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Independent Auditors' Review Rcport
To The Board of Director.s of
BIue Coast I-Iotels Limited

New Delhi
Date: 12.08.2014

l. We have reviewed the accompanying Statement of unaudited Financial Results of Blue Coast Flotels
Limited ("the Company") for the Quartel ended 30.06.2014 ("the Statement") being subrnitted by the
Cornpa-uy pursuant to the requirement of Clause 41 of the Listing Agreements with the Stock
Exchanges, except for the disclosures regarding "Pafticulars of Equity Shareholding" and ,,lnvestors

Complaints" tnade by the management and refened to in paragraph 4 below. This State'rent is the
responsibility of the Company's Management and has been approved by tlie Boarcl of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagernents
(SRE) 2410'Review of Interim Financial Information Perfonned by tlie Independent Auditor of t6e
Entity'; issued by the InstitLrtc of Chartered Accountants of India. This Standarcl requires tlat we plarr
and perfonn the review to obtain moderate assurance as to whether the Statement is fr.ee of material
misstatement. A review is limited primarily to inquilies of Company personnel a1d an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
pelfouled an audit and, accordingly, we do not express an audit opinion.

Based on our review condttcted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Stancllrds
specified under the Cornpanics Act, 1956 (which are deemed to be applicable as per Sectiol 133 ol. t5e
Companies Act,2013 read with Rule 7 of the Cornpanies (Accounts) Rules, 2014) and other accounting
principles genelally acceptcd in India, has not disclosed the infonnation requir.ed to be disclosecl i'
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the nanuer. in which
it is to be disclosed, or that it contains any material misstaternents.

Fufther, we also report that we have traced the number of shares as well as the percentage of
shaleholding in respect of the aggregate amount of public shareholding alcl the number of shares as well
as the percentage of shares pledged/encumbered and non-encumbered in respect of the aggr.egate
amount of promoters and pronroter group shareholding in terms {lause 35 of the Listing Agreernc'ts
with the Stock Exchanges antl the particulars relating to investor c-cmplaints disclosed for the euarter
Ended 30.06.2014 of the Staternent, from the details fumished by the Management.

For M.I(amal Mahajan And Co.
Chartered Accountants

(Firrn Registration No. 006855N)
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BLUE COAST HOTEI.S LTD.

STATEIIENT OTJ STANOALONE UI+ AUOITEO FINANCIAL FESUI,TS FON THE qUARTER ENDED 101!JUNE ?Ll!-
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on ShareB" Plodgod Witlt lne Term Lenrlers of lhe Company

' Tnd a(nve lcsuils have Doen tef rowso by tno Auoil comnllttec anp -apprl,ved b7 lhe Board ol oircclorg-or thoConloany at their n,"ur,.,O ilcld on I zth A;gust, 2014.

? Tho con:pany s ongagcd in onry one sogrnent or business i B nor€r oDerarrons.

3 Prelerence slharehordors are Gnritrod to voro on every resorutron pracecr bsrore rhe company at any Generar lvteetrno ollhe C,)mpany.

4 Flnanco cost on 'ltviJslmonB is rolabd lo rnveslmenls in comrranras/spvs engaiJcf.l rtr hotel bustncss.
5 ih,. Term Le|lder has liled an appoel vilh Dil

DBT i.rlumbal quashing lho domand notlcc rss
oursutng Ine appoei on lho merits of lhi, case
,rllrirealton tor reeatvery of debt by lhe atorosaid term len
Nevr Dr-rlhr I

6 flue to genetal slov, oown, tltc Cotnpot.ty could not,noot its oblt0aton6 lovards Dohenlure Hordors, As a rcsullDeoenlure holdcr has lile6 u 
"'u', 

suil tor rocov€ry ol dues In Goa. The company is oursurng rho said li[gahofl.7 
')uriryt lho quarlor, ll:e companl' nas aduplod schocluls lt ot tho companles Act, 2013 and lras oomputsd 

'iod€prsciarion accordingry Ihu cariyrrl0 uarlro 01 asser. 0l Rs, 1,{ | 7? Lzcs yihrch have compreleu rr' userur rro as onAt'firtsl 2014h.lsbeenadrugtooloGonuralReserveandlherernainingassotslral,cbcolrdcplecia(cgovorthe
rdnlalrringuselll lileollheassetandas.rresullbvrordepl€cr,rtionb' Frc.B6.g6L.rcshasbeen:rr,vudInrrrequarler.

d Consolidatoo Incontc from oileration<. iJei Loss tor the period irno Earntng :or Sharo fllaor oxlraordtnary ttems lor lneqi'anor .nded't'lh June, ?014 slanciii ar Rs. 227a.29 Lacs, Rs. 7l | 75 Lacs anrl Bs.(9.31) resDcclrvety. / ,- ,
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