
© Ce?gall 
PURSUIT WITH EXCELLENCE 

(A5150 50012008 Certfed Compary) 
CNUSI0IPR00INCO2IST 

Date: 08.05.2025 

Toy 

The General Manager, 
Department of Corporate 
Services, BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001 
Scrip Code: 544223 

To, 

Manager-Listing Compliance, 
National Stock Exchange of India 
Limited, Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra East, 
Mumbai - 400051 
Symbol: CEIGALL 

Subject: Outcome of the Board Meeting held today i.e. May 08, 2025 

Ref: Regulation 30 of SEBI (Listing obligations and Disclosure Requirements) 
Regulations 2015. 

In continuation of our letter dated April 30, 2025, and in terms of Regulation 30 & 

33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 [SEBI (LODR)], please be informed that the Board 

of Directors of the Company at its meeting held today i.e., May 08, 2025, inter alia 
transacted the following businesses: - 

1. Considered and approved the Audited Standalone and Consolidated Financial 

Results along with Audit reports issued by M/s. B D Bansal, Chartered 
Accountants, Statutory Auditors of the Company for the quarter and Financial 

Year ended March 31, 2025, which have been duly reviewed and recommended 

by the Audit Committee. - (Financial Results) (Refer Annexure - A) 

(The Audit Reports are submitted with unmodified opinion(s) (free from any 
qualifications) and declaration to that effect is enclosed as Annexure - Al) 

Approved further investment in Ceigall Jalbehra Shahbad Greenfield Highway 

Private Limited, a Subsidiary of the Company for shares offer under rights 
issue. Detail as required under Regulation 30 of SEBI (LODR) read with SEBI 
Master Circular dated 11t November 2024 attached as Annexure- B. 

. Approved providing of security for the Rupee Term Loan facility sanctioned to 

Ceigall Ludhiana Bathinda Greenfield Highway Private Limited [Special 
Purpose Vehicle (SPV)] and investment in its share capital, to finance the 

project of the SPV. Detail as required under Regulation 30 of SEBI (LODR) read 
with SEBI Master Circular dated 11t November, 2024 attached as Annexure- 

c 
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4. The Board of Directors of the Company has also, in-principle, approved a 
proposal from Ceigall Infra Projects Private Limited, the Subsidiary Company 

of Ceigall India Limited, to explore for any investment including its Merger with 

C & C Construction Limited, a Listed Entity, a going concern under Reg. 32 (e) 
and 32 A of IBBI (Liquidation process) Regulations, 2016 and Section 60(5) of 

the Insolvency and Bankruptcy Code, 2016. 

The final approval will be given by Ceigall India Limited for the said proposal, 
on availing the required information for evaluation of the strategic commercial 

benefits to the Company in this regard. 

In view of strategic growth objectives, the Board has decided not to declare any 
dividend for FY 2024-25. The company is currently expecting the declaration 
of the appointed date by NHAI for its few awarded Hybrid Annuity Model (HAM) 
projects in FY 25-26 —a key trigger for project commencement and long-term 

revenue generation. Retaining earnings at this stage aligns with our vision to 

strengthen financial stability and enhance shareholder value over time. These 

funds will be optimally utilized to support execution capabilities, unlock growth 
potential, and ensure seamless implementation of infrastructure assets. This 
approach reinforces our commitment to sustainable value creation and 

operational excellence. 

. Approved amendment to existing policies viz. Familiarisation programme for 
Independent Directors, Code of Conduct to Regulate, Monitor & Report Trading 

by Insiders & Policy on Related Party. 

Adoption of new policies viz. Information and Cyber Security and Data Privacy 

Policy, Grievance  Redressal Policy  for stakeholders, Equal 
Opportunity/Diversity and Inclusion Policy, Business Continuity & Disaster 

Management Plan, Human Rights Policy & Policy on Skill Development. 

The meeting of the Board commenced at 03:00 p.m. and concluded at 06: 45 p.m. 

Kindly take the above information on your records. 

Thanking You, 

For Ceigall India Limited 

MEGHA i 
KAINTH ouesoss 02429 

Megha Kainth 

Company Secretary & Compliance officer 
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Horyana-122016, Contact : 0124-420 6978 

Regd Office : A-898, Tagore Nagar, Ludhiona Punjab-141001 
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CEIGALL INDIA LIMITED 
Reglstered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLC025257 

‘Emall socretarlal@ceigall.com Webslte: yoycolgall.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

_ ()_|REVENUES: 
N Revenue from Operations 9018.17|  8,10236| 857619 3384781| 2954748 

Other Income 20440 9721 7595 | 53L78| 31048 

(11) [EXPENSES: 
Costof Materials Consumed 255360| 265465 | 278607 | 988343 972010 
Costof Construction 584089 | 402207| 414420 18.17076] 1399298 

Employee Benefits Expenses 99.36 11384 15270 38334 STZIE 

Finance Costs 20542 1037¢ 13299 72355 612,05 

Depreciation and Amortization Expenses 15458 13145 12386] 06| 46395 ! 

