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Date: 14th November, 2014.

To,
The Secretary
The Bombay Stocl Exchange Limited
Phtuoze Jeejeebhoy Towers,
Dalal Street,Iort,
Mumbai - 400 001 Scdzeprlc,ESE 533005

The Secretaly
National Stock Exchange of India Limited
Errhange ll,rza. C-L C Bl.,cl.
BancLa-Kurla Complex, Bandra (East),
Mumbai - 400 051 Scrip Code: BIRLACOT

_ Dear Sir,

Sub: Outcome of Board Meetins held on 14tr' Novembei. 2014.

1. Pursuant to the Listing Agleement, we have to infom you that the Board of Directors of
the company at their meeting held today considered and approved, inter alia, the
following:

Statement of Standalone Un-Audited Financial Results oI the Company as per clause 41
of the Listing Agreement for the quarter and half year ended 306 September,2014.

A copy of the Un-Auclited Financial results (Standalone) for the quarter and halJ year
ended 30ih September, 2014 is enclosed Io1 your recotds and reference.

2. Appointment of Mr. Vipin Varkhawat as Chief Financial Officer & Key Managerial
Personnel was accepted w.e.f. 14'h Novembet, 2014.

' Kindly take the sane on your records & oblige.

Thanling you,
Yours faithfirlly
For Billa Cotsyn (India) Li4iled

Company Secretary



BIRLA COTSYN (|NDIA) I.IMITED
Reqd'offEe:1{a@l'D.|.m,|HoUF.J'E' .rg'

Nanh,n P6inr, iiumb.t.400 021

Statement of Unaudited Ftnancial
clN: Ll7110MH1941PLC0o3it29

Results for the euarter and Half y, vudrrEr cIo narr rear enoed 30th septenber, 2014_ : , Eu-tiE3rirliE
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lBi INVESTOR GRIEVANCES

Pendho al lhe b€oinnina of lhe Peiod N]
R@ived dofino the E od Ni

NJ

UnEetued .llh€ end of rhe penod Ni

NoTEs: PuFuanl lo claus. 41 of lhe Listing Ag@men! The resuls or llE codpany (Unaudited) ior th6 quaris end€d 3oth Sept mber, 2014 .e avalabt€ ar th6company 5 @bsite M.binadosyn.@n and lhB @b.ile of rhe stock excha.ges i.o sw.behda.@ni ana w.n*rnoe om.

The above €sulls have been EviMd by lhe Audit commitee and apprcved and taken on re@.d by he B@rd ot DiEcio6 st thei. 6s!€dive r€eijngs hdd on
14_Nov_2014- in @mpliane witl clau5e 41 ot the Lisr ng Agr@ment wiir the slcck eahang.s.Th€ elltrtory auditqB have 6nied out a tinit€d R4i* of l]le
abo@ unaudlled llnd-oal @s-lr8

Th€ cmp.dv has @elved nolice issu€d by con.odlun of Banks for non paym€nt of dr eE and hene att toaN has been cla$ined aa Non pedomhg AlseE.

For Birla Cotsyn (India) Lirnited For Bida Cotsyn (Isdi a) Limited
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UNAUDITED

-r-iFL-A-Cfi SVN-nN-Dtitn-
Regd, Oftice:- 1sr Ftoo., DalamatHoqae, J.B.iI.rg,

Nariman point, Mumbai_,t(,() 021.

ctN: L171t0MH1941PLCOO3{29

REVENUE, RESULTANO CAPITAL EIIIPLOYED FORTHE QUARTER ENOED30th SEPTEMBER 2014
SEGIVIENTWISE

Stanclalone
(RUPEES IN LAXH)

For the Ouader Ended (3 i,tonths) For the HalfYearended
(6 Months) Year Ended

30-Sep.14 30!un-14 30-Sep{3 30-Sep-14 31-Decl3 3l-Mar-2O14
{9 Months)

Unaudited Unaudited Jnaudited Unaudited1 Segmenl Revenue

b Tertile - Fabrics

Less: Inler Segment Revenue
Net Sales Income from Operation

2,465.55 2,896.18 3,053.12 5,36172 6,245.35 8,4{J6.43

2,465_55 2,896.18 3,053.12 5,361.72 6,249.35 :.l]' 8,486.43

8,486.43
2,465.55 2,896.18 3,053.12 5,361.72 6,249.35

2 Segment Results Prolit / (Loss) (before tax
a. Texlib - Yarn
b. Texiie - Fabrