
 

 

Date 31.03.2025 

To,  
The General Manager,  
Department of Corporate Services,  
BSE Limited Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001  
 
Scrip Code:544223  
ISIN: INEOAG901020 

To,  
Manager-Listing Compliance,  
National Stock Exchange of India 
Limited, Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra East, 
Mumbai – 400 051  
 
Symbol: CEIGALL  
ISIN: INEOAG901020 

 
Dear Sir/Madam, 

Subject: Disclosure under Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 

amended ("SEBI Listing Regulations"). 

Pursuant to Regulation 30 of SEBI Listing Regulations, we would like to inform you that 

Insurance Company vide its E-mail dated March 30, 2025, informed about Partial 

Invocation of Surety Bond by the Company issued in favor of National Highway 

Authority of India. 

The details as required under SEBI Listing Regulations read with Circular no. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November 2024 are enclosed as 

Annexure A. 

 

This is for the information of the Exchanges, Members and the other stakeholders. 

The above information is uploaded on the website of the company www.ceigall.com. 

Thanking You, 

For Ceigall India Limited 

 

 

Megha Kainth 
Company Secretary & Compliance officer 
Membership No.: F7639 
 

 

http://www.ceigall.com/


 

 

 

Annexure: A 

Name(s) of the Authority National Highways Authority of India 
(“NHAI”) 
 

Nature and details of the action(s) taken, 
initiated or order(s) passed 

Action Taken:  NHAI directed The New 
India Assurance Co. Ltd for partial 
invocation of Surety Bond against Bid 
Security to the tune of Rs. 54,35,000/- 
(Rupees Fifty-Four Lakhs thirty-
five thousand only) vide its letter dated 
27.03.25. 
 

Date of receipt of direction or order, 
including any interim or interim orders, 
or any other communication from the 
authority 

No communication in this regard is 
received from NHAI by the Company. 
Insurance Company vide its E-mail dated 
March 30, 2025, informed the Company 
about Partial Invocation of Surety Bond 
by NHAI. 
 
The Company has challenged this 
invocation before the Hon’ble High Court 
of Delhi. The matter is pending 
for adjudication. 

Details of the violation(s) / 
contravention(s) committed or alleged to 
be committed 

Inadvertent Error in documents 
submitted for bidding of the project. 

Impact on financial, operation or other 
activities of the listed entity, quantifiable 
in monetary terms to the extent possible 

No impact as amount Rs. 54,35,000/- on 
hold until adjudication by 
Hon'ble High Court. 
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