
Ref. No. AAVAS/SEC/2019-20/44 
Date: May 03,2019
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To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai -  400051 Mumbai -  400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Outcome of thè Board Meeting held on Friday, May 03, 2019.

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing Obligation 
and Disclosure Requirement) Regulatìons, 2015 ("Listing Regulation"), this is to inform you 
that thè Board of Directors of thè Company at its Meeting held on Friday, May 03, 2019 at 
Jaipur has inter-alia, considered and approved thè following:

1. Audited Financial (Standalone and Consolidated) Results of thè Company for thè 
quarter and year ended on March 31, 2019 and took note of thè Audit Report thereon, 
submitted by Statutory Auditors, S.R. BATLIBOI & ASSOCIATES LLP, Chartered 
Accountants (enclosed);

2. Change in designation of Mr. Sushil Kumar Agarwal (DIN: 03154532) as Managing 
Director and Chief Executive Officer of thè Company ("M D " and "CEO ") from Whole 
Time Director and Chief Executive Officer ("W TD" and "CEO ") of thè Company with 
effect from thè date of thè Board Meeting i.e. May 03, 2019, subject to thè approvai of thè 
Shareholders in thè General Meeting;

3. Alteration in thè Articles of Association of thè Company in order to facilitate change in 
designation of Mr. Sushil Kumar Agarwal, as Managing Director and Chief Executive 
Officer of thè Company ("M D " and "C EO ") from Whole Time Director and Chief 
Executive Officer ("W TD" and "C EO "), subject to thè approvai of thè Shareholders in 
thè General Meeting;

4. To offer, issue and allot in one or more tranches, Non-convertible Debentures (NCDs) 
including but not limited to subordinate debentures, bonds, and/or other debt securities 
for an amount not exceeding Rs. 3000 Crore (Rupees Three Thousand Crores only) 
through private placement, in terms of Section 42 read with Section 71 of thè Companies 
Act read with relevant rules made thereunder and thè Listing Regulatìons, subject to thè 
approvai of thè Shareholders in thè General Meeting;

5. Equity Stock Option Pian for Employees 2019 ("ESOP 2019") of Aavas Financiers 
Limited, subject to thè approvai of shareholders as required under SEBI (Share 
Employee Benefits) Regulatìons, 2014 and Section 62 of thè Companies Act, 20 
with thè rules made thereunder.
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Further, please also find enclosed herewith thè following:

i. Declaration in respect of Audit Report with unmodified opinion with respect to thè 
aforesaid Audited Financial (Standalone and Consolidated) Results for thè quarter and 
year ended March 31,2019.

ii. Disclosures pursuant to Regulation 52(4) of thè Listing Regulations;
iii. Certificate of thè Debenture Trustees pursuant to Regulation 52(5) of thè Listing 

Regulations;
iv. Statement pursuant to Regulation 52(7) of thè Listing Regulations.

Pease note that thè said Board Meeting commenced at 12.00 pm. (IST) and concluded at 
02lIL T pm . (IST).

Kindly acknowledge thè receipt of thè same and for public dissemination.

Thanks & Regards,

For A.

SHARADI 
COMPA 
(FCS-9587)

IMITED

RETARY AND COMPLIANCEOFFICER
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S.R. Batliboi & A ssociates LLP
Chartered Accountants

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West)
Mumbai - 400 028, India

i Tel : +91 22 6819 8000
Auditor’s Report on Standalone Quarterly Financial Results and Year to Date ResuIts of thè Company Pursuant 
to thè Regulation 33 of thè SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended.

To
Board of Directors,
Aavas Financiers Limited,
201-202, 2nd Fioor, Southend Square,
Mansarovar Industriai Area,
Jaipur 302 020 ? .=

1. We have audited thè accompanying statement of Standalone quarterly Ind AS financial results of Aavas Financiers 
Limited ( ‘thè Company’) for thè quarter ended March 31, 2019 and for thè year ended March 31, 2019 (‘thè 
Statement’), attached herewith, being submitted by thè Company pursuant to thè requirement of Regulation 33 of 
thè SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘thè Regulation’), 
■rjead with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘thè Circular’). The standalone Ind AS 
financial results for thè quarter ended March 31,2019 and year ended March 31,2019 have been prepared on thè 
basis of thè standalone Ind AS financial results for thè nine-month period ended December 31, 2018, thè audited 
ànnual standalone Ind AS financial statements as at and for thè year epded March 31, 2019, and thè relevant 
requirements of thè Regulation and thè Circular, which are thè responsibility of thè Company’s management and 
have been approved by thè Board of Directors of thè Company. Our responsibility is to express an opinion on 
these standalone Ind A S financial results based on our review of thè standalone Ind AS financial results for thè 
nine-month period ended December 31, 2018 which was prepared in accordance with thè recognition and 
measurement principles laid down in Indian Accounting Standard (Ind A S ) 34 “Interim Financial Reporting”, 
specified under Section 133 of thè Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India; our audit of thè annual standalone Ind AS financial statements 
as at and for thè year ended March 31, 2019 and thè relevant requirements of thè Regulation and thè Circular.

