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INDIAN METALS & FERRO ALLOYS LIMITED

15" May, 2013

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza

Plot No. C/1, G. Block

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051

Stock Symbol & Series: IMFA, EQ

Dear Sir,

Re:

Outcome of the meeting of the Board of Directors held on
15 May, 2013

The Board of directors of the Company at their meeting held on 15" May,
2013 inter-alla, have transacted the following:

1.

Approved the Audited Financial Results for the quarter and year
ended 31% March, 2013 after the same was reviewed by the Audit
Committee Meeting of the Company held on the same date (faxing
herewith copy of the duly slgned audited financial results for the
quarter and year ended 31* March, 2013 for your reference and
record).

The Board has recommended a dlvidend of Rs 5/- (excluding
dividend tax) per equity share of Rs 10/- each subject to approval
of the shareholders in the forthcoming Annual General Meeting of
the Company.

Based on the recommendation of the Audit Commilttee, Board has
recommended the appointment of M/s Haribhakti & Co., Chartered
Accountants as Statutory Auditors of the Company for the
financlal year 2013-14, subject to approval of the shareholders in
the ensulng Annual General Meeting, in place of M/s Raghu Nath
Rai & Co., Chartered Accountants, the exIsting Auditors, who have
given their no objection to change of Auditors by way of rotation
which is In consonance with good corporate governance.

Thanking you,

HANDELWAL})

CFO & COMPANY SECRETARY



INDIAN METALS & FERRQ ALLOYS LIMITED

IMFA BUILDING, BOMIKHAL, P.O, : RASULGARH, BHUBANESWAR — 751 040
Phone — 81 674 3051000, Fax : 91 874 2580020, email : mall@imfa.in

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°*" MARCH 2013

. (Rs In crore}
" Standalono Standalone Consolidated
L Quarter Ended Year Ended Year Ended
31.03.2013 3122012 31.03.2012 31.03.2013 3.03.2012 31.03.2013 31.03.2042
Audited Unaudlted Audllad Audltad Auditad Auditad Audlted
1. Income from opaerations
{ayNal Sales/Income from oparalions. 357.08 286.60 304.71 1207.668 1145.38 120765 1145.55
{b)Other Operating Income 21,85 14.81 13.78 85.50 4718 65.56 47.18
Total Incoma from opoerations {net} 379.04 341,60 318.49 1273.25 1152.54 1273.25 1192.7'..1
2 Expensos
{a} {IncraaselDecrease in Stock in Trade 3281 M 4.20 38.46 {31.05} 39.48 {31.14)
(b) Caost of Maierials consumed 183,64 171.98 164.79 §41.4 674,88 541.34 £75.03
[c) Emplovea Benefils Expense MN.78 2485 23.48 102.62 82.67 102.85 8277
{d} Depreciation 35,27 17.92 17.04 81.5¢ 55.18 §1.69 5586
{8} Other Expenses §7.38 53.34 81,75 215.44 227.05 217.50 228.48
Total expenses 350.69 271,14 271.23 10B0.65 1018.71 1082.84 1021.10
3. Proflt befora other Income and finance 28,35 40.36 47.25 192,70 173.83 190,61 171.82
~ cosnt {1-2)
4. DOther incoma .34 214 1.38 .78 5.64 8.23 5.74
5. Proflt befare finance cost (3+4) 31.88 A2.50 48.61 200.46 17947 198.84 7r.ar
&, Finance Cost 21.30 18.72 1830 8747 83.20 86.98 83.20
T. Proflt from Ordinary Activities bafore 10,38 23.78 30.31 112,98 96.27 111.86 9417
priot parlod/Exceptional items and before
Tax (5-8)
B. Prior pariod Expensa/ {Income) {2.28) (2.28) {0.02) (2.45} 0.18
8. Exceptions) loms-Expensa 11.89 11.89 11.98
10, Proflt boforo Yax {7-8-9) 0.08 278 0.1 103.28 98.28 102.32 93.85
11. | _Tox Exponse
.-, Curreni Tax / MAT {12.70) 8.81 .08 15.40 2579 15.71 2579
; ) Doforred Tax 24.77 0.11 {0.78) 33,00 6.57 33.79 8.57
12. | ProfitiLoss) for the perfod after lax {1811} {11.39} 15.08 22.04 53.09 63.93 52.82 51.63
13 Pald-up Equily Shara Caphal 25.68 25.98 26,08 2508 25.68 25.98 25.98
[Face valus Re 15/ po¢ share)
14, Roserven axcluding Rovoluation Resarves 709.62 76093 823,89 760.94
15. | Baslc & Dilulod Earnings Por Share {in [4.38) 580 6.48 20,74 2481 2003 23,72
Rupoos)
A, PARTICULARS OF SHAREHOLDING
1. Publlc Shareholding
... Number of Shares 11499185 11500605 11502681 11450185 11502681 11408485 11502661
... Parcentage of Sharoholding 44,27 44.27 44,28 44 27 44.20 44.27 44.28
2, Promoters and Promalor Group
Sharehelding
8) Pledged / Ensumbarad -
- - Numbar of Sharen 532200 82200 832200 832200 832200 832290 832200
Perconinga of Shoras {as 0 % of the lotal
Shofahakiing of promolar and promotar group) 5.75 575 5.78 576 678 575 5.75
.. Patéantage of sharos (ns o % of th tolnl share
caplia) of tha Company) 3.20 1.20 3,20 3.20 320 3.20 3.20
b) Non.encumbored N
Numbar of shaves 13846870 13044070 13842102 13048578 12042102 13845678 13642102
- Pasconlape of sharos (@10 % of (he fotal
shafohoiding of pramotar snd promaler Group) 04.28 04.25 04.26 94.25 04,25 04.28 04,25
Porcomnde of sharas {ns n % of Ihe tolal shara
capiinl of Ihe Company) 52.63 62.62 52.62 52 83 82.52 52.62 52.82
B, INVESTOR COMPLAINTS
-..Panding at the beginning of the quarter NIl .-
-..Recalved during the quarter 203
-.. Dlaposod off during (he quarter 203 .
Hoemainng uvesctvel al tha ond of ihe qusloy NIl l -
— (Contd. P12}’




H2a
REPORT ON SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

Standalone Standalone Coansolidatad
Quarter Ended Year Ended Year Ended
31.03.2013 | 31422042 | 31.03.2012 | 31.03.2093 | 31.03.2012 31.03.2013 31.03.2012
Audlted Unauditad Audlted Audited Audlted Audlted Auditad
1. Segment Ravenue
a) Power 0.30 77.03 50.58 30t.15 353.30 301.i5 353.30
b) Ferrp Alioys 355,42 204.96 204.26 1200.23 1144.54 1200,23 1144.54
c) Chrome Qre Mining 0.55 25.24 37.41 68.60 103.48 £9.50 103.48
d) Othars 012 0.07 0.02 0.23 0.02 023 0.23
Total 44579 397.30 422,30 157121 1601.34 1571.21 1601.53
Less: Inler Segmant Revenue 89.70 100.681 117.50 363.55 455.98 363.55 455.98
Net Sales 357.09 28665 304.71 1207.66 1145.36 1207.68 114555
2 Segment Results B
a) Pawer {0.71} (0.81} {0.32) (3.22) [0.82) (3.22) (0.82)
bj Ferro Allays 44.81 81.48 8351 284.28 254 .85 264.28 254.65
¢) Chrome Ore Mining ..
d} Others (0.14) 10.08) (0.32) 10.32)
Total 44,06 50.80 83.59 260,74 264.13 260,74 264.13
Less: Inlerest 21.30 18.72 18.30¢ 87.47 3.20 g6.98 83.20
Other unallocable expanses net off 22.08 18.30 34,95 68.89 74.84 71.44 78.94
unaliocabie Income .
Profii Before Tax 0.68 23.78 30.31 103.28 96.2¢ 102,32 83.99
3 Capltal Employed
8] Powar 858.18 820.08 708.17 856,18 708.17 858.18 708.17
b) Farro Alloys 304.60 382.82 439.67 364.90 43087 394.90 439.67
) Chrome Gre Mining 43.13 41.38 28.18 43.13 28,14 3.13 6.1
d} Othars 37.44 34.84 2178 3744 21.28 52 4.85
0} Unallocaiad 57,34 61.33 28.70 57.34 26.70 57.35 2620
f} Coal Minlng 262.75 234.24
Tatal 1366.99 1340.56 1221.56 1388.99 1221.96 1648.83 1469.79
NOTES: i
1. Statement of Assels and Llablliiles as at 31" March, 2013 (Rs. in Crore)
EQUITY AND LIABILITIES ASSETS
Particulars As at 31.03,2013 As at 31,.03.2012 Parllculars As at 31.03.2013 As al 31,03.2012
Audited Audited Audited Audited
£ C C o T C
Sharo Capital 25.98 2598 25.68 25.88 | Goodwill on consolldation 64.77 50.79
Reserves & Suplus 792.62 823.80 760.63 760.94 | Flxed Assals 1241.69 1510.20 | 111075 1342.68
Minority Inioroat 30.44 22,48 | Non-Curren! Invagimanls 185.41 0.10 138.37 010
Non-Current Llabllity 833.59 043.23 701.76 840.48 | Long Tarm Loans & Advances 93,21 03.28 114.40 114,71
Current Llabllity 454.88 B72.47 601.09 600.80 | Other Non-Curreni Assets 11.58 16.68 11.58 11.58
Currant Assols 802.18 411.10 713.83 730.82
TOTAL | 2314.07 2496.01 | 2089.73 2269.68 TOTAL | 2314.07 2496.01 | 2089.73 2259.66