3 35| 208|  i2a1|  loss2] 87569 

(V) [Tax Expenses: 
Current Tax 2560]  23398] 21551 92438 | 95052 

Deferred Tax @139) (3.99) @4y (60| (3949) 

Prior year tx. 1553 - 3 15.53 - 

(V1) [Other Comprehensive Income 
Ttems that will not be reclassified to Profit & Loss 

(i) Re-measurement (gain)/loss on defined benefit plans 6.05)] 0.52 (3.60)| (1048)] (8.03)] 

(i) Tax on () above 133 0.3) 091 260 202 

(V1) Paid up equity share eapital (Face value of S/-cach) W02|  ®7L02| 78568 |  87L02| 7858 

(1X) |Other equity (excluding revaluation reserves) as af balance sheet date ; 799885 

(X) [Earalngs Per Equity Shares (not annualised for quarters) 
Basic (In©) 400 392 552 1607 1762 { 

Diluted (In 2) 400 392 532 1607 116 

et accompanying notes o the audited standalone inancial resuls. 



CEIGALL INDIA LIMITED 
Registered Office: A-§98, Tagore Nagar, Ludhiana, Pujab-141001 

CIN: L5201 PB2002PLCO252S7 
€:mall; secretarial@celgall.com Website: yowwcelgallcom 

STANDALONE BALANCE SHEET AS AT MARCH 31,2025 
11 amounts in Million INR unless. IJI:Imed 

Assels 
Non-Current Assets 

2,700.90 Property, Plontand Equipraent R 3005 Capital- Workin-Progress : 7 P 4926 RightoFUse Asst ; : i 5 099 Intangible Assets g Financial Assets 
To§121 | () Tnvestmens Exm i | ) Lows & Advances nL TR0 | 0 Ot s A 9628 

11295 WL 1 028 | 

T03661 T00238 e 846742 37223 
" | Financial Assets 

0 Trade Receivables 930810 AL 1) Cash and Cash Equivatenss NI AT} 221750 (1) Bank Balances other than Cash & Cash Equivaleats 162991 T.004.90 
{IV) Loans & Advances 031 123 
V) Other Financial Assets 3.6 Lt Curtent Tax Assets (Ne) 9593 5 

! Other Corrent Asses 229642 LOd 

Equity and Lisbilties 1 Equity 
Equity Share Capital 871.02 785.68 
Giter Equi [YAVING) 750885 
Liabilities 
Non-Current Liabilities 
Financial Liabilities’ 

1 Borrow ; 66267 127306 
(1) Lease Liabilities 122 207 Noi-Curren Provisions 72 3490 

rreat Liabilities g Coniract Lsbities [XZERE] T37496 Financia Liabilies 
*('I')y Bomowings T663T 379633 0 Trod Poyables 3 &) Total Outstanding ducs of Micro Eterprises and Small ERferprises W51 [T : ) Total Outsanding ducs (o reditors other than Micro Enterprises and Smal Enerprises G871.56 779208 H ) Financial Gusraniee Liabiliies v 301 1123 (V) Lease Liabiities 235 i4 (V) Other Financial CibiTiies 31236 755 Other Current Lsbiities 9047 o Curren Provisions 66 15 Current Tax Liabiliies (Nei) § 085 

I vy i3 



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagare Nagar, Ludhiana, Punjab-141001 

CIN: L45201PB2002PLON25257 
Emall: ecretarlal@celgall.com Website: wyaw.celgall.com 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDE 

[0 Operating Activities 
FOfl Bafis Tax 656 EXEXI] 
Profit Before Tax 361569 368041 
Adjustments for — 
Depreciation and amprisaion I [GET) 
Interest Expense 72335 612,05 ProfiLon sal of fxed ssets 5.36) (1690) Re-measurement Toss on defined benehit pan 1048 804 Tierest ncome 13629 GI610] FroVL ot n sl o s e A FVTTL < ©270] 0j rofit before working capital adjustin EERTET FREI 
Uncrease)/Decrease in Inveniories 03| 357 
(Increase) Decredse in Trade Recervables 065927) 367) 
(IncreaseYDecrease in Other Current Financial Assels. @230 (74.65)] 
(Increase)Decrease in Other Current Assets 16.01029)] (815,30) 
Increase/(Decrease) in Trade Payables. 3.994.19 (302.06)] 
Increase/( Decrease) in Long Term Provisions 1232 10.01 
Tnrense/(Decrease) in Short Term Provisions 047 ©.20) 
Tncresse/(Desrease) in Other Current Financial Liabiiies 5665 9246 
Increase/(Decrease) in Other Current Liabilities 359.14 699.43 
Cash generated from operations T 11,703.09)] 2,735.48 
Tncome Taxes Paid (Ne) (1036.03) 93967 

(1) Investing Activities 
Purchase of Property, Plant and Equipment (1.407.05)] (1.153.79)] 

Purchase of Investments 1529.76)] (311,611 

Salc Proceeds of Property Plant and Lquipment 509.51 412,30 
Sille Proceeds of nvesiments - 314 
Loans Given 11.210.22)] (1,060.98) 
Capital Advances given for purchase of assets 2520 21.87)) 

Investment in bank deposits having original maturity more than three months (net) (334.28)) 22073 
Decrease/(increase) in Non Current [inancial A.WCIS - - 

Interest Recerved 33629 216.70. 

