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PM Modi and Putin reaffirm
commitment to deepening ties

In a telephonic conversation, PM invites Russian President to visit India later this year

ARCHIS MOHAN
New Delhi, 8 August

Prime Minister Narendra Modi had a
telephonic conversation with Rus-
sian President Vladimir Putin on
Friday. The two leaders reaffirmed
their commitment to “further
deepen” the ‘special and privileged
strategic partnership’ between India
and Russia. Modi invited Putin to
visit India later this year for the 23rd
India-Russia Annual Summit.

The Modi-Putin phone call, and
theirresolve to “further deepen” New
Delhi- Moscow ties, is significant for
itstiming. It took place 48 hours after
US President Donald Trump signed
an executive order to impose a pen-
alty of 25 per cent on Indian goods for
New Delhi’s purchase of Russian oil.
Thetotal duties that the White House
has imposed on Indian goods are 50
per cent, one of the highest that the
UShasimposed onany country inthe
world. The additional 25 per cent duty
will come into effect on August 27.

Modi spoke with Brazil’s Presi-
dent Luiz Inacio Lula da Silva on
Thursday, where the two discussed a
broad range of issues, including high
tariffsthatthe UShasimposed onthe
two countries. Modi is slated to

File photo of Prime Minister Narendra Modi (right) with Russian
President Vladimir Putin in New Delhi in 2021 PHOTO: PTI

attend the Shanghai Cooperation
Organisation (SCO) Summit on
August 31toSeptember 1in the north-
ern Chinese city of Tianjin. He is also
likely to have a bilateral meeting with
Chinese President Xi Jinping.
Russia, China, Indiaand Brazil are
the founding members of Brics, and
the recent consultations between the
top leaders of these countries is cru-
cial in the context of the White House
increasing tariffs, including the pen-
alty it has imposed on India for

Rahul hits out at poll body

over affidavit demand
Slamming the Election The government does not
. Commission(EC) for see any scope for making
demanding an affidavit changes in the Digital Per-
under oath, Congress leader sonal Data Protection
Rahul Gandhi on Friday (DPDP) Act 2023 and may
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Govt may not make changes in
DPDP Act; FAQs to be issued soon

buying Russian oil. In a terse state-
ment on Wednesday, after the White
Houseimposed the penalty, India had
termed America’stargetingof India as
“unfair, unjustified and unreason-
able”. “India will take all actions
necessary to protectits national inter-
ests,” New Delhi had said.

Inapost on X, Modi said he had a
very good and detailed conversation
“with my friend President Putin”. “I
thanked him for sharing the latest
developments on Ukraine. We also

reviewed the progress in our bilateral
agenda,” the PMsaid. “Ilook forward
to hosting President Putin in India
later this year,” he said. The Modi-
Putin phone conversation also came
a day after India’s National Security
Advisor Ajit Doval called on the Rus-
sian President in Moscow, and held
talks with Sergei Shoigu, the secretary
of Russia’s Security Council, where
the two stressed India and Russia’s
commitment to their strategic part-
nership.

According to the state-owned
Russian media, Putin also held a
phone call with Chinese President Xi
Jinping earlier in the day. The two
discussed the visit of Trump’s envoy
Steve Witkoff to Moscow. Xi said that
China welcomes contacts between
Russia and the US. Russia and the US
are looking at organising an early
meeting between Trump and Putin.

In a related development, China
on Friday welcomed Modji’s planned
visit to the Tianjin Summit of the
SCO, describing the event as "a
gathering of solidarity, friendship
and fruitful results.” It will be Modi’s
first visit to China after seven years.
Putin is also scheduled to attend the
SCO summit. Putin will also attend
the SCO Summit.

fail the Right to Informa-
tion (RTI) Act and end press
freedom. “The DPDP Act
has been passed by Parlia-
ment. Therefore no

HPCL exploring
Russian oil alternative

Hindustan Petroleum is scouting for
alternative crudes to protect itself if it
were to stop buying Russian oil due to
higher prices and sanctions, its chair-
man Vikas Kaushal said. State

CABINET DECISIONS

330,000 cr LPG subsidy
to compensate oil firms

PRESS TRUST OF INDIA
New Delhi, 8 August

The Cabinet on Friday approved
330,000 crore LPG subsidy to
state-run oil companies — Indian
Oil Corporation (I0C), Bharat
Petroleum (BPCL), and Hindustan
Petroleum (HPCL) — to compen-
sate for losses incurred from sell-
ing LPG atbelow cost over the past
15 months.