2. We conducted our audit in accordance with thè auditing standards generally accepted in India. Those standards 
require that we pian and perform thè audit to obtain reasonable assurance about whether thè financial results are 
free of material misstatements. An audit includes examining, on a test basis, evidence supporting thè amounts 
disclosed as financial results. An audit also includes assessing thè accounting principles used and significant 
estimates made by management. W e believe that our audit provides a reasonable basis for our opinion.

3. l‘n our opinion and to thè best of our information and according to thè explanations given to us, these Standalone 
quarterly Ind AS financial results as well as thè year to date results:

i. are presented in accordance with thè requirements of thè Regulation read with thè Circuìar, in this regard; 
and

ii. give a true and fair view of thè profit inclUding other comprehensive income and other financial information 
for thè quarter ended March 31, 2019 and for thè year ended March 31,2019.

4. Further, read with paragraph 1 above, we report that thè figures for thè quarter ended March 31, 2019 represent 
thè derived figures between thè audited figures in respect of thè financial year ended March 31, 2019 and thè 
published year-to-date figures up to December 31,2018, being thè date of thè end ofthe third quarter of thè current 
financial year, which were subjected to a limited review as stated in parpgraph 1 above, as required under thè 
Regulation and Circular.

For S. R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants’
ICAI Firm registration number: 101049W/E300004

£?csnrv̂ esk l/'U* b~>.
per Sarvesh Warty
Partner
Membership No.: 121411 
Jaipur
May 03, 2019

S.R. Batliboi & Associates LLP. a Limited Lìablty Partnership with LLP tdentity No. AAB-4295 
Regd. Office : 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016



AAVAS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of standalone fìnancial resuits for thè year ended March 31,2019

(Rupees in Lakhs)

Particulars
Quarter ended Yearended

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(Audited) (refer (Unaudited) (Unaudited) (Audited) (Audited)

note 21
1 Revenue from operatìons

Interest income 16,783.57 15,521.91 10,954.95 59,354.82 39,261.15
Fees and commission income 773.66 825.58 971.27 2,602.73 1,921.58
Net gain on derecognition of fìnancial instruments under amortised cost category 2,489.81 2,957.77 2,201.30 7,828.01 6,016.73
Net gain on fair value changes 375.14 167.28 575.65 1,211.42 2,154.45
Total revenue from operatìons 20.422.18 19,472.54 14,703.17 70,996.98 49,353.91

II Other Income 95.13 2.29 68.93 100.27 90.58

III Total income (l+IJ) 20.517.31 19.474.83 14.772.10 71.097.25 49.444.49

IV Expenses
Finance costs 7,231.20 6,273.48 5,098.44 25,536.71 19,308.76
Fees and commission expense 121.06 153.60 (4.66) 492.20 384.94
Impairment on fìnancial instruments 340.38 210.95 (76.10) 889.77 258.87
Emplovee benefits expense 3,338.75 2,950.54 4,927.90 11,723.54 11,154.21
Depreciatìon, amortization and impairment 281.91 278.45 211.64 972.34 562.66
Otherexpenses 1,525.98 1,469.43 1,631.05 5,713.47 4.344.52

Total evnenses (IV) 12.839.28 11.336.45 11.788.27 45.328.03 36.013.96

V Profit before tax (IIMV) 7,678.03 8,138.38 2,983.83 25,769.22 13,430.53

VI Tax expense:
(1) Currenttax 1,776.74 1,822.16 1,628.74 5,038.29 4,517.89
(2) Deferred taxexpense/fcredit) 472.36 688.91 (641.57) 3,139.70 (396.69)

Total tax exoense (Vii 2.249.10 2.511.07 987.17 8.177.99 4.121.20

VII Profit for thè vear (V-VI) 5.428.93 5.627.31 1.996.66 17.591.23 9.309.33

Other comprehensive income
a) Items that will not be reclassified to profit or loss
Remeasurements of defìned benefit liabilitv 10.25 5.41 35.07 10.83
Income Tax Effect (3.58) (1.87) (12.25) (3.75)

