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Exchange Plaza, Bombay Stock Exchange Ltd.
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Bandra-Kurla Complex
Bandra (E), Mumbai-400 051
Fax No: 6641 8124 /25 / 26
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Dear Sir/Madam,

Sub : Audited Financial Results for the Fourth Quarter and Financial Year
ended 31t March 2016

Please refer to our letter no. CO:MBD:2016-17:72 dated 30t April 2016 informing thereby that
a Meeting of the Board of Directors of the Bank is scheduled to be held on Friday,
13" May 2016, inter-alia to consider and take on record the audited financial results of the
Bank for the fourth quarter and financial year ended 31st March 2016.

Further to our said letter, pursuant to SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith copy of Audited Financial Results of the Bank for the
fourth quarter and financial year ended 31st March, 2016 approved at the meeting of the
Board of Directors of the Bank held today.

The results are also being published in Newspapers as per requirement of the above
said SEBI Regulations.

Please take the above on your record.

Thanking you,
Yours faithfully,

For CENTRAL BANK OF INDIA

Ad D/

ANAND KUMAR DAS
ASSTT GENERAL MANAGER-MBD/
COMPANY SECRETARY
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Auditor’s Reporton Quarterly Financial Results and Year to Date Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)

Regulations, 2015 :

l'o,

Board of Directors of Central Bank of India

1. We have audited the quarterly financial results of Central Bank of India (‘the Bank’) for the
quarter ended March 31, 2616 and the yearto date results for the period April 2015 to March
2016, attached herewith, being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, These quarterly financial results as well as the year to date financial results have been
prepared from the financial statements which are the responsibility of the bank’s
management and have been approved by the Board of Directors of the Bank. Our
responsibility is to express an opinion on these financial results based on our audit of such
financial statements, which have been prepared in accordance with Banking Regulation Act,
1949, Reserve Bank of India Guidelines and relevant accounting standards issued by the
institute of Chartered Accountants of India and other accounting principles generally

accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
Indiz. Those standards require that we plan and perform the audit to obtain reasonable
asswance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supportiﬁg the amounts disclosed as financial
resulrs. An audit also. includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides 2 reasonable basis for

™

cur epinion,

3 These financial results incorporate the relevant returns of 26 Branches, 24 Regional Oifices
adited by us, 1958 branches audited by the other auditors specially appointed for this
purpose and un-audited returns inrespect of 2750 branches and 35 Regional Offices.
4. In our opinion and to the best of our infermation .ru';d ;.1(:1:01'(%‘111@ to the explanations given to
iose quarterly financial results as well as the year to s date results:
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in this regard; and
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{i} have been presented in accordance with the requires
(Listing Obligations and Disclosure Requirements) Repul

nents of Regulation 3
ations, 2015
(ii) give a true and fair view of the net loss and other financial information for the quarter

ended March 31, 2016 and the year to date results for the period itpztl 2015 to March
2016.
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Without qualifying our repert, attention is drawn to the following Notes of the accompanying
statement:

a) Note no. 9 & 10 regarding provision in respect of segment of loan/ bonds non envisaged /
envisaged to be converted into SDL Bonds in relation to Power Distribution Cos. {DISCOM])
pursuant to UDAY Scheme;

b) Note no.11 regarding provision on advances to Food Cerporation of India in terms of
directions issued by Reserve Bank of India;

¢) Note no. 12 regarding provision made against certain borrowal accounts pursuant o
directions on asset quality review received from Reserve Bank of India;

d) Note no. 13 regarding recognition of deferred tax asset on provision on Non Performing
Assets,

6. These financial results includes the results for the quarter endéd 31st Mareh, being the
balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto 31st December of the relevant financial year, which were
subject to limited review by us.

For DOOGAR & For N.SARKAR & CO For B.N.MISRA & CO

ASSOCIATES

Chartered Accountants Chartered Accountants

Chartered Accountants
301075E

F.RNO.-000561N

T
{CA M.K. Doogar)
PARTNER
M. NO. 080077

For CHANDABHOY &
JASSCOBHOY
Chartered Accountants
FRNO-101647W

WV
(CA Am {ulj}ﬂ'
PARTNER
M. NO. 049289

Place: Delhi

Dae: May 13,2006

FRNO, F.R.NO.~32_1G9.5E

{CA B. M. Misra)}
PARTNER
M. NQ. 083927

(CA G/Mukhopadh ayj
PARTNER '
M. NO. 010534

For LODHA & CO

Chartered Acdountants
FRNO-107783W

Chartered Accountants
F.R.NO. 301051E

e
{CA I P Singh) [CAT P Chaturvedi)
FARTNER PARTNER

WML 052438 M. ND.D15585

For PATHAK HD & ASSOCIATES




CENTRAL BANK OF INDIA4

AUMTED FINANCIAL RESULTSY

FOR THE QUARTER { YEAR ENDED MARCH 31, 2016

oo [Tinlacs |
L ’ Nf Quarter ended Year ended Year ended
§ H Particufars 31.03.2016 31,12.2015 31.03.201% 31.03.2015 31.03.2015
j ] {Audited) (Reviewed) | (Aucles] | (audited) (Audited]
1 1[Intarast sarned {a)+(b)+{c)+(d} %515,140 642,030 | 676,958 | 2,588,789 | 2,640,878
£ i}l {inlerss¥ discount on advances/ Bills | 445,043 470,114 [ 487,612 1,897,770 [ 1,851,728
| income Gn Invesimerls B i 166658 | 160,091 | 173,845 647,305 | 570,706 |
Interest on balances with Reserve Bank of Indiz and olner inser bank 3,046 4,137 204 9,531 |
Others _ i 8,393 7,748 1 15,298 | 34,103 ] 15,298
2|Gther income 55,048 | ; 55,191 | 193,879 189,423
2[Tot Incoma [125) T 571,188 591,162 732,150 | 2.782,868 2,520,301
4{nteresi Expanded o 458,813 87,550 | 484795 | 1882227 1,816,471
5!Operating Expenses [+ 188,347 | 137,429 159,592 | §35,147
I 0 [Employecs cost 131,242 | 113,388 108,205 | 446,557 382,484
) |Other Greraing Expenses 57,105 44,041 51,387 | 189,580 | 175,724
" BlTotl Expenditure (4+5) extluding provisions and contingencies 847,160 §24,979 644,388 | 2,518,374 2,474,389
E ; 7iCperating Frofit before Prowisions and centingencies (3-8) 24,028 66,183 87,762 I 264,284 355,912
i ! a?ﬁmﬁmm Sonfingencies 226,666 | 149,905 61,717 | 501,190 268,872
1 5| Exceplionall Prioy period Rerns 30,052 | - - 30,052 | -
*‘ ;_Elﬁmfﬂ (¥} Loss () fram Ordinary Activilias bafore Tax (7-8-5 {234,690) {83,722) 26,045 (266,548) 83,040
i [ T1{Tax sxpanse ) ) (144,836} (60) 8,616 {125,129)
| 12iNs Profil(+1 / Loss () from Ordinary Activities after tax  (10-11) | (89,804) (83,662) 17,429 | (141,849)
| EEiExiraordinary Kems {net of fax expanse) - < g - -
| 18|Net Brofi (+ 555 (-} for the period (12-13) | {89,804] {83,662) | 17,429 {141,819) 50,645
18{Paid up equity share capital {Face Value of the Share Rs.A0i}, f 168,571 165,627 f 165,827 168,971 J 165,827 |
i 16/ Resarves excluding Revaluation Resarves {es per balance shee: of previous 1,268,708 1,398,448 | 1,398,448 1,269,705 } 1,398,448
Accounting year),
| 17| Analytics! Ratias - B
TR Percentage of shares hieid by Goverment oF indiz, 79.94% 81.46%  B1.46% 79.94% 81.46% ]
{Capital Adequacy Ratic f i
|7 AsperBasel 11.07] 11.63 11.89 11,07 | 1.59 ’
T As per Basel i 10.41 10.44] 10.90 | 10.41 | mia_!
LTy |Earnings Per share {EPS) (Not annuaiisedy {in Rs.} |
| |#)_'Basic and diiuted EPS belore Exvacrdinary fems g (5.42) (5.05) 115 |8.55) .27 |
Pﬁ'} iaas'ic and dilsted EPS after Exiracrdinary tems {5.42} (5.08), 1.15 (8.55) 4.27
] v} NPA Ratios ; ]
2} |it Gross NFA 2,272,088 1,756,363 1,187,305 | 2272083 1,187,306
RREEED - ] 1,324,189 995,847 680,745 1,224,180 680,745
| 6] 1) % of Gross NPA i 11.95 8.85 6.03 11.98 5.09
‘ 1} % of Net NPA T 7.38] 5.301 3.51 | 7.36 3.61 |
- [ (t2g) {1.15)] 024 | 10.48) 0.21

e e ALK )
; i R HA B.K. DIVAKARA

i EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
; Place : Delhi

Date : May 13, 2016

N

RK. GOYAL
EXECUTIVE DIRECTOR
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RAJEEV RISHI

CHAIRMAN & MAMAGING DIRECTOR
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CENTRAL BANK OF INDIA

STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31t MARCH 2016

Zinlac
Quarter Year Ended | Quarter Year Ended
ended 31.03.201¢6 ended 31.03.2015
31.03.2016 31.03.2015
Particulars
Total income from operations (net) 671188 2782668 732150 2830301
. ]
Net Profit / (L f dinar | .
=k Eilo) [onasgieion pmipary (89804) (141819) 17429 60645
activities after tax _
Net Profit / (Loss) for the period after i
tax {after Extraordinary items) taaa0d) (141819) 43 G0GA%
Equity Share Capital 168971 168971 | 165827 165827
Reserves (excluding Revaluation ‘ :
Reserve as shown in the Balance 1269705 1269705 1398448 1358448
Sheet of previous year)
Earnings Per Share (before extraordinary
items) {of ¥10/- each)
Basic - (5.42) (8.55) 1.15 4.27
' Siluted: (5.42) (8.55) 1.15 4.27
Earnings Per Share (after extraordinary
items) {of ¥10/- each)
Bagic - (5.42) (8.55) 1.15 f 4.27
—— (5.42) (8.55) 1.15 4,27

Note: The zbove is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the Quarterly/Yearly Financial Results are available on www.bseindia.com,
www.nseindia.com and www.centralbankofindia.co.in
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R.CIE DHA/};/ B.K.DIVAKARA R.K.GOYAL RAJEEV RISHI
EXECUTIVE\DIRECTOR EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR CHAIRMAN & MANAGING DIRECTOR

Place: Delht
Date: May 13, 2015
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CENTRAL BANK OF INDIA

