SCO 61, Madhya Marg. Sector 26, Chandigarh - 160 019
o) Teheshmi o Al £ Phone +91-172-2790019, 2793544, 2792481 FAX . +91-172-2793006
i Al ”lg alt ANA 0. Website : www.mkamalmahajan.com, E-mail : info@mkamalmahajan com

LAARTERED ACCOUNTANTS

Independent Auditors’ Review Report
To The Board of Directors of
Blue Coast Hotels Limited

1. We have reviewed the accompanying Statement of unaudited Financial Results of Blue Coast Hotels
Limited (“the Company”) for the Quarter ended 30.06.2014 (“the Statement”) being submitted by the
Company pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures regarding “Particulars of Equity Shareholding” and “Investors
Complaints” made by the management and referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’; issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is fiee of material
misstatement. A review is limited primarily to inquiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducled as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014) and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which
it is to be disclosed, or that it contains any material misstatements.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as well
as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms e"<‘71ause 35 of the Listing Agreements
with the Stock Exchanges and the particulars relating to investor complaints disclosed for the Quarter
Ended 30.06.2014 of the Statement, from the details furnished by the Management.

For M. Kamal Mahajan And Co.
Chartered Accountants
(Firm Registration No. 006855N)
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BLUE COAST HOTELS LTD.
_STATEMENT OF STAND_f\LONE U_I'I-_AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2014

et
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8.0, [Particulars :E:grlez_E_n_g_ei | YearEnded
_3906_1t 31.04.14 _!_ 30.06.13 31.03.14
| Unaudited | Audiled Unaud!tad Audited
1 [Income from operations !
a) Sales « incoms from operatlons 2,266.20 | 3,583.09 1.916.27 10,313.70
b) Dher Operating incamg 8.09 | 16.68 20 65
[Total Incoine from operations 227429 |  3,500.77 1,016.27 10,334.95
2  |Exponses |
a, Cuat of Malsnals consurmaa 359.73 469.26 378.39 1,675.89
|y vmploves benelils oxpense 970,92 293249 518 02 2047.35
I gy Howar tuel & wght 22114 166.G6 167,12 713.55
ay iianagimem Fap 11997 28499 92.97 674.29
& Hales o Marisuling 41873 204.57 204.70 818.39
' Dieprociation » imarisation 149.09 232.61 232.93 | 939.63
g) Oiher exponsos 308.31 417.94 436.43 1.538.19
lTulai Expenscs 1,943.09 | 2,308.52 1,930.56 8,407.29
3 [Frofit /( Loss) from Operatlons before other income, 331,20 § 1,291.25 (14,29) 1,927.06
linance cost « exceptional items(1-2)
4 [Crhor income 16.27 11.:2 13,20 56,50
Frofil/ (Lass) from ordinary activitios betors finance
cost & paceptional tems (3~ ) 347.47 1,302.37 (1.09) 2,013.56
da  |Firance Coglan operations 166./5 182,36 259.48 924.06
6L |Prahit/ (Loss) from ordinary activities hetore finance 180.72 1,120.01 (260.57) 1.089.51
coston investinents « exceptional iiems (5-Ga)
8¢ =i unce cost an investriens 890.84 1518.77 932.10 3649 34
o |Pradlt/ ( Luss) from ordinar aciivities after finance (710.12) 101,24 (1,192.67) (2,559.83)
cost bul before exceptional iteims (Gb-Gc)
d |Cv.apliona fams -
vy |Proti‘{Less) from ordinary aclivities betore tax (7-8) (710.12) 301.24 | (1,192,67) (2,559.,83)
10 Pax Ziponse i
“eterrod Tas Liagiliy/ Asset) . .| 1386 96) 1742.97]
11 [Net Profit (Loss) trom sialnary activities after tax (9- (710,12)! 101.24 {805.71) {1,809.86)
10)
0| Zalrasrainary ftems - - .
13 |Mat Profit iLGss) tor ie period (11412} (710.12) 301.24 (805.71) (1.809.86)
1Va |Paig -up-Sauily Share Sapital (face Value of Rs. 100 par < L7 e
snare; 686.50 396.50 [~ =880 50 886.50
(Paig -up Piaterunce Shaie Capital {fnwo Vaine of Bs 100~ A3 1
Oer sHare) | 8,150.00 | 8.150.00 4,150.00 8,150.00
14 |Reservos (excluding Revaiuation Rosemnves) ‘ - 407946
16 tE3ming per apare (n Rupees)”
I -8usic & Diluted baforn extraordinnry Han.: l 9.29) 2.13 £10.36) {25.55)
‘ tasic & Diluted nlter sxiracrdinary il {9.29) 2.13 {10.381] {25.551
\ui-_) Lz '5 r}-'