Vili Other comorehensive income. net of income tax 6.67 . 3.54 22.82 7.08

IX Total comorehensive income for thè vear (VII+VIII) 5.435.60 5.627.31 2.000.20 17.614.05 9.316.41

X Earnings per equitv share (EPS for thè quarters are not annualised)
Basic (Amount in Rs.) 6.95 7.22 3.36 23.65 15.90
Diluted (Amount in Rs.) 6.88 7.15 3.22 23.08 15.24
Face value'oer share (Amount in Rs.) m.nn 10.00 10.00 10.00 10.00



Notes to thefinanciai results :

1 AAVAS FINANCIERS LIMITED ('thè Company1) has adopted Indian Accounting Standards ("Ind AS") notifìed under section 133 of thè Companies Act, 2013 ("thè Act") read with thè Companies (Indìan 
Accounting Standards) Rules, 2015 from Aprii 01,2018 and thè effettive dateofsuchtransition is Aprii 01,2017. Suchtransition has been carried outfrom thè erstwhile accounting standards notifìed 
under thè Art, read with relevant rules issued thereunder and guidelines issued by National Housing Bank ("NHB") (collectively referred to as ‘thè Previous GAAP'). Accordingly, thè impact of 
transition has been recorded in thè opening reserves as at Aprii 01,2017 and thecorrespondingfigures presented ìnthese results have been restated/reclassified.

2 The figures for thè last quarter are balancingfigures between audited figures in respect of full fìnancial year and thè unaudited published year to date fìgures upto thè third quarter of thè fìnancial 
year.

3 As required by paragraph 32 of ind AS 101, net profit reconciliation between thè figures under Previous GAAP and Ind AS is as under:-

AAVAS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of standalone fìnancial results for thè year ended March 31,2019

(Rupees in Lakhs)

Particulars
Quarter ended Yearended

31.03.2018 31.03.2018
(Unaudited) (Unaudited)

Net profit after tax as per Previous GAAP 2,845.25 9,293.30
Adiustments increasing/fdecreasing) net worth as reoorted under Previous GAAP :
Adoption of Effettive Interest Rate (EIR)for amortisationof income and expenses-fìnancial assets atamortised cost/net interest on credit impaired loans (265.37) (540.30)

Adoptìon of EIR for amortisation of expenses -  fìnancial liabilities at amortised cost (1.801 (21.99)
Incrementai gain from excess interest spread on assignment transartions 1,470.77 3,863.37
Expected Credit Loss (ECL) (92.86] (63.98)
Fair valuation of employee stock options (2,794.68] (4,205.12)
Other adiustments 52.48 32.02

Deferred tax impact of above Ind As adiustments and reversai of deferred tax liability on special reserve u/s 29C of NHB Art, 1987 782.87 952.03

Net profit after tax under Ind As 1,996.66 9,309.33

Other comprehensive income/loss (net of tax) 3.54 7.08

Total comorehensive income/loss (net of tax) 2,000.20 9,316.41

4 Reconciliation of equity attributable to thè shareholders of thè Company:

Particulars
(Rupees in Lakhs)

31.03.2018

Total equitv reported under Previous GAAP 109.847.15

Adootion of EIR for amortisation of income and expenses -  fìnancial assets at amortised cost / net interest on credit impaired loans (2,047.41)

Adoption of EIR for amortisation of expenses - fìnancial liabilities at amortised cost 508.39

Incrementai gain from excess interest spread on assignment transartions 10,398.33

Expected Credit Loss 409.15

Other adiustments (165.85)

Deferred tax impact of above Ind As adiustments and reversai of deferred tax liability on special reserve u/s 29C of NHB Act, 1987 40.65

Total equitv reported under Ind AS 118,990.41



AAVAS FINANCIERS LIMITED
(CIN: L65922RJ2011PLC034297)

Statement of standalone financial results for thè year ended March 31,2019

Statement of Assets and Llabilitìes (Rupees in Lakhs)
A at

31.03.2019 31.03.2018

I I (Audited\

15.966.22
51,948.61

87.86
472.449.00

450.00
16.359.12

35,848.71
20,647.40

333,341.82
450.00

10.881.66
557.260.81 401.169.59

1,707.41
1,922.97

9.08
359.12
434.61

1,545.44
3.27

297.08
385.18

4.433.19 2,230.97

988.79 609.75

562.682.79 404.010.31

949.25
43.705.08

311,661.71
9,958.30

7.163 18

912.91
38,819.83

224,988.15
9,948.04

161.74
7.993.67

373.437.52 282.824.34

443.05
4,274.93

831.36

51.65
318.53

1,135.24
690.14

5.549.34 2.195.56

7.810.79
175.885.14

5,917,28 
117.073 13

183.695.93 118.990.41

562.682.79 404.010.31

ASSETS

Financial assets
Cash and cash equìvafents 
Other bankbalance 
Derivative financial instruments 
Loans
Investments 
Otherfinancial assets