SEGIVIENT REPORT FOR THE QUARTER/YEAR ENDED MARCH 31, 2018

e ~ {Rs. In Lacs}
: Quarter Ended Year Ended. ?
B Particulars Audited | Unaudited | Audited Audited | Audited
! 31.03.2016 | 31.12.2015 ; 31.03.2015 31.03.2016 © 31.03.2015
A. | Segment Revenue
1, Treasury Operations 184,203 183,941 198,849 752,968 737,564
| 2. Retail Banking Operations 152,423 235,973 206,977 836,437 781,240
| 3. Wholesale Barking Operations 294,562 | 271,248 326,325 1,193,263 1,311,497
4. Other Banking Operations - “
5. Unallocated - S R - -
Total B 671,188 | 691,162 | 732,151 2,782,668 | 2,830,301
w Less: Inter Segment Revenue . s - - :
Net Sales/Income From Operations 671,188 691,162 732,151 2,782,668 2,830,301
B. ;
Segment Results(Profit{+)/Loss{-) before
tax and interest from each segment}
L1 Treasury Operations 2,206 | 20115 43,7234 | 25 673 §2,461
- 2, Retail Banking Operations 4,585 13,665 4 067 48,679 23,856 |
e} 3. Wholesale Banking Operations {239 135; (97,174} {18,262} {332,133} 5,2728)
i 4. Qther Banking Operatians - P P - -
L 5. Unailocated 12,347} {2,284 {2,996) [10,158] £12,150)
| Total B {234,690),  (83,722)] 26,043 |  (266,948) 89,039
tess: {i] Interest - - - - -
(i} Other Un-allocable Expeniiiture net ) '
off i
(i) Un-allocable income - - - ] :
Total Profit Before Tax {234,690}  (83,722)] 26,043 (266,348) 89,039
C. | Capital Employed - |
.1 Treasury Operations i {109,581} {548,378} {18,065} 1109,581) {18,065)
' 12, Retail Banking Operations 484,764 | 747,848 | 520,262 484,264 £20,262 |
| 3. Wholeszale Banking Operations 754,983 | 1,025,958 { 820,254 : 754,883 820,254
4. Other Banking ')};;aticms = g T 3 =
5. Unallocated - 638,239 | 466,461 | 435238 638,239 | 435238
| o 1,767,914 | 1,691,889 | 1,757,689 | 1,767,914 1,757,689

hzva been app

nad on the basis of the segment assets, wherever dirsctaliocation is not possibla, Figures

nsidered neces conform o current year classification,

R.K. GOYAL
Executive Director

s i
RAJEEV RISHI
Chairman & Managing Director

AL IO
B.K.DIVAKAR!
Executive Director

R.CLODHA
Executive Director

Place: Delhi
Date May 13, 2016




CENTRAL BANK OF INDIA
STATEMENT OF ASSETS AND LIABILITIES

o {Rs. in Lacs)
i As at As at
PARTICULARS 31.03.2018 31.03.2015
L - Audited Audited

Capital

CAPITAL & LIABILITIES

Reserves and Surpius

168,871.43
1,456,665.38

166,827.32
1,579 863.91

Share application Maney cending allottment 53,500.00 -
Deposits 26.518,418.73 | 25,557,233 49
Borrowings 92078534 2,597 41335
Other Liabilities anc Provisions 1,185,387.82 1,283,705.81
TOTAL 30,444,332.69 | 31,194,049 .88

ASSETS

Cash and Balances
Balances with Banks and Money at Call and Short Notice

Invesiments
Advances

' Fixed Assels

o

with Reserve Bank of India 1,408 950.75
147 153.84
8,886,753.75
18,000,958.80 |

435,928.73

1,411.484.87
59.543.43

8,973,585.45

18,847.753.25
283,316.15

Other Assets 1,668,864.09 1,607 955.73
TOTAL 30,546,602.96 31,194,049.88
{ St
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B.K. DIVAKARA
EXECUTIVE DIRECTOR

R. K. GOYAL
EXECUTIVE DIRECTOR

RAJEEV RISHIL

CHAIRMAN & MANAGING DIRECTOR
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NOTES ON ACCOUNTS FORMING PART OF
_ AUDITED FINANCIAL RESULTS
FOR THE QUARTER/ YEAR ENDED MARCH 31, 2016.

The above Financial Results have been approved by the Board of Directors of the
Bank at its meeting held on May 13, 2016.

There has been no change in the accounting policies followed during the guarter/year
ended March 31, 2016 as compared 1o those followed in the preceding financial vear
ended March 31, 2015 except Revaluation of Assets where depreciation is provided
on the revalued amount and the incremental depreciation attributable to the revalued
amount of Rs. 24.30 crores is adjusted to the Revaluation Reserve and credited to
Revenue and Other Reserves.