The compensation to oil mar-
keting companies (OMCs) will be
paid in 12 tranches, according to
an official statement.

The international prices of
LPG were at high levels during
2024-25 and continue to remain
high. However, to insulate con-
sumers from fluctuations in inter-
national LPG prices, the increase
in cost was not passed on to con-
sumers of domestic LPG, leading
to significant losses for the three
OMCs.

Despite the losses, public
sector oil marketing companies

12,000 cr approved

under PM Ujjwala
Yojana for FY26

The Union Cabinet on Friday approved

asubsidy of 12,000 crore under the
Pradhan Mantri Ujjwala Yojana
(PMUY) for 2025-26 (FY26), benefitting
10.33 crore households.

PMUY was launched in May 2016,
to provide free LPG connection to
adult women from poor households
across the country.

Ason July 1, there are about 10.33
crore PMUY connections in India.

“The Union Cabinet chaired by
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The compensation will allow

OMCs to continue meeting
critical requirements such as
crude and LPG procurement

have ensured continuous supplies
of domestic LPG in the country at
affordable prices.

“The Union Cabinet chaired by

Prime Minister Narendra Modi
has approved compensation
amounting toI30,000 croretothe
three Public Sector Oil Marketing
Companies (IOCL, BPCL & HPCL)
for the under-recoveries incurred
on sale of domestic LPG,” the
statement said.

This compensation will allow
OMCs to continue meeting their
critical requirements such as
crude and LPG procurement, ser-
vicing of debt, and sustaining
their capital expenditure, thereby
ensuring uninterrupted supply of
LPG cylinders to households
across the country, it added.

The distribution of the com-
pensation within the OMCs will be
doneby the Ministry of Petroleum
and Natural Gas.

“This step also underlines the
government’s commitment to
protect consumers from volatility
in global energy markets while
maintaining the financial
health of these PSU OMCs,” the
statement said.

Budget for multidisciplinary edu and
research improvement plan cleared

The Union Cabinet on Friday approved the proposal for the
implementation of the Multidisciplinary Education and
Research Improvement in Technical Education (MERITE)
scheme in 275 technical institutions comprising 175 engineer-
ing institutions and 100 polytechnics, Union minister Ashwini
Vaishnaw announced.It is a central sector scheme with a total
financial implication of¥4,200 crore from 2025-26 t0 2029-
30.0ut 0f 4,200 crore, there will be an external assistance of
32,100 crore from the World Bank as a loan. “An estimated 275
government and government-aided technical institutions are

expected to be selected and supported under the scheme.

PTI

X2,157 crore highway expansion

asserted that he had taken issueadetailed replysoon  changes can be made now. refiners have paused buying Russian the Prime Minister Narendra Modi, s s s

the oath inside Parliament to explain issues raised by Rules are being processed oilimports as it has become pricey, has approved the targeted subsidy of p l'()]eCt m Tamll Nadu gets ll()d
and reiterated his allegation of vote journalists and civil rights which can only be framed and President Donald Trump’s 3300 per 14.2 kg cylinder forup to 9 The Union cabinet on Friday approved a 46-kilometre (km)
theft.Addressing the “Vote Adhikar Rally’ on bodies, an official source within the ambit of the threatened to impose a penalty for refills per year (and proportionately National Highway project in Tamil Nadu between Marakka-
Friday, Gandhi alleged that the EC and BJP said on Friday. Act,” the source said. purchasing Russian oil. Kaushal said pro-rated for 5 kg cylinder) to the nam and Puducherry at a cost of 2,157 crore.
colluded to steal the Lok Sabha election from Civil rights and journal- Government sources that while there was no official direc- beneficiaries of Pradhan Mantri “Upon completion, the Marakkanam — Puducherry sec-
people.“Thave taken oath inside the Parlia- ists’bodieson Wednesday  said the DPDP Act and draft tive from the government regarding Ujjwala Yojana (PMUY) during 2025- tion will play a pivotal role in regional economic growth,
ment holding the Constitution," he said. expressed apprehension rules under it have been the purchase of Russian oil, HPCL's 26 at an expenditure of 12,000 strengthening connectivity between major religious and econ-
Today when the people are questioning the over the Digital Personal framed after receiving Russian oil intake in the June crore,” an official statement said. omic centres, boosting tourism to Puducherry, and opening
ECbased on data he released, the EC has shut Data Protection Act,saying  thousands of inputs from quarter fell to 13.2 per cent due to nar- India imports about 60 per cent of new avenues for trade and industrial development,”said the
its website, he alleged. PTI the provisionsunderitmay multiple entities. PTI rowing discounts. REUTERS its LPG requirement. PTI cabinet committee on economic affairs. BS REPORTER
ACCENT REGION
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UTTAR PRADESH CHHATTISGARH PURSAIT WITH EXCELLEMCE

