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vi. The option attached to the Convertible Warrant No. 5 shall not be transferred or
otherwise disposed off to any other person/ third party.

vii.  The aggregate of warrants to be subscribed by the persons mentioned in the above table
shall not exceed 1,60,00,000 {Cne Crore Sixty Lacs).

vili.  The Equity Shares allotted pursuant to exercise of options attached to the Warrant No. 5
shall be locked in for a period of One year from the date of their trading approval,

The new Equity Shares arising out of or exchanged with the Convertible Warrant No. 5
shall be subject to the Memorandum and Articles of Association of the Company and shall
rark pari-passu in all respect with the existing issued and subscribed Equity Shares of the
Company.

RESOLVED FURTHER THAT

a) The Board be and is hereby authorized to decide and approve the other terms and
conditions of the issue of the Converlible Warrant No. 5 and /or shares and also shall be
entitled to vary, modify or alter any of the terms and conditions, as it may deem
expedient, subject however to the compliance with the applicable guidelines,
notifications, rules and repulations. The offer, issue & allotment af the aforesaid
Convertible Warrant No, 5 shall be completed within fifteen days from the date of
passing of Special Resolution or receipt of approval from the Regulatory Authority, if
any, whichever is later.

b) The Board be and is hereby authorized to accept any amendments, modifications,
variations and alterations as the GOI/RBI/SEBI or any other regulatory authority may
stipulate in that behalf.

¢) The Board be and is hereby authorized to delegate all or any of the powers herein
conferred by this resolution to any Director or Direclors or to any Committee of
Directors of the Company to give effect to the aloresaid resolution.

For the purpose of giving effect to this Resolution, the Board be and is hereby authorised to
take such steps and to do all such acts, deeds and things as the Board may, in its absolute
discretion, comsider necessary, expedient, usual, proper or incidental to this resolution and
to settle any question, remove any difficulty or doubt that may arise from time to time in
relation to the offer, issue and allotment of the shares and utilization of the issue proceeds
of the shares, to prescribe the forms of application, enter inte any agreements or other
instruments, and to take such actions or give directions as they may consider as being
necessary or desirable and to oblain any approvals, permissions, sanchions which may be
necessary and desirable, as they may deem fit."