The Financial Results for the quarter/ vear ended March 31, 2016 have been arrived at
afller considering provision for Non-Performing Assets, Standard Assets, Investment
Depreciation as per Prudential Norms issued by the Reserve Bank of India and other
usual and necessary Provisions,

During the year (on 31/03/2016), the Bank has issued 3.14.4 1,088 Lquity Shares of
Rs. 10/~ each at a premium of Rs.42.66 per share to Life Insurance Corporation of
Tndia (LIC) on preferential basis,

Bank has received Capital funds of Rs.535.00 crore from Government of india on
30.03.2016 and the same has been kept in a newly opencd Bank Account viz."Central
Bank of India Share Application Money Account”. These funds have been treatcd as
part of Common Equity Tier 1 (CET-1) Capital for the financial year ended I
March 2016 as suggested by RBI vide it's letter dated April 06, 2016,

e




In terms of Reserve Bank of India circular No.DBOD. bP 21.06.201/2013-14
dated July 1. 2013, banks are required to make Pillar cim losures under Basel ITT
Capital Regulations. The disclosures shall be made available on the bank’s website
wwiw.centralbankofindia.co.in along with publication of the results.

In terms of RBI Circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated 16t July 2015,
the Bank has, effective Quarter ended 30" June 2015, included its deposits placed
with NABARD,SIDB! and NHB on account of shortfall in lending to priority sector
under “Other Assets’. Interest income on these deposits has been included under
‘Interest Earned-Others’. Hitherto, these were included under ‘Investments’ and
iterest income was included under ‘Interest Eamed-Income on Investments’. The
above reclassification carried out since quarter ended September 2015 has no impact
on the loss of the Bank for the quarter / vear ended 31 March 2016 or on the profit/
loss for the previous periods presented.

T'he following has been included in the results for the qualiemear ended 31% March,
2016

Pursuant to RBI Circular No. DBR.No.BR.BC.27/21.04.048/2015-16 dated 2™
July 2015, the bank has changed the basis of caleulation of provision for

diminution in fair value from Basc Rate/PLR as on date of restructuring plus
appropriate term/credit tisk premium to the actual interest charged before

v}

restructuring for the purpose of discounting future cash flows, Consequent to this
change, as a one time measure to implement the said circular, bank has written
back a provision of Rs. 370.93 crores during the vear.

b. In terms of RBI’s Master Circular on Classification, Valuation and Qperation of
Investment portfolio dated ™ July 20135, the depreciation on the instruments
acquired by way of conversion of outstanding advances has not been offset against
the appreciation in any other sccurities held under the AFS category. This has
resulted in merease in provision by Rs. 229.83 crores for the year,

In order o provide assistance to Power Distribution Companies (DISCOMS),
pursuant to UDAY ( Upwal Discom Assurance Yojana ) scheme, the Bank has
subscribed to Non SLR SDL bonds of Rs. 9232 crore issued by regpective State
Governments and State Govermuent Guaranteed DISCOMS Bonds of Rs. 2358 crares
against sestlement of cutstanding dues of DISCOMS as on 30th September 2013, In
terms of RBI letter No. DBR.BP.NO. 11637/21.04.132/2015-16 dated 17th March
2016 read with further claritication dated 21st April 2016 and | 1th May, 2016:

@tw’ ,;’fz':ﬁ
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10.

a. Provision of Rs. 525.90 crores in respect of segment of loan/bends of Rs.
2506.08 crores not envisaged to be converted into SDL Bonds has been made.

b. No provision has been made for the: segment of loan of Rs. 668.31 crores
envisaged to be converted into SDL Bonds.

¢. Provision of Rs. 74.51 crores has been made for diminution in fair value of
loan,

. There was no diminution in value of the DISCOM and SDL bonds on matk to
“market basis as at 31st March 2016 and as such no provision has been considered
necessary

In respect of DISCOM loans of Rs, 1591.73 crore (including Rs. 1021.11 crores
where MOU has been signed by the Punjab State Government, DISCOM & Ministry
of Power), though the respective State Government has participated. in the UDAY
scheme, the same remains to be implemented by the Bank as on 31st March 2016.
Accordingly, loans have been classified and treated as per usual IRAC norms.
Adjustments required pursuant to the UDAY scheme with respect to these leans will
be ascertained and given effect to on implementation thereof.