~ [PARTICULARS OF SHAREHOLDING |
T1Publiz shareanlding |
-Wumber of siares 4921962 4921362 1921962 4921962
-% of shareho.ding;, 55.52 3552 55.52 55,52
?|Fromalers ang Promioler Croup Shareholding
) Pledyed/Encumbered
Wurroer of Shares™ 52042 Anszaqp ABEH042 3853047
Nt o . A& e oy Gt .
rereeliage of  Shurestas 2 % of the total sharehoiaing 97.72 gv.52 97.72 47.72
of Hromgelers and PI’HI"IIUILH‘ araun)
-Porg 0e of shares {as o % of Lok
rf,enla_ 2 of shares (as n 9% ol lotal share caplial ol the 33,46 43.46 43.46 4nan
| Gumpany)
] b) Nan-encumbered !
-Mun.ba: of Shares 389958 89458 89958 89958
-Percentage: of Sharostas a 4% of the total shareholding 2.28 2.28 2.2 220
ef I'romoters aio Promotar froup)
-Percentage of shares (as & % of tolal snhare capital of the | ‘
COMpPay) 1.02 1.02 1.02 1.02
G [INVCSTORS COMPLAINTS
Particulars Tor the quarter ended 30,06.2014
Pending at the veginning of the yuarter -
Reces'au during tho quarter
Disposad off cuing the quarta
Fomaining unresalved al o enu of 1ne quarier -

|
|
|

|

{
i
|
|

|

i

ri Placa

Alar Cone Jaring dividenag on Cumulatieo Prafarence Shares
** Plodged with tne Term Lenders of the Company
Moles

Tne acave resuils have boen revieweo Dy tne Auvit Gomniltiec aq,l,appruveu by the Board ol Dirvcore ol the

Comnany at their meeling ield on 12th August, 2014.

2 Tha Company s engaged in only one segment of business i ¢

3 Prelerence Shareholdars are entitled to vola on avery resolulion placed betore the company at any General Meetino of

the Campany.

Hotel operations.

4 Finance cost on mvestments is relatad fo nvestments in companies/SPVs engaged i hotel business.

5 ihe Term Lender has filed an appeal with DRA L, Mumbal aganst the order datey 31.05.2014 nassueo by the Honble
DRT {dumbal quashing the demand notice 'Ssuad Dy the Turm Lender unaer SARFAESE At 2002 The Company is
musuing tne appeai on tho merits of this case on which Honbie DART, Jumual granted the relfe! o the Company _ Ar
HEPucation lor recovery of dent by the aoresaid term lencier under RITUB Aet 199 is also panding telorg Hon'ble LT

Newe Dulhy

& Due to geneial slow aown, liie Coinpany could not inoet its obligations towards Dakenlure Haidars, As a result
Uenenture hoider has fited a civil suil tor racovery of dues in Goa. The Company is oursuing tho said livganon,

7 Yuring the quartar, tive Company has aduplod Schadule Il of the Companies Act, 2013 and has computed o

daepracialion accordingly Tno cariying vaiug of assets of Rs
Apr' 151 2014 has bean adjusted to Gene:ral Reserve and Ihe reinaining assots

rumaining uselu! life of the asset and a5 « resull lovser depreciation by Hs.86.96 Lcs has been anwved In the quarter,

4 Consulidatou Income from aperalion=, Nat Lass tor the periad anc Earning

Dule  :12.08.2014
: Wew Dethi

have been depreciated over the

tor Blue Coast Holels Limited; .,

e

141 77 Lacs vihich have completed ils usalul iitg as on

Zar Share akter exiraardinary ilems for tne
Guaner ended 0l June, 2014 tangs at Rs, 2274.29 Lacs, Hs. 711 75 Lacs anu Fs.{9.31) respectively.

P.L.Surl

CHAL M- Managing Dirsctor
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