Non-fìnancal assets
Current tax assets (net)
Propertv, plant and equipment 
Intangible assets under development 
Other Intanatole assets 
Other non- financial assets

Sub-total -  Financial Assets

Sub-total -  Non-financial Assets

Assets held for sale

UABIUTIES AND EQUITY

LIABILITIES 
Financial liabilities
Pavables 
Debt securìties
Borrowings (other than Debt Securìties) 
Subordinated liabilities 
Derivative financial instruments 
Otherfinancial liabilities

Non-financial liabilities
Current tax liabilities (net) 
Provisions
Deferred tax liabilities (net) 
Other non-financial liabilities

Eauity
Equi tv share capitai 
Other equitv

Sub-total -  Financial Liabilities

Sub-totai -  Non-financial Liabilities

Sub-total • Equity 

Total Liabilities and Equity

6 The above results for thè year ended March 31, 2019 have been audited by thè Statutory Auditors of thè Company and have been reviewed by thè Audit Committee and approved by thè Board of 
Directors àt their meetings held on May 03,2019.

7 The Company has issued and allotted 43,84,897 equity shares of Rs. 10 each at a premium of Rs. 811 per equity share by way of fresh issue in thè Initial Public Offer ("IPO") of thè equity shares on 
October 04, 2018. The proceeds from fresh issue in thè IPO has been fuliy utilised for thè purpose mentioned in thè Prospectus dated October 01, 2018 registered with Registrar of Companies, Jaipur 
on October 01,2018.

8 The Company, during thè year ended March 31, 2019 has alloted 29,72,113 equity shares of Rs. 10 each, fuliy paid up on exercise of stock options by eligtole employees under various Employees 
Stock Options Plan(s).

9 The Company isengaged primarily in thè business of housingfinance and accordingly thereare no separate reportablesegments as per Ind AS 108 dealing with Operating Segments.

10 The financial results have been prepared in accordance with thè circular no. LIST/COMP/27/2Q18-19 and NSE/CML/2018/32 issued by BSE and NSE respectively on November 22, 2018.

11 Figures for thè previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place: Jaipur 
Date: May 03,2019 rector and£EO)



S.R. Batliboi& A ssociates LLP 12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West)Chartered Accountants

? ? Mumbai-400 028, India
Tel 1+91 22 6819 8000

Auditor’s Report on Consolidated Financial Results Results of thè Company Pursuant to thè 
Regiilation 33 of thè SEBI (Listing Obligations and Disclosure Requirements) Regulatìons, 2015, 
as amended.

To
Board of Directors of
Aavas Financiers Limited 7 -

1. We have audited thè accompanying statement of Consolidated Ind AS financiai results of Aavas 
Financiers Limited (‘thè Company’) and its subsidiary (together, ‘thè Group’), for thè year ended 
March 31, 2019 (‘thè Statement’), attached herewith, being submitted by thè Company pursuant to 
thè requirement of Regulation 33 of thè SEBI (Listing Obligations and Disclosure Requirements) 
Regulatìons, 2015, as amended (‘thè Regulation’), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘thè Circular’). Our responsibility is to express an 
opinion on these Consolidated Ind AS financiai results based on ouraudit of thè annual Consolidated 
Ind AS financiai statements as at and for thè year ended March: 31, 2019; and thè relevant 
requirements of thè Regulation and thè Circular.

2. We conducted our audit in accordance with thè auditing standards generally accepted in India. 
Those standards require that we pian and perform thè audit to obtain reasonable assurance about 
whether thè Consolidated financiai results are free of material misstatements. An audit includes 
examining, on a test basis, evidence supporting thè amounts disclosed as financiai results. An audit 
also includes assessing thè accounting principles used and significant estimates made by 
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to thè best of our information and according to thè explanations given to us, 
these Consolidated Ind AS financiai results:

includes thè results of thè following entities; Aavas Financiers Limited and Aavas Finserv 
Limited;

are presented in accordance with thè requirements ofthe Regulation read with thè Circular, 
in this regard; and

give a true and fair view of thè Consolidated net profit including and other comprehensive 
income and other financiai information for thè year ended March 31, 2019.

