auditor.

{vi) No partner of the Chartered Accountant firm/LLP weuld hald post of Director {except in the case of financial companies) or
undertake audit or any ather job/assignment of any Private organization/ Company which is in the same life of business or
industry as that of the PSU. o

consideration. In case audited accounts of the previous years has been considered but finafly not, adopted by the shareholders, the
auditer can cértify the accounts of the succeeding year Indicating the fact of the non-adeption of the previous yaars accounts in their
report,

S(g) The time schedule for conducting the audit may be drawn up with stheduling of augjt 1.é indicatling the period of audit of
different departments/ units of the PSU and alsp the name of personnel & their qualification who will be depioyed for audit of each
unit. A copy of the time schedule so fixed fay be sent to the concerned MAB/ AG so that they may also draw their time schedule for
supplementary audit. ‘ . . o

3c)  The Auditor must complete the audit of the units/branches allotted to them within the time schedula stipulated by the
management 5o that the statutory time schedule for placing the accounts in the AGM could be adhered to.

4. Record of audit work done in the form of working papers should be retained with sufficient information so as to suppart the
auditors’ significant conclusions and judgments. .
5. The Auditars shall have to campiy with the diractions issued by this office under 123(5} of the Comgpanies Act, 2013. The

Femuneration is inclusive of the fee on aczount of the additional work Invelved in this regard. Directions under section 143(5) is
available at this office’s official website i.e. www, saiindia.gov.in {Chartered Accountants Coiner)

B. Statutary auditors of the companies who have adopted SAP should deploy at least one partner/employee having ISA/CISA
quallfication to conduct the audi. ) . )
7. The Cornpany/Auditors will have to comply with the other provisions of the Companies Act, 2012 as may be required, which

are not specifically covered above,



ANNEXURE -1 1
LIST OF CHARTERED ACCOUNTANT FIRMS FOR THE YEAR 2015-2016

* I Firni Name

Unit Code

F ]
PSU Code /

Station

Audit Detaily

STATUTQRY AUDITOR

H
STATUTORY

(DE1188)

NEW DELH]

DS P & ASSOCIATES

783, DESH BANDHU GUPTA ROAD,NEAR
I-.|FALZ ROAD CROSSING, KAROL BAGH

NEW DELHI - 110005,DELH]

BHEL

NEWDELHI
2

NEW DELH]

|

_

=

WAHI & GUPTA
(DE0374)
HOTEL REX BUILD

DARYAGANJ
NEW DELH]I

ING, OBC BANK BUIDLING
2 [[S-NETAJI SUBHASH MARG o

NEW DELH] - 110602,DELHY

]

AUDITOR-
CONSOLIDATION OF
A/C, CORPORATE
OFFICE NEW DELRHI,

POWER SECTOR (1Q),
POWER SECTOR
(COMML), PEM
CONSOLIDATION OF
POWER SECTOR,
INDUSTRY SECTOR,

1078900

REG OPN NEW DELHI
(INCLU REGIONS) AND
POWER SECTOR

NR/NOIDA

IS B A & COMPANY
(CRI273)

BHOPAL - 462023

BHEL
HARDWAR

3) ‘

STATUTORY
AUDITOR-
CONSOLIDATION OF
A/C, HEEP & CFFP AT

HARDWAR

_

|HARDWAR,

INDUSTRIAL VALVES |
PLANT GOINDWA
(AMRITSAR DISTT),
INTERNATIONAL

1086700

OPERATIONS I AND
TRANSMISSION

PROJECT N

87 LALA LAJPAT RAJ COLONY
3 [INEAR PUNJABI BAG
RAISEN ROAD BHOPAL

BHEL
HEPUNIT

@)

‘HEAVY ELECTRICALS ’
PLANT, POWER

SECTOR (WESTERN

REGION) NAGPUR,
TRANSFORMER PLANT
JHANSI, INSULATOR
PLANT, JAGDISHPUR
COMP. FABRICATION

BHOPAL

PLANT RUDRAPUR,
HERP

VARANASY,Centralised
Stam ping Unit,
Jagidshpur Industia}

1164900

Jagdishpur Industrial

Area, Fabrication plant -

Area :
OIL SECTOR BUSINESS
AND ELECTRICAL
MACHINES REPAIR
PLANT, MUMBALR & .
M SYSTEM GROUP,
Power Secior (Eastern




|

1

’ Region) ' I ’
BRANCH AUDITOR . : "
SRANCH AUDITOR
VNARAYANAN & CO o o —lﬁ
(MDO3.40) BHEL H P BOILER PLANT
NO.11, 2ND CROSS SUNDAR NAGAR _ TRICHY, MAGNETO |
¢ |riciy TRICHY" llvricuy HYDRO D DYNAMICS 774500
2) TRIC
TRICHY - 62002
RAO ASSOCIATES ELECTRONICS
|BAs0g7; ' DIVISION INDL SYS
32/1, VASISHT A PARADISE, If FLOOR BHEL GROLP
s [ISTTEMPLE ROAD 11TH.CROSS ELEC DN B ANGALORE PROCLAINS GROUP (363500
MALLESWARA @ ELECTRO PORCEL.
| BANGALORI;' AIN DIVISION,
BANGALORE - 560003, KARNATAK A BANGALORE .
‘ HEAVY POWER
EQUIPMENT PLANT
HYDERABAD,
3}‘%;‘?"”‘4” & CO CORPORATE R&D
30, BHAGYALAKSHMI NAGAR BHEL | ';gngRé,BAD
6 [|GANDHINAGAR (H;‘PLANT HYDERABAD ENGINEERING & 746900
3 SYSTEM DIVISION,
HYDERABAD HYDERABAD, HEAVY -
HYDERABAD - 500080, TELANGANA PLATES & VESSELS
PLANTS
[ . VISHAKBAPATNAM _ || - J
JVRAMANUJAM & 0O -
(MD0377; : L XILLARY
NEW NO.233, OLD NO.113, FIRST FLOOR, BHEL }’fOI N?‘RR?&IPET
7 ||RKMUTT ROAD, “RANIPET ||Rangpp  |[PLA 307300
RAPURAM ) | POWER SECTOR
CHENNAI ) (SOUTHERN REGION)
CHENNAI - 600028,TAMIL NADU ‘\