State’s policy aims to
boost leather exports

VIRENDRA SINGH RAWAT
Lucknow, 8 August

Uttar Pradesh is planningtoleverage the
free trade agreement (FTA) between
India and the United Kingdom (UK)
through a proposed policy to boost the
manufacturingand exports of the state’s
traditional leather goods industry.

The proposed UP Footwear, Leather
and Non-Leather Sector Devel-
opment Policy 2025 will focus
on acluster-based develop-
ment model to promote
the sector. This comes as
India is aiming to aug-
ment its leather and foot-
wear exports to $50 billion
by2030.

Under the India-UK FTA,
the current tariffs of up to 17 per cent
on Indian leather and footwear prod-
ucts, willbe reduced gradually in 5years.

Chief Minister Yogi Adityanath has
asked officials in the micro, small, and
medium enterprises (MSME) depart-
ment framingthe policy to focus oninte-
grating production, design, research,
and training on a single platform to

RAJASTHAN

attract private investment. “This inte-
grated approach would help establish a
complete and localised ‘design-to-
delivery’ ecosystem within UP,” he said.

The policy is expected to focus on
skilling, packaging and marketing to
enhance product quality and competi-
tiveness. Around 2.2 million jobs are
expected tobe generated after theimple-
mentation of the proposal.

The composite UP leather
industry is estimated to be
worth 320,000 crore, includ-
ing exports, and comprises
two nerve centres

Kanpur-Unnao and Agra.

The Kanpur-Unnao cluster

alone generates an annual
economy of about 12,000
crore, and exports leather goods
to Gulf countries, Europe, China, Iran,
and others.

The government plans to utilise the
state’srobust network of skilled artisans,
raw materials, and leather hubs, along
with supporting units manufacturing
specialised machinery for leather stitch-
ing, cutting, moulding, and production
of non-leather industrial safety shoes.

Tourism sector gets
MoUs worth1.37 trn

ANIL SHARMA
Jaipur, 8 August

The Rajasthan government has signed
1,600 memoranda of understanding
(MoUs) with a proposed investment of
overI1.37trillion in the tourism sector.

The projects, including hotels,
resorts, heritage properties, wellness
centres and eco-tourism, were inked as
part of the Rising Rajasthan Global
Investment Summit, held in 2024.

“Aninvestmentofabout31.37trillion
is proposed and around 1.9 lakh people
are expected to get employment once
these projects are on the ground”, Ruk-
mani Riar, commissioner, Department
of Tourism, said.

She added that of the total, 29 projects
are already functional and 213 have

reached the groundbreaking stage.
These projects account for about
328,200 crore and 13, 500 jobs.

To ensure the timely implementa-
tion of these MoUs, the state govern-
ment is taking proactive steps. A recent
meeting in Jaipur brought together 79
MoU holders to address investor con-
cerns at the departmental level.

“Representatives of the Tourism
Finance Corporation of India invited
from Delhi shared financial sugges-
tions.

All the district collectors have been
instructed to organise MoU review
meetings so that local problems can be
resolved immediately,” Riar added.

The meeting also discussed pending
projects, land allocation, building
approvals and other procedural hurdles.

Govtinks deal
with NHPC for
1800 Mw projects

R KRISHNA DAS
Raipur, 8 August

The Chhattisgarh government has inked a
deal with National Hydroelectric Power Cor-
poration (NHPC) for developing two
pumped storage projects with a total capac-
ity of 1,800 Mw in the state.