1

'2. Tha abova rosults hava bean reviewed by the Audit Commities and taken on record by the Board of Dlractors of the Company at thelr meeting hald on 15* May 2013, Tha

ovove consolidotod resulta have beon propared

Statemanls’ Isauad by the Insiitute of Chartered Accountanls of India and nelified by the Companlas Accounting Standard Rules, 2008

1

in accordance with the principles and procadures os sat oul in the Accounting Standard 21 on "Consolldated Financial

3. Tha entire oparations of the Company relata ta threa broad segments viz, Farro Alloys, Power & Chrome Ore Mining.
4. Tho Board has recommendad 4 dividend of Rs 5/- por equity ahare of Rs.10/- each (Pravicus year: Rs 5. per ahara).
5. Audilore Quallfications: .
[a) Oisputas with Grideo wore sallied in favour of the Company vide an unanimous award of the Arbilration Panal daled 23" March 2008, Subsequantly, Gridco filed a
' polition balcre (he Disttict Judge, Bhubsnoswar and obtalnag an (nlarm siny on the oparalion of the sald award. The Company has fied (s objection In tha mallar.
. {b} Anamount of Rs 11,30 croro withhald by sundry dablere, the alfect of which on Lhe curront yoor's account can nat ba ascartained panding selllernant thergof,
iﬁ. Tho figures of the quarter andod 3% March 2013 pre the balancing figures botween the sudited fgures In respect of fulf financial year and the publishad yaar-{o-date

figures upto the 3 quarter of tha current Nnanchal yoar.

'7. Pursuant 1o the Join| Vanlure & Sharehoidera Agroemont botwoan the Company ond Posco, the Company has sold s 30 MVA furnaco and clhar relatod assets lo its

wholly owned subsidiary IMFA Alloys Finloasa Limitod (IAFL) at falr volue,

of IAFL.

Tha diferance botwoen the bock volug and the falr value ingluding tho salos tax impact

amounting 1o Rs 11.90 croro has baon shown na axcoplional lioms, Subsaguonlly IAFL leased back (ha 30 MVA furnace 1o the Company and Posco acquired 24% shares

o

. Pravigus petiod figures have bean ragroupod / foprrangod whorover necassary.

Neaw Dolhl
Deted ;15" May 2013

For INDIAN METAL
3
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ar of tha Bo,
ALLOYS

By
& FER

Subbrakant Panda
Managing Dlrector
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