For S. R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Membership No.: 121411 tuoi

T

S.R. Ballilo: & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office : 22, Camac Street, Block 'B\ 3rd Floor, Kolkata-700 016



AAVAS FINANCIERS LIMITED
(CIN: L65922RJ2011PLC034297)

Statement of Consolidated financial results for thè year ended March 31,2019

(Rupees in Lakhs)

Particulars
Year ended

31.03.2019 31.03.2018

(Audited) (Audited)
1 Revenue from operations

Interest income 59,374.89 39,263.81
Fees and commission income 2,602.73 1,921.58
Net gain on derecognition of financial instruments under amortised cost category 7,828.01 6,016.73
Net gain on fair vafue changes 1,211.42 2,154.45
Total revenue from operations 71,017.05 49,356.57

II Other Income 100.27 90.58

III Total income (1+11) 71.117.32 49.447.15

IV Expenses
Finance costs 25,536.71 19,308.76
Fees and commission expense 492.20 384.94
Impairment on financial instruments 889.77 258.87
Employee benefits expense 11,723.54 11,154.21
Depreciation, amortization and impairment 972.34 562.66
Other expenses 5,717.79 4,352.95

Total exoenses f IV) 45.332.35 36.022.39

V Profit before tax (Ili-IV) 25,784.97 13,424.76

VI Tax expense:
(1) Current tax 5,042.18 4,517.89
(2) Deferred tax expense/(credit) 3,139.70 (396.69)

Total tax exnense (VII 8.181.88 4.121.20

VII Profit for thè vear (V-VI) 17.603.09 9.303.56

Other comprehensive income
a) Items that will not be reclassified to profit or loss
Remeasurements of defined benefit liability 35.07 10.83
Income Tax Effect (12.25) (3.75)

Vili Other comorehensive income . net of income tax 22.82 7.08

IX Total comorehensive income for thè vear (VII+VIII) 17.625.91 9,310.64

X Earnings per equity share (EPS for thè quarters are not annualised)
Basic (Amount in Rs.) 23.66 15.89
Diiuted (Amount in Rs.) 23.10 15.23
Face value per share (Amount in Rs.) 10.00 10.00



Notes to thè financiai results :

1 The Group has adopted Indian Accounting Standards ("Ind AS") notifìed under section 133 of thè Companies Act, 2013 ("thè Act") read with thè Companies (indian 
Accounting Standards) Ruies, 2015 from Aprii 01, 2018 and thè effective date of such transition is Aprii 01, 2017. Such transition has been carried out from thè 

erstwhile accounting standards notified under thè Act, read with relevant rules issued thereunder and guidelines issued by National Housing Bank ("NHB") (collectìvely 
referred to as 'thè Previous GAAP'). Accordingiy, thè impact of transition has been recorded in thè opening reserves as at Aprii 01, 2017 and thè corresponding figures 
presented in these results have been restated/reclassified.

2 The figures for thè last quarter are balancing figures between audited figures in respect of full financiai year and thè unaudited published year to date figures upto thè 
third quarter of thè financiai year.

3 As required by paragraph 32 of Ind AS 101, net profit reconciliation between thè figures under Previous GAAP and Ind AS is as under:-

AAVAS FINANCIERS LIMITED
(CIN: L65922RJ2011PLC034297)

Statement of Consolidated financiai results for thè year ended March 31,2019

(Rupees in Lakhs)

Particulars
Yearended
31.03.2018

(Unaudited)
Net profit after tax as per Previous GAAP 9,287.53
Adjustments increasing/(decreasing) net worth as reported under Previous GAAP :
Adoption of Effective Interest Rate (EIR) for amortisation of income and expenses -  financiai assets at amortised cost / net interest on credit 
imoaired loans

(540.30)

Adoption of EIR for amortisation of expenses -  fìnancial liabilities at amortised cost (21.99)
Incrementai gain from excess interest spread on assignment transactions 3,863.37
Expected Credit Loss (ECL) (63.98)
Fair valuation of employee stock options (4,205.12)
Other adjustments 32.02
Deferred tax impact of above Ind As adjustments and reversai of deferred tax liability on special reserve u/s 29Cof NHB Act, 1987 952.03

Net profit after tax under Ind As 9,303.56
Other comprehensive income/loss (net of tax) 7.08
Total comprehensive income/loss (net of tax) 9,310.64

4 Reconciliation of equity attributable to thè shareholders of thè group:

Particulars (Rupees In Lakhs)
31.03.2018

Total equity reported under Previous GAAP 109,841.38
Adoption of EIR for amortisation of income and expenses - financiai assets at amortised cost / net interest on credit impaired loans

(2,047.41)
Adoption of EIR for amortisation of expenses -  financiai liabilities at amortised cost 508.39
Incrementai gain from excess interest spread on assignment transartions 10,398.33
Expected Credit Loss 409.15
Other adjustments (165.85)
Deferred tax impact of above Ind As adjustments and reversai of deferred tax liability on special reserve u/s 29C of NHB Act, 1987

40.65
Total equity reported under Ind AS 118,984.64



AAVAS FINANCIERS LIMITED
(CIN:L65922RJ2011PLC034297)

Statement of Consolidated financial results for thè year ended March 31,2019

Statement of Assets and Liabilities (Rupees in Lakhs)
Asat

31.03.2019 31.03.2018
(Audited) (Audited)

15,966.22
52,415.38

87.86
472,449.00

16.348.94

35,848.71
21,097.40

333,341.81
10.876.63

557.267.40 401.164.55

1,707.73
1,922.97

9.08
359.12
434.92

0.27
1,545.44

3.27
297.08
385.18

4.433.82 2.231.24

988.79 609.75,
562.690.01 404.005.54

950.24
43,705.08

311,661.72
9,958.30

7.163.18

913.91
38,819.83

224,988.15
9,948.04

161.74
7.993.67

373.438.52 282.825.34

443.05
4,274.93

831.50

51.65
318.53

1,135.24
690.14

5.549.48 2.195.56

7,810.79
175.891.22

6,917.29
112.067.35

183.702.01 118.984.64

562.690.01 404.005.54

Particulars

ASSETS

Financial assets
Cash and cash equivalents 
Other bankbalance 
Derivative financial instruments 
Loans
Otherfinancial assets

Non-financal assets
Current tax assets (net)
Property, piant and equipment 
Intangible assets under development 
Other Intangible assets 
Other non- financial assets

Assets held for sale

LIABILITIES AND EQUITY

LIABILITIES 
Financial liabilities
Payables 
Debt securìties
Borrowings (other than Debt Securìties) 
Subordinated liabilities 
Derivative financial instruments 
Otherfinancial liabilities

Non-financial liabilities
Current tax liabilities (net) 
Provisions
Deferred tax liabilities (net) 
Other non-financial liabilities

Equity
Equity share capitai 
Other equity

Sub-total -  Financial Assets

Sub-total - Non-financial Assets

Sub-total -  Financial Liabilities

Sub-total -  Non-financial Liabilities

Sub-total - Equity 

Total Liabilities and Equity

6 The above results for thè year ended March 31, 2019 have been audited by thè Statutory Auditors of thè Company and have been reviewed by thè Audit Committee 
and approved by thè Board of Directors at their meetings held on May 03, 2019.

7 The group has issued and allotted 43,84,897 equity shares of Rs. 10 each at a premium of Rs. 811 per equity share by way of fresh issue in thè Initial Public Offer 
("IPO") of thè equity shares on October 04, 2018. The proceeds from fresh issue in thè IPO has been fuliy utilised for thè purpose mentioned in thè Prospectus dated 
October 01,2018 registered with Registrar of Companies, Jaipur on October 01,2018.

8 The group, during thè year ended March 31, 2019 has ailoted 29,72,113 equity shares of Rs. 10 each, fuliy paid up on exercise of stock options by eligible employees 
under various Employees Stock Options Plan(s).

9 The Company is engaged primarily in thè business of housing finance and accordingly there are no separate reportable segments as per Ind AS 108 dealing with 
Operating Segments.

10 The financial results have been prepared in accordance with thè circular no. LIST/COMP/27/2018-19 and NSE/CML/2018/32 issued by BSE and NSE respectively on 
November 22, 2018.

11 Figures for thè previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place: Jaipur 
Date: May 03, 2019

For and on behalf of thè Board of Directors 
AAVAS FINANCIERS LIMITED

Sushi! Kumar 
{Whole Time Director and CEO)



àgvqs
FINANCIERS LTD

S A P N E  A A P K E ,  S A A T H  H A M A A R A

Date: May 03, 2019

To, To,
The National Stock Exchange of India Limited BSE Limited
The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalai Street, Fort,
Mumbai -  400051 Mumbai -  400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Declaration Pursuant to Regulation 33 (3)(d) of thè Securities & Exchange Board of 
India (Listing Obligations and Disclosure Requirements) regulatìons, 2015.

Pursuant to thè requirement of regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulatìons, 2015, as amended form tìme to tìme, we hereby declare that M/s. 
S. R. Batliboi & Associates LLP, Chartered Accountants, Statutory Auditors of thè company 
have submitted thè Audit Report with unmodified opinion on Annual Audited Financial 
Results of thè company (Standalone & Consolidated) for thè financiai year ended on March 31, 
2019.

We request you to take thè above on your records.

Thanks & Regards,

For AAVAS FINANCIERS LIMITED

AAVAS FINANCIERS LIMITED 
An ISO 9001:2015 Certitied Company 
CIN NO .: L65922RJ2011 PLC034297
Regd. & Corp. O ffice : 20 I -202, 2nd Mo d i , Southcrnl Squarta 
Mansartnei In tkM ria l Area, Iniqui' - 102020 Tel: +9 | 141 061 8880 
E-Mail: inlo@ aa\as.in, W ebsite: \ \ \ \v \  ,aa\ av iti
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Disclosures in accordance with Regulation 52 f4ì of SEBI (Listine Obligations and 
Disclosure Reauirementsì Regulatìons. 2015 for thè Half vear ended on March 31. 2019

(a) Credit Rating and Changes in Credit Rating fif anvl:

Rating
Agency

Term Credit Ratings 
(Sep 30,2018)

Credit Ratings 
(March 31,2019)

ICRA Long Term ICRA A+/Positive ICRA A+/Positive
Short Term ICRAA1+ ICRAA1+

CARE Long Term CARE A+ /Positive CARE AA-/Stable*
Short Term CARE A1+ CARE A1+

CRISIL Long Term CRISIL A+/ Stable CRISIL A+/ Stable
Note:-
*During thè Period under Review Care Ratings Limited has upgraded Company’s Long term rating to 
"CARE AA-/ Stable" from "CARE A+ /Positive".

(b) Asset Cover available: all secured Non-Convertible Debentures issued by thè Company 
are secured by way of exclusive hypothecation of specified receivables and against specified 
immovable property of thè company to thè extent of at least 100% of outstanding secured 
Non-Convertible Debentures.

(c) Debt Equitv Ratio: 1.99 Times

fdl Details of previous due dates falling durine thè half vear ended on March 31. 2019 
for pavment of interest/Repavment of principle of Non-Convertible Debt Securities:

ISIN
Interest/ Principle due 

dates
Interest/ Principle 

payment dates Payment Status on due 
datesInterest Principal Interest Principal

INE216P07142 10.10.2018 - 10.10.2018 10.10.2018 Paid fEarly Redeemed}
INE216P07159 17.10.2018 - 17.10.2018 - Paid
INE216P07134 18.11.2018 - 19.11.2018* - Paid
INE216P07126 20.12.2018 - 20.12.2018 - Paid
INE216P08017 22.12.2018 - 24.12.2018* - Paid
INE216P07084 27.12.2018 27.12.2018 17-10-2018 17-10-2018 Paid fEarly Redeemedl
INE216P07092 31.12.2018 31.12.2018 17-10-2018 17-10-2018 Paid fEarly Redeemedl
INE216P07100 20.03.2019 - 20.03.2019 - Paid
*Due Date being a Saturday/Sunday/public holiday, hence in accordance with thè Information Memorandum /  Offer 
Document payment was made on thè succeeding business day.

(e) Details of Next due dates falling during thè half vear ended on Septemher 30. 2019 
for pavment of interest/Repavment of principle of Non-Convertible Debt securities:

ISIN Next due dates from Aprii 01, 2019 to September 30, 2019
Interest Principal , -

INE216P07159 17.04.2019 : 7 S
INE216P07134 18.05.2019 : 1 $ ✓ 1

AAVAS FINANCIERS LIMITED 
An ISO 9001:2013 C ertitied Company 
CIN NO.: L65922RJ2011PLC034297
Regd. & Corp. O ffice : 201-202. 2nel Floor. Southern! Squaic. 
Mansurov er Industriai Arca, la ipur - 102020 Tel: +9 I 141 (ih 1 0080 
E-Mail: imiiO aa\a>.m. W ebsite: u u w  .aa\as.in
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(f) Debt Service coverage ratio:- 0.65 Times

(g) Interest Service coverage ratio:- 2.05 Times

(h) Debenture Redemption Reserve:- HFC's Registered with thè NHB are not required to 
Create DRR in case of Privately Placed Debentures and Company has not issued any 
Preference Shares.

(i) Net Worth: thè Net Worth ofthe Company as on March 31, 2019 is Rs. 1,83,695.93 Lacs.

0 ) Net Profit after Tax: thè Net Profit after tax for thè year ended on March 31, 2019 is Rs. 
17,591.23 Lacs

(k) Earnings per Share: thè basic and diluted EPS for thè year ended on March 31, 2019 is Rs. 
23.65 and 23.08 respectively.