) Financing Actvities . 
Proceeds from Non-Current Borrowings 6.279.03 3.294.86 

Repayments of Non-Current Borrowings G.108.68) (1.53990] 
et Increase/Decrease in Short Term Borowings 71530 (1.284.28) 
Repaymens of Lease Liability 1) .0) 
Dividead Paid G7.10) 78s) 
Tnterest Paid 723.59)] (612.09) 
Proceeds from issue of share capital mdudlflg:x:cunm premium (net of share issue expenses) 6.584.76. - 

Expense on issue of | meu ihw (3.79)] 
sk Mow feom 

"~ Cash and Cash zqululmu asat Bqlnnlng ofhe Vear (3) 227706 205518 
Cos and cascqulvlents 5 1 he En nl‘lh: Vor (D) 377611 227106 



Celgall India Limited 

NOTES! 

| The above audited standalone financial results for the year ended Maich 31, 2025 (the Statement’) of Ceigall India Limited (the 

Company) which are published in accordance with Regulatlon 33 of the SBDI (Listing Obligations and Disclosure Requirements) 

Regulotions, 2015 as amended ('Listing Regulations') have been roviewed and recommended by the Audit Committee and thereafler 

approved by the Board of Directors in theit respective meetings held on May 7, 2025 and May 8, 2025, These audited standalone financial 

results are prepared in nccordance with the Companfes Indlan Accounting Standards Rules 2015 ( as amended) ("Ind AS") prescribed 

under section 133 of Companies Act, 2013 and the other recognlsed accounting practlces and policles to the extent applicable. 

financial results of the parent, segment information need to be prasonted only on the basls of the consolidated financial results. Thus, 

3 The figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial year 
and p\lh“fi yearto date unaudited figures upto third quater of the respective financial year, which were subjected to limited review by the 
statutory auditors. 

4 Investors can view the audited standalone financial results of the Company for the quarter and year ended March 31, 2025 on the 
Company's website www.ceigoll.com or on the website of the stock exchange waww.bselndia,com and wwwnseindis.com . 

s Preffous quartery figures have been regroupedrecassifed, wherever necessary, to confim to current period's classifications. 

For 

Sehgal 
ging Director 

DIN; 0161465 
Place: Gurugram 
Date: 08.05.2025 

£ f 
3 g V i 



CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 ¢ 

CIN: 145201 PB2002PLC025257 i 
E-mail: secretarial@celgall.com Website: www.calgall.com 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2025 

(AN amounts in Million INR unless otherwise stated) 

1 

(1) [REVENUES: 
Revenue from Operations 10,116.14 830535 34.367.32 
Othec Income 232,07 105.86 

(11) [EXPENSES: 
Cost o Materials Consumed 235336 26902| 320217| 1016862| 1033053 
Costof Construction 589020 | 402085 |  A09615[ 1745835| 1297843 
Employee Bencliis B s eVTY 16333 30393 6197 
Finance Costs 370,17 T 23867 134357 941,54 
Depreciation and Amortization Expenses 161,49 12051 159,53 55661 | 54990 

" Other Expenses 34626 27837 20657 | LI57.64 988.17 

(IV) [Tax Expenses: 
Current Tax 21626 2446 250,05 925,70 992,66 
Adjustment of ax related (0 carlier periods (net) 1548 (1.89) B 13,61 % 

| Deferred Tax (628) 1482 4,97 4083 17.81 
1 

| (V1) [Other Comprehensive Income 
| ems that will not be reclassified to Profit & Loss 

| () Re-measurement (zainVioss on defined benefit plans ©1)| 7 ©49) [IEED ®09) 
! 1) Tax on (1) above 154 ©0.29) 163 366 200 

[Net Profit attributable to . 
() Owners of the Company : 74101 7108 108964 | 204021, 306144 
(i) Non-Controlling Interest ) (7.13) 04.05) @60 AN (s 

[Other Comprehensive Income attributable (o 3 
iy Owners of the Company @39 088 (4.36) (10.88)| ©.02) 

(i) Non-Controlling Interest PSR AS: | CCTT | B | W™ - Ay 
[Total Comprehensive Income attributable to i 

(1) Owners of the Company 745,60 B0 L094ST| 295009| 306746 
(i) Non-Controlling Interest 7.1 @10s)| (®6D) @4 47)| (837) | 

(VITD)]Paid up cquity share capital (Face value of 5/- each) 87102 87102 78568 87002 78568 
(1X) [Other equity (excluding revaluation reserves) as 4t balance sheet date T 827845 
(X) |Earnings Per Equity Shares (not annualised for rters) 3 

Basic (In 1) 41 406 658 1704 1937 
Diluted (in 7) 4.14] 4.0 68 17.04] 19.37) 

See accompanying notes (o the audied standalone financial result. 