. In compliance with the RBI letter No. DRB.NO.13018/21.04.048/2015-16 dated 12th

April, 2016 as referred in the letter dated 16th April 2016 received from State Bank of
India (SBI) (Consortium Leader) pending regularization of Food Credit (FC) account
availed by Government of Punjab (GOP) and resolution of other related issues,
provision of 15% amounting to Rs 191.22 Crore has been made in respect of
outstanding balance of Rs 1274.80 Crore (as advised by SBI) availed under FC by
GOP.

Pursuant o Asset Qualily Review (AQR) under section 35 of Banking Regulation

Act. 1949 carried out by RBI. classification of advances re erred to in the said review
and consequential additional provision of Rs 1727.12 crore as required thereof has
been done and given effect to in these financial stalements.

3 Keepine in view the significant provisioning requirements and revision in guidelines

of Deferred Tax Assets (DTA) in CET1 caleulation by RBI. tax review based on
manasement’s estimate of possible tax benefits against timing difTerence has been
carried out and Rs 1088.28 Crore has been recognized as deferred tax assets-as al Slst

March 2010,

;fiiﬁf"’i/ (_:,"J-,"'




I4. The premises of the Bank were revalued to reflect the market value as on 31.03.2016
based on the reports of external independent valuers and approved by the Board of
Directors and Rs 1586.15 crore being the net increase in value thereof have been
credited to Revaluation Reserve Account.

15, Exceptional/ prior period items: Provision of Rs.300.52 crore relating to earlier vears
based on the actuarial valuation report pertaining to Employee Benefits (Pension
Fund).

16. The Bank has recognized Treasury operations, Cotporate/ Wholesale Banking and
Retail Banking as primary reporting segments. There are no secondary reporting

segments.

17. Status of Investors’ Complaints:

Complaints at the | Received during” " Resolved daring Pending ason
beginning of the the Quarter the Quarter March 31, 2016
Quarter
NIL 68 68 - NIL a

18. The Provisioning Coverage Ratio (PCR) of the Bank is 51.32%.

19. These financial results includes the results for the quarter ended 31st March, being the
balancing figures between the audited {igures in respect of the full financial vear and

the published vear to date figures uplo 31st December of the refevant financial vear.

)

), Figures of the previous vear have been regrouped/ reclassitied wherever considered
necessary to confirm to current year’s classification.

/ : ¢k 2
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ODHA B K. DIVAKARA R K. GOYAL RAJEEY RISHI

VE BIRFOTOR EXNECUTIVE DIRECTOR EXECUTIVE DIRECTOR CHAIRMAN & MANAGING DIRECTOR

Dale @ Mav 13,2016,




FORM A

Covering Letter of the annual audit report to be filed with the stock exchanges

] Name of the company/ Body Corporate Central Bank of India

Annual financial statements for the year
2 o ¢ 31 March 2016

ended

Emphasis on matters referred to in Note N
3 Type of Audit Observation Ne¢. 9 to Note No. 13 of the
N accompanying results.

4 Frequency of observation First time

G]:N A RAL MANAGER & CFQ

For DOOGAR & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R. No.OOCS6IN

CHARTE

PARTNER

PARTNER
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(RAJEEV RISHI)

CHAIRMAN & MANAGING DIRECTOR & CEO

For NSARKAR & CO
=D ACCOUNTANTS

MNo.010534 | T
For LODIIA &u}\

A

For B.N.MISRA & CO.
CHARTERLED ACCOUNTANTS

F.R.No.321093E i
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{CA B.P.C HATURV EDI)
PARTNER

M No.O135ES