NHPC inked the pact on August 8 with
the Chhattisgarh government and Chhattis-
garh State Power Generation Company
Limited (CSPGCL) for developing the
pumped storage projects — Hasdeo Bango
(800 Mw) and Kurund (1,000 Mw) in Chhat-
tisgarh. While the Hasdeo Bango project in

Korba district will attract an investment of

around 3,417 crore, the PSP at Kurund will
comeup with an investment of 36,000 crore,
they added. The projects would be executed
jointly by the NHPC and CSPGCL by forming
ajoint venture company.

The state-run CSPGCL is the nodal
agency of the Chhattisgarh government for
executing the PSPs in the state. The NHPC
will have a major stake in the collaboration,
state government officials said. Chhattis-
garh’s Energy Secretary Rohit Yadav said
thatthe MoUswere a vital step toward secur-
ingthestate’senergy future and contributing
to national energy storage goals. The NHPC
officials said joint collaboration of NHPC
with the Chhattisgarh government will pave
the way for a cleaner, greener and sustain-
able development of energy storage.

The CSPGCL has received the terms of

reference issued by the Ministry of environ-
ment, forests and climate change, the offi-
cials said, adding the projects would realise
the purposes that include achieving the net
zero target, fulfilling Chhattisgarh state’s
resource adequacy plan 2032 and 50 per cent
renewable energy round the clock.

The state has approved Chhattisgarh
State Hydroelectric Project (Pump Storage
Based) Establishment Policy 2022 toencour-
age the establishment of pumped storage-
based hydroelectric projects, aiming to
enhance energy storage and grid stability.
The policy aligns with India’s push for sus-
tainable energy solutions and the integration
of renewable energy sources. The CSPGCL
had identified six potential sites for the pro-
jects, including locations in Korba, Jashpur,
Surguja, Gariaband, Dhamtari, and Balram-
pur districts. Of it, MoUs have been signed
for five while tender has been floated for the
one. Earlier, CSPGCL has inked MoU with
SJVN, THDC and NTPC for setting up 1800
MW Kotpali Balrampur PSP, 1400 MW Dan-
gari PSP in Jashpur and 1200 MW Sikaser
Gariyaband PSP respectively.

CEIGALL INDIA LIMITED

Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001
Corporate Office: Plot No. 452, Udyog Vihar Phase-V, Near GPO Gurugram, Behind Enkay Tower,

CIN: L45201PB2002PLC025257, E-mail: secretarial@ceigall.com, Website: www.ceigall.com
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE

Gurugram, Haryana-122016

QUARTER ENDED JUNE 30, 2025

(All amounts in

Million INR unless otherwise stated)

S. | Particulars Standalone Consolidated
No- Quarter ended Year ended Quarter ended Year ended
30-Jun-25 31-Mar-25|30-Jun-24 31-Mar-25 | 30-Jun-25 31-Mar-25|30-Jun-24 31-Mar-25
(Unaudited)|(Refer Note 3)| (Unaudited)| (Audited) |(Unaudited)|(Refer Note 3)((Unaudited)| (Audited)
1 | Total Income from Operations 8,335.00|10,122.61| 7,813.43 [34,379.59 | 8,526.16 | 10,348.21| 8,302.07 | 34,929.60
2 | Net Profit/ (Loss) for the period 742.78| 936.23| 917.80| 3,615.69| 674.23 979.34| 1,039.19 | 3,845.88
(before Tax, Exceptional and/or
Extraordinary items)
3 | Net Profit/ (Loss) for the period 742.78| 936.23| 917.80| 3,615.69| 674.23 979.34| 1,039.19 | 3,845.88
before tax (after Exceptional and/or
Extraordinary items)
4 | Net Profit/ (Loss) for the period 559.22| 696.49| 691.18| 2,702.48| 513.38 723.88| 77859 2,865.74
after tax (after Exceptional and/or
Extraordinary items)
5 | Total Comprehensive Income for the 564.21 701.02| 693.45| 2,710.33| 518.37 728.47| 780.36 | 2,876.62
period [Comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]
6 | Paid up equity share capital 871.02| 871.02| 785.68 871.02| 871.02 871.02| 785.68 871.02
(Face value of 5/- each)
7 | Other equity (excluding revaluation 17,121.42 17,454.94
reserves) as at balance sheet date
8 | Earnings Per Equity Shares
(not annualised for quarters)
Basic (In%) 3.21 4.00 4.40 16.07 2.95 416 4.95 17.04
Diluted (In %) 3.21 4.00 4.40 16.07 2.95 416 4.95 17.04
Notes:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on
Stock Exchanges website (www.bseindia.com, www.nseindia.com) and Company's website (www.ceigall.com).