I ——— 
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CEIGALL INDIA LIMITED 
Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001 

Cr A45201PB2002PLCO25257 

€maltsgcretadacagallcom Webslte: wnwelgallcom 

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2025 
ANl amounts in Miion INR unless othervise 

[Assets 
[Non-Curcent Assets T3597 296002 Property. Plant and Equipment 232.48 2005 

337 936 
323 099 

Financial Assets 370 p2AE (D Invesiments 
1,007.94 42804 (11) Other Financial Assels 1033589 6351057 (1) Receivable Under Service Cancessions Arrangements S 301 

{Deferred Tax Assets (Net) 
154,32 138.50 (Other Now-Current Assets 

[Current Assets 103663 [NEZE [nventories 848109 402836 (Contract Assets B 
[Finaneiaf Assets GEX] 739790 (D Trade Receivables 39614 209870 {11) Cash and Cash Equivalents i 125190 1) Bank Balances other than Cash & Cash Equivalents e oS V) Loans & Advances Tt THA (V) Otter Finnciai Assets et T (V) Receivable Under Service Concessions Aangements e Skt [Corrent Tax Assets (Net) T STT008 Other Current Assets | 

Equity and Linbilities 
Equity 
[Fquity Share Capital 871,02 785.68 
[Other Equity ) 1745494 S091.61 
[Non-Controlfing Tnterest 11236 L7323 

[Liabitities ; 
 [Non-Current Liabilities : " {Financial Liabiiies : i ) Borrowi 

851328 6473.64 ! (11 Lease Liabiites 122 4277 [N Provisions 4134 _ 3173 | 

[Current Linbilities I (Contract Liabilites 138009 137995 i 
[ Borowings 335338 EXFTEA i [(0) Lease Libiity e 225 505, 111) Trade Payables L 4 4) Total Ouistanding dues of Micro Enterprises and Small Enterprises 3 409,93 T80 b) Total Outstanding dues (o creditors other than Micro Fnferprises and Small Enierprives. 631393 269307 JAV) Other Financial Liabilities 34563 30054 [Other Curtent Liabilties 103526 LT [Curtent Provisions 

743 988 



CEIGALL INDIA LIMITED 
 Registered Office; A-898, Tagore Nagar, Ludhiana, Punjab- 141001 

CIN: L4201 PB2002PLCO25257 
Emall secretaral@ceigall con) Website: sy elgallcom i 
CONSOLIDATED STATEMENT OF CASH FLOWS 

(All amounts in Million INR unless otherwise stated) 

{1)_Operasing Activi 
Profi Before Tax 05351 
Proft Before Tax 405351 
Adjustmentsfor - 
Depeccition and smorsion 990 
ntoret Expense ¢ 153 
Profi o sl of Txed s (16.68) 
Re-measwement loss on delined bencti plans 501 
Terest laceme @, 
ProfitLos n sl o i estments camed s FYTPL i ‘Operating profit before worldng capial adjusiments kD A ] s 
Ulncrease) Deceease i Invertorcs T (113.36) 
(ncrease Desreas in Trade Resenalles i60.50] [REIED 
ClncreaseYDesresse i Othr Curre Financal \ssrs 313 G3618) 
Incressey Decrease n Ot Current Awets (6 3133) (1.8345) 
Increnel{Dectcase) n Tade Payables 31798 «31.67) 
Tncrease{ Decrease) in Non Cyrrent Provisons ] 1281 
ncreas (Desrease) m Curren Provisions i3] G19) 
ncreasiDesrease) in Ot Carent Fvancil Lsblies 1509 [EAT) 
Tncrease (Decrease) i Othee Curent Ll 100 531 
Cash generated from operations 6959 [CIAT) 
Tocome Taves Pand (Ne) ¥ (113573 1085 51 

[N s . : - 
Puachase of Fned Assts (167,39 (1661 
Puichase of i esumens - [ 
Sole Proceads o Fned Aveis [} w047 
Sl Proceeds of Imesiments - EILRES 
Lams Given o) 006 
“Capial \dvances e forpurioe of e EIE) Giss 
T stment 1 bk deposits v mg omna vy o G Tves manihs o1 s 1) as27) 
Desreaselmerease) m Now Curert Frrancid At - 5 
Toceret Received Ik FIYED) 

(11) Financing Aerivities . 
et Proceeds from Nor Corent Bormowmss 761033 EECIXE 
Nel Icrease Decresse n Shog Term Borrowinge 71530 [(EEE) 
Repeyments of Leae Lisolty T a1 7s)| o) 
Dhvidend Pud A @ T785) 
Toseres Paid 30| G 
Procees fom Teve o Eqiy Stive Capiaio NCT 0 3 20600 
Proceeds o isue of shure apial nludirg ecurTespreiam (ol of are e xpenies) 2 (XN = 

on ssue of Equty thares | 75) H 

‘Cash and Cash Equivalenis a at Beginning of the Year (A) 20870 216935 
Cash and cash equivalents s at the End of the Year T 130610 242871 



CONSOLIDATED SEGMENT REPORTING FOR THE QUARTER 

CEIGALL INDIA LIMITED 

Registered Office: A-$98, Tagore Nagar, Ludhiana, Punjab- 141001 

CIN: L45201PB2002PLCO25257 

E-mai; secretarlal@celgall.com Website: wwwecelgallcom 

AND YEAR ENDED MARCH 312025 

(All amounts in Million INR unless otherwise stated) 

A 2 i i 
Segment Revenue 
[Engincering, Procurement and Construction 877633] 7,034.00) 857460 3165519 2995605 

[Anounty Projects 3.980.84) 590.20 2070.96) 7.802.79) 807519 

[Others 114690) 107220 1012.00] 334214 1.86197) 

Eliminations G,788.13) GILLD) .221.70) (8.43280) 9,60569) 

Total Revenue 10,116.14 830535 943590 13673 3029352 

Segment Expense 
[Engincering, Procurement and Construction 8069.7) 623361 7467751 26,610.50) 2633 42] 