AAVAS FINANCIERS LIMITED 
An ISO 9001:2015 Certified Company 
CIN NO .: L05922RJ2011 PLC0T4297
Rej;d. & Corp. O ffice : 20 l -202, 2 n<I Floor, Southcncl Squalo, 
Mansarovoi liK luslri.il Arca, la ipur - >02020 I Tel: +9 I I 4 I (>(> I 0000 
E-Mail: i n t o ' « ,a n \ n s . i n ,  W ebsite: www.aavas.in

http://www.aavas.in


IDBI Trusteeship Services Ltd
CIN : U65991MH2001GOI131154 trustee

Ref./IT3L/0PR/19-20 

May 3, 2019

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED") 
201-202, 2nd Floor,
South End Square, Mansrovar Industriai Area,
Jaipur -302020

Subiect: Certificate u/r 52(5) of SEBI (Listino Obligations & Disclosures Requirements) 
Regulations, 2015, for Debenture issued bv a a v a s  FINANCIERS LIMITED (Formerlv known as 
“Au HOUSING FINANCE LIMITED” )

Dear Sir,

We are acting as Debenture Trustee for thè Secured, Redeemable Non-Convertible Debentures issued 
by AAVAS FINANCIERS LIMITED (Formerly known as "Au HOUSING FINANCE LIMITED"), (“The 
Company").

In terms of thè provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosures Requirements) 
Regulations, 2015, (Regulations), we inform you that we have received thè disclosures made by thè 
Company in thè letter enclosed hereto, under Regulation 52(4) for thè Half Year ended March 2019.

Thanking you.

Yours faithfully,

For IDBI Trusteeship Services Limited

AUTHORISED SIGNATORY

Enel: As above.

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001. 
Tel. : 022-4080 7000 • Fax : 022-6631 1776 • Email : itsl@idbitrustee.com • response@idbitrustee.com

Website : www.idbitrustee.com

mailto:itsl@idbitrustee.com
mailto:response@idbitrustee.com
http://www.idbitrustee.com


CATALYST
Believe in yourself... Trust us!

No.CTL/DEB/ 19-20/Noting Certificate/3298 May 03,2019
To Whomsoever It May Concern.

C E R T I F I C A T E  F O R  R E C E I P T  A N D N O T I N G O F  I N F O R M A T I O N[Pursuant to Regulation 52(5) of the Securities and Exchange Board. o f India (Listing Obligations and Disclosure Requirements) Regulations. . 2015]
We, Catalyst Trusteeship Limited (“ Debenture Trustee” ) hereby confirm that we have received and noted the information, as specified under regulation 52(4) o f  Securities and Exchange Board o f India (Listing Obligations and Disclosure Requirements) Regulation, 20l 5 (“ Regulatìons” ), provided to us by Aavas Financiers Limited (“ the Company” ) for the H a lf year ended March 31,2019.This Certificate is being issued pursuant to the requirements o f  regulation 52(5) o f the aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

CATALYST TRUSTEESHIP LIMITED i' crmebut cpatbu5teeswp limitep)____________________ ___ ________________________________________________________________

M um bai Office Office No. 83 -  87, 8th Floor, B W ing, Mittal Tow er, Narim an Point, M um bai 400021 Tel ..91 (022) 4922 0555 Fax ..91 (022) 4922 0505 

Regd. Office C D A  House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Te l +91 (020) 25280081 Fax +91 (020) 25280275 
Delhl Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, N e w  D e lh i-110 001. Tel. 011 43029101.
C IN  N o . U 74999P N 1997P LC 110262 E m a il d t@ c tlt ru s te e .c o m  W o b s lto  ^ ^ w .c a t a ly s t t r u s t e e .c o m

An IS0:9001 Company

mailto:dt@ctltrustee.com
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Statement under Regulation 52(71 of thè SEBI (Listing Obligation and Disclosure 
Requirementl Regulations, 2015.

We hereby confirm that thè proceeds raised from thè issue of Non-Convertible Debentures 
(NCDs) have been utilized for thè purpose as mentioned in thè offer Document / Disclosure 
Document and there has been no material deviations in thè utilization of such proceeds in 
thè Financial year 2018-19.

We request you to take thè above information on your records.

Thanks & Regards

FOR IERS LIMITED

SHAR.
COMP CRETARY AND COMPLIANCE OFFICER

AAVAS FINANCIERS LIMITED 
An ISO 9001:2015 C ertified Company 
CIN NO .: L65922RJ2011 PLC034297
Rcgd. & Corp. O ffice : 201-202, 2nd l'Ioor, Soulhcnd Square, 
Mansarover Industriai Arca, laipur - >02020 I Tel: +91 IT I  0 0 i 88158 
E-Mail: inio@uavas.in, W ebsite: www.auvus.in

mailto:inio@uavas.in
http://www.auvus.in