2) The above unaudited standalone/consolidated results, reviewed by the Audit Committee, were approved by the Board of Directors at their

respective meetings held on August 7, 2025 and August 8, 2025.

3) The figures for quarter ended March 31, 2025 are balancing figures between the audited figures in respect of full financial year upto March
31, 2025 and publised year to date unaudited figures upto third quarter of the respective financial year, which were subjected to limited

review by the statutory auditors.

Place: Gurugram

Date: 8th August,

2025

For and on behalf of the Board of Directors

Chairman & Managing Director

Ceigall India Limited
Sd/-
Ramneek Sehgal

(DIN: 01614465)
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CEIGALL IN

Registered Office: A-898, Tagore Nagar, Ludhiana, Punjab-141001
Corporate Office: Plot No. 452, Udyog Vihar Phase-V, Near GPO Gurugram, Behind Enkay Tower,
Gurugram, Haryana-122016
CIN: L45201PB2002PLC025257, E-mail: secretarial@ceigall.com, Website: www.ceigall.com

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER ENDED JUNE 30, 2025

aall
DIA LIMITED

(All amounts in Million INR unless otherwise stated)

S. | Particulars Standalone Consolidated
e Quarter ended Year ended Quarter ended Year ended
30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25 | 30-Jun-25 | 31-Mar-25 | 30-Jun-24 | 31-Mar-25
i ited)| (Audited) i ted)| (Audited)
1 | Total Income from Operations 8,335.00{10,122.61 | 7,813.43|34,379.59 | 8,526.16 | 10,348.21 | 8,302.07 | 34,929.60
2| Net Profit/ (Loss) for the period 74278| 936.23| 917.80| 3615.69| 67423 | 979.34| 1,039.19| 3,845.88
(before Tax, Exceptional and:or
Extraordinary items)
3 | Net Profit/ (Loss) for the period 74278| 93623 | 917.80| 3615.69| 67423 | 979.34| 1,039.19| 3,845.88
before tax (after Exceptional and/or
Extraordinary items)
4| Net Profit/ (Loss) for the period 559.22| 69649 | 691.18| 270248| 51338 | 723.88| 778.59| 2,865.74
after tax (after Exceptional and:or
Extraordinary items)
5 | Total Comprehensive Income forthe |  564.21| 701.02| 693.45| 2,710.33| 51837 | 72847| 780.36| 2876.62
period [Comprising Profit / (Loss)
for the period (after tax) and Other
Comprenensive Income (after tax)]
6 | Paid up equity share capital 871.02| 871.02| 78568 871.02| 871.02 871.02| 785.68| 871.02
(Face value of 5/- each)
7| Other equity (excluding revaluation 17,121.42 17,454.94
reserves) as at balance sheet date
8 | Earnings Per Equity Shares
(not annualised for quarters)
Basic (In ?) 321 4.00 440 16.07 295 4.16 495 17.04
Diluted (In ) 3.21 4.00 4.40 16.07 2.95 4.16 4.95 17.04
Notes:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure: Reqmrememsi Regu\aﬂans

2015. The full format m the Quarterly Financial Results are available on

il.com).

it com,

2) The above unaudited standalone consolidated results, reviewed by the Audit Cummmee ‘were approved by the Board of Directors at their

2025 and 18,2025,

3) The figures for quarter ended March 31, 2025 are balancing figures between the audited figures in respect of full financial year upto March
31,2025 and publised year to date unaudited figures upto third quarter of the respective financial year, which were subjected to limited

review by the statutory auditors.

Place: Gurugram
Date: 8th August, 2025

For and on behalf of the Board of Directors
Ceigall India Limited

Sdi-
Ramneek Sehgal

Chairman & Managing Director
(DIN: 01614465)
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