[Annuity Projects 3,95643] 35821) 1938 69| 76143 7,836.48] 

Others 1,146.90) 1072.20] 1,012,00} 334214 186797 

Eliminations (80127 (98.19) 22701 (348339 061 

Total 936887 7465.89| 820143 310837 26,608.34 

[Segment Results 
Engincerng. Procurement and Consiruction 70674 800.9| 1106.89 3,044.69) 342063 

[Annuily Projects 2440 3199 112,28 15802 2871 

Others p 0.00) ] | g 

Elimnations 1613 7.08 530 5049 253 

[Total 747.27) 839.46 1224.47] 3.283.60] 3,685 

[Other income 
[Engincering, Procurement end Construction ] ] B g 

[Anmuity Projects - ] ] ] 3 

[Others 24821 112,93 36,4 61277 39419 

[Fliminations ~(16.14) (7.06) 301 (3049) @389 

[Total 23207 10587 8164 562,28 368,36 
T 

\ T 
y Profit before tax 97934| 45,3 1,306.11 384583 405354 

Current X 26174 2234 23003 93931 992,66 

[Deferred tox charge (629) 148 2497) 408)) 12.80) 

Profit for the year 7238 70793 1,081.03] 286514 3.043.08 

[Segment Assets 
" Eogincering, Procurement and Construction 33,781,08} 29,008.78] 1920547 33,781.08 1920547) 

H [Anauity Projects 14,09534] 1003703 8.717.20] 11,095 31} 871720] 

§ [Others s | g g B B 

3 Elimnations ©p0.21) (.013.03) (03105 9.02221) G.03103)] s 

' Toul 3885421 340328 FXTING) 38,854.21] 2816 

[Add _ Unallocated 3624.05 340027 303032 3,62405] 3.0031]! 

Total Assets 42,4782 3743310 2592194 1247824 399 

. [Scgment Liabilities \ 
[Engincering, Procurement and Construction 17,834,560 14,1603 12,129.36] 17,834.56) 12,1295 

: [Annuity Projects 10,202.2) 762331 6.5689] 1020223 636393 

It [Others. T 1 ] ] B 

[Efminations (3.996.86)] (.075.02) (1810.68) 13,99 86) (1.81068)] 

Toul 24,0399 19,708,683 1685781 2103993 1665781 

o [Add * Unallocated v o o - R - e 

Total Liabiliti & 24,0599 19,708.68] /" 24,039.93 .81 

R Z 7 Yol "“, 
) m( cHATERD \* 

G x> AL 



Ceigall India Limited 

NOTES: 

| The above audited consolidated financlal results for the year ended March 31, 2025 (the Statement) of Ceigall India Limited ('the 

Company)) which are published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended ('Listing Regulations’) have been reviewed and recommended by the Audit Committee and thereafler 

approved by the Doard of Directors in helr respective meetings held on May 7, 2025 and May 8, 2025, These audited consolidated 

financial results are prepared in accordance with the Companies Indian Accounting Standards Rules 2015 (as amended) ("nd AS") 

PN'i'_-::d under section 133 of Corpanies Act, 2013 and the other recognised accounting practices and poficies to the extent 

applicable. 

2 The figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures in respect of the full financial 

year and publised year to date unaudited gures upt third quatr of the respective fiancial year, which were subjected to limited 

review by the statutory auditors. 

3 Tnvestors can view the audited consolidated financial results of the Company for the i year ended March 3 

Company's website www.ceigall.com or on the website of the stock pany, quarter m% ! 1,2025 o the 

Previous ended figures have been regrouped/reclassifed, whercver necessary, to confirm to current period's classifications. 

imited 

ing D 

DIN: 0161446 
Place: Gurugram 
Date: 08.05.2025 

' 

— 
<o

en
g 

— 

~
n
e
 



1{» @@“ / @ % 503, DLF South Court, Saket District Centre, New Delhi-110017 
L%\ ansan (/2 Tel: 011-41758897 | E-Mail: delhi@bdbansal.com 

34-A, Court Road, Amritsar, Punjab -143001 
Tel: 0183-2402224, 2403722-23 | Fax: Ext # 104 | amritsar@bdbansal.com 

CHARTERED ACCOUNTANTS 7 G.F, Sant Isher Singh Nagar, Pakhowal Road, Ludhiana, Punjab-141002 
‘Tel: 0161-4638303, 2406301-02 | E-Mail: ludhiana@bdbansal.com 

To 

The Board of Directors of Ceigall India Limited 

Report on the audit of the Standalone Financial Results 

i T R 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Ceigall India Limited (the "Company"); which includes three Joint 

Operations consolidated on a proportionate basis; for the quarter and year ended March 

31, 2025 ("Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

& is presented in accordance with the requirements of the Listing Regulations in 

this regard; and 

ii.  gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company 

for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under sectloq 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibi nqs under those Standards are further dcsmbg in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

statements. The Board of Directors of the Company are responsible for the pré 2 



and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income/ loss of the Company and other financial information in 
accordance with the applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Companys ability to continue as a going concern, dlscloslng, as applicable, matters 

Board of Directors e er intends to liquidate the Company or tu cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether 
due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one rdsultmg from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls with referejce 
financial statements in place and the operating effectiveness of such con| 

Evaluate the appropriateness of accounting policies used and the reasg Lt & 

of accounting estimatos and related digcloaures made by the Board of Dilvg | 



o Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a 
going concern. 

» Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation 

We communicate wit! S 
matters, the planed scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the 
balancing figure between the audited figures in respect of the full financial year 

ended March 31, 2025 and the published unaudited year-to-date figures up to the 

third quarter of the current financial year, which were subjected to a limited review 
by us, as required under the Listing Regulations. 

Place: Ludhiana 
Date: 08.05.2025 

B 

M. No.: 089988 
UDIN: 25089988BMINIT7596 
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To 

The Board of Directors of Ceigall India Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

operations consolidated on proportionate basis ("Holding Company"”) and its 

subsidiaries and Joint Venture (the Holding Company and its subsidiaries and Joint 
Venture together referred to as "the Group"), for the quarter and year ended March 31, 

2025 ("Statement"), attached herewith , being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of the reports of the other auditors on separate 

audited financial statements/ financial information of the subsidiaries and joint venture, 
the Statement: 

i. includes the results of Ceigall India Ltd and the following entities: - 

S.No. | Name of the Entity Relationship with holding 

company 

i Ceigall IMC JV Jointly controlled operations 

8 Ceigall Shiva ..IV Jointly con(rolle‘d operations 

3: Ceigall PEL JV Jointly controlled operations 

4. R.K. Infra Joint venture 

5. Ceigall Infra Projects Pyt. Ltd. Subsidiary Company 

6| Ceigall Jabehra Shahbad Greenfield Highway Private | Subsidiary Company 
Limited "~ ¥ 

7. Ceigall Southern Ludhiana Bypass Private Limited Subsidiary Company 

8. Ceigall VRK 11 Private Limited Subsidiary Company 

R Ceigall VRK 12 Private Limited Subsidiary Company 

10. Ceigall Northern Ayodhya Bypass Private Limited Subsidiary Company 

| Ceigall Ayodhya Bypass Private Limited Subsidiary Company 

12. Ceigall Kanpur Central Bus Terminal Private Limited Subsidiary Company (f f 

1. 
i 

Ceigall Bathinda Dabwali Highways Pvt. Ltd. Step-Down Subsidlarie;mo'_\_ 



¥ 14. | Ceigall Malout Abohar Sadhuwali Highways Put. Ltd. Step-Down Subsidiaries 

15. Ceigall Ludhiana Bathinda Greenfield HighwayPyt. Ltd | Step-Down Subsidiaries 

16. Ceigall Ludhiana Rupnagar Greenfield Highway Pvt. Ltd | Step-Down Subsidiaries 

ii. are presented in accordance with the requirements of the Listing Regulations in 
this regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, 
and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial 
information of the Group for the quarter and year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified 

under Section 143(10) of the Companies Act, 20 13, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the "Auditor's 

We are independent of the Group, its joint operations in accordance with the 'Code of 

Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 
The statement has been prepared on the basis of consolidated annual financial 
statements. The Holding company’s Board of Directors are responsible for the 

preparation and presentation of the statement that give true and fair view of the net 

profit and other comprehensive income and other financial information of the Group in 
accordance with the applicable accounting standards prescribed u/s 133 of the act read 

with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies and partners of joint venture included in 

the Group, its joint operations are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group, its joint operation and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were 

opgrating effectively for ensuring the accuracy and gompleteness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. ~ 

In preparing the Statement, the respective Board of Directors of the companies and 
partners of joint venture included in the Group, its jofnt operations are responsible for 

assessing the ability of the Group, and joint operations to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going congern 
basis of accounting unless the respective Board of Directors either intends to 1j 

the Group or to cease operations, or has no realistic alternative but to do so. 



~d
e 

ng
 

s 

The respective Board of Directors of the companies and partners of joint venture 

included in the Group, its joint operations are also responsible for overseeing the 
financial reporting process of the Group, its joint operations. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 

the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

© Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 
whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

> Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness’ of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 

significant doubt on the ability of the Group, its associate and joint operations to 

continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in 
the Statement or if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the agdit evidence obtained up to date of our auditor's 

report. However, future events or conditions may cause the Group, its joint 

operations to ease to continue as a going concern. 

P
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» Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 

transactions and events in a manner that achieves fair presentation. 

© Obtain sufficient appropriate audit evidence regarding the financial 
results/financial information of the entities within the Group, its joint opera 

of which we are the independent auditors, to express an opinion /& 

Statement. We are responsible for the direction, supervision and perforif 
the audit of the financial information of such entities included in the Statg 
which we are the independent auditors. For the other entities include 



Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. We also provide those charged with governance with a 

statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the Master Circular issued by the 

Securities Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to 
the extent applicable. 

e (ACCOUNTANTS | 
FRN-000621H, 

Other Matter 
(a) The accompanying Statement includes the audited financial statements and other 

financial information, in respect of seven subsidiaries and four stepdown 

subsidiaries and one joint venture, whose financial statements include total assets 

of Rs 14095.34 million as at March 31, 2025, total revenues of Rs 3998.38 million 

and Rs 7841.11 million, total net profit after tax of Rs. 28.57 million and Rs. 
159.22 million, total comprehensive income of Rs. Nil and Rs. 159.22 million, for 

the quarter and the year ended on that date respectively and net cash inflows of 
Rs. 461.59 million for the year ended March 31, 2025, as considered in the 

Statement which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements / financial 

information of these entities have been furnished to us by the Management and 

our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries/ joint venture is based solely on the 
reports of such auditors and the procedures performed by us as stated in 
paragraph above. ! 2 

Our opinion on the Statement is not modified in respect of the above matter with 
respect to our reliance on the work done and the reports of the other auditors and 
the financial statement and financial information certified by the Management. 

(b) The Statement includes the results for the quarter ended March 31, 2025 being 
the balanding figures between the audited figures in respect f the full financial 
year endefl March 31, 2025 and the published unaudited yeartto-date figures up 
to the end of the third quarter of the current financial year, which were subjected 
to limited review by us, as required under the Listing Regulations. 

For B  Bansal & Co 

Place: Ludhiana 
. Date: 08.05.2025 £ . 

Anil Kumar Gupta] 
Partner 

M. No.: 089988 

UDIN: 25089988BMINIU3832 
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Date: 08-05-2025 

To, 
0k 

The General Manager, Manager-Listing Compliance, 

Department of Corporate Services, National Stock Exchange of India Limited, 

BSE Limited 
Exchange Plaza, C-1, Block G, 

Phiroze Jeejeebhoy Towers Bandra Kurla Complex, Bandra East, 

Dalal Street, Mumbai- 400001 Mumbai — 400051 

Scrip Code: 544223 Symbol: CEIGALL 

ISIN: INEOAG901020 
ISIN: INEOAG901020 

‘Sufiazmmmmmn4W
Mmflw_sM(mT§Efld

 of 

India (Listing Obligations and Disclosures Requirement) Regulations, 2015. 

Dear Sir/Ma’am, 

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended by the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide 

notification no. SEBIILAD-NRO 1GN12016-17/001 dated May 25, 2016 and Circular No. 

CIR/CFD ICMD 156/2016 dated May 27, 2016,We hereby confirm that the Statutory Auditors 

of the Company, M/s B D Bansal & Co, Chartered Accountants, FRN : 000621N Ludhiana 

have issued the Audit Report on the Standalone & Consolidated Audited Financial Results of 

the Company for the quarter and year ended on March 31, 2025 with unmodified opinion. 

We request you to take the same on record. 

For CEIGALL INDIA LIMITED 

CEIGALL INDIA LIMITED 

Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkay Tower, Gurugram 

Haryana-122016, Contact : 0124-420 6978 

Regd Office : A-898, Tagore v, Ludhiana Punjab-141001 

S elefFax | +91-161-4623666 
website : www.caigall.com, Email id : secretarial@ceigoll.com 
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Rarticulars 
Details of Information 

Name of the target entity, 

(titails in brief such as 

sze, turnover etc.; 

Name of the Target Entity: Ceigall Jalbehra Shahbad 

Greenfield Highway Private Limited with turnover for the FY 

2023-24 Rs. 267 crores. 

Waether the acquisition 

wauld fall within related 

party transaction(s) and 

witether the promoter/ 

promoter group/ group 

gompanies have any 

interest in the entity being 

|acquired? 

If yes, nature of interest 

and details thereof and 

fiwhether the same is done 

| 
| {at “arm’s length”; 1\ 

1 
i ——————— 

g 

3 {industry to which the 

entity being acquired 

| T 
Objects and impact of 

acquisition (including but 

not limited to, disclosure 

of reasons for acquisition 

of target entity, if its 

\jusiness is outside the 

‘main line of business of 

ie listed entity); 

The acquisition of shares involves no related party 

transaction. 

No promoter/ promoter group/ group companies have any 

interest in the entity in which shares are acquired. 

| 
| 

s T 
Infrastructure Construction for Highway on Hybrid Annuity 

Model (HAM) basis 
| 

The acquirer was successful bidder for the NHAI Project and 

floated Ceigall Jalbehra Sha
hbad Greenfield Highway Private 

Limited as Special Purpose Vehicle (SPV) with 74% stake for 

the Construction of 4-lane Greenfield Jalbehra-Shahbad 

section of NH- 152G start from Km 0+000 to Km 22+850 (Part 

of Shahbad- Thol Feeder Route) in the state of Haryana on 

Hybrid Annuity Mode under Bharatmala Pariyojana Phase-1. 

Accordingly, the company is required to invest in the SPV. 

Tirief details of any 

gvemmental or 

belongs; 

[,4' 

L regulatory approvals 

No approvals are required as the Tnvestment is in line with 

the terms of the concession agreement with NHAL 

CEIGALL INDIA LIMITED 

CorporateDffice : Plot No. 452, Udyog Vihar Phose-5, Neor GPO Gurugrom Behind Enkay Tower, Gurugrom 

‘Haryona-122016, Contoct : 0124-420 6978 

Regd Office © A-898, Togore Nagar, Ludhiana Punjab-14 1001 

Tele/Fax : #91:161:4623666 

website : va.(siqnll.ccm,Emallid
 . sacretoriol@ceigall.com 
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required for the 

acquisition; 

Indicative time period for 
completion of the 
acquisition; 

Acquisition will be in tranches as per fund requirement of 

the Project 

Consideration - whether 
cash consideration or 

share swap or any other 

form and details of the 
same; 

Consideration in Cash 

Cost of acquisition and/or Cost of acquisition is approx. INR 1.57 Crore. 

the price at which the 

shares are acquired; 

Percentage of 

shareholding / control 

acquired and / or number 

of shares acquired; 

15,66,136 Equity Share at Face Value of Rs. 10 /- per 

Shares. 

10 Brief background about 

the entity acquired in 

terms of products/line of 

business acquired, date of 

incorporation, history of 
last 3 years turnover, 

country in which the 

acquired entity has 

presence and any other 

significant information (in 

brief); 

Line of Business: Infrastructure Construction -Hybrid 

Annuity Model (HAM) 

Date of Incorporation: 18 July 2022 

The Projects was started on 2°d June 2023 prior to this Land 

was not available. 

The Turnover for the FY 2023-24 was Rs. 267 crore. 

Country in which the acquired entity has presence: India 

CEIGALL INDIA LIMITED 
Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkay Tower, Gurugram 

Haryana-122016, Contact : 0124-420 6978 

Regd Office : A-898, Tagore Nagar, Ludhiono Punjab-141001 
e o/Fax : +91-161-4623666 

website : wwwiceigall.com, Email id : secretariol@ceigall.com 

» 
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Particulars Details of Information 
Name of the target entity, 
details in brief such as size, 
turnover etc.; 

Name of the Target Entity: Ceigall Ludhiana 
Bathinda Greenfield Highway Private Limited 

Brief details: Ceigall Ludhiana Bathinda 
Greenfield Highway Private Limited (SPV) has 
received Letter of Award (LOA) dated 02.06.2022 
from NHAI however the Project was not started due 
to non- availability of land for the projects. Finally 
after land availability, the Concession Agreement 

was executed on 24.12.2024, SPV not having any 
turnover as it has not yet commenced its 

operations. 
Whether the acquisition 
would fall within related 
party transaction(s) and 
whether the promoter/ 
promoter  group/  group 
companies have any interest 
in the entity being acquired? 
If yes, nature of interest and 
details thereof and whether 
the same is done at “arm’s 
length”; 

The acquisition of shares involves no related party 
transaction. 

No promoter/ promoter group/ group companies 
have any interest in the entity in which shares are 
acquired. 

e
 

Industry to which the entity 
being acquired belongs; 

Infrastructure Construction for Highway on Hybrid [ 
Annuity Model (HAM) basis. 

Objects and impact of 
acquisition (including but 
not limited to, disclosure of 
reasons for acquisition of 
target entity, if its business 
is outside the main line of 
business of the listed 
entity); 

The acquirer was successful bidder for the NHAI 

Project and floated Ceigall Ludhiana Bathinda 
Greenfield Highway Private Limited as Special 
Purpose Vehicle (SPV) for the Development of 6-lane 
access controlled Ludhiana-Bathinda Greenfield 
highway section of NH-754AD from junction with 

Moga-Barnala Road (NH-703) near village Tallewal 

to junction with Delhi-Katra Expressway (NE-5) 
near Ludhiana (Village Ballowal) (From km 30+300 

to km 75+543) as a part of Ludhiana-Ajmer 

Economic Corridor in the state of Punjab on Hybrid 
Annuity Mode under Bharatmala Pariyojna Phase-I 

(Package-2). 

Accordingly, the company is required to invest in 

the SPV. 

Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugram Behind Enkoy Tower, Gurugram 

Haryona-122016, Contact : 0124-420 6978 

Regd Office : A-898, Tagore Nagor, Ludhiana Punjab-141001 
= Tele/Fox : +91-161-4623666 
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brief); 

5. Brief  details of any | No approvals are required as the investment is in 
governmental or regulatory | line with the terms of the concession agreement 
approvals required for the | with NHAL 
acquisition; 

6. Indicative time period for | Acquisition will be in tranches as per fund 
completion of the | requirement of the Project. 
acquisition; 

& Consideration - whether | Consideration in cash 
cash consideration or share 
swap or any other form and 
details of the same; 

8. Cost of acquisition and/or | Cost of acquisition up to INR 0.29 Crore in the form 
the price at which the | of Equity Shares at face value of Rs. 10/- per share. 

- 
9. Percentage of shareholding | 1% shares to be acquired by Ceigall India Limited. 

/ control acquired and / or 
number of shares acquired; 

10. | Brief background about the | Line of Business: Infrastructure Construction - 

entity acquired in terms of | Hybrid Annuity Model (HAM) 

E::i\;:::‘/hm ;fm: uames:f Date of Incorporation: 13t December 2021 

‘ incorporation, history of la_sf History of last 3 years turnover: 
| 3 years turnover, country in | gpy yet to commence its operations. 

J | which the acquired entity 

has presence and any other | Country in which the acquired entity has 

significant information (in | Presence: India. 

Corporate Office : Plot No. 452, Udyog Vihar Phase-5, Near GPO Gurugrom Behind Enkay Tower, Gurugrom 
Haryano-122016, Contact : 0124-420 4978 

Regd Office : A-898, Tagore Nagar, Ludhiano Punjab-141001 
Tele/Fox © +91-161-4623664 

website : www.ceigoll.com, Emailid : secretariol@ceigall.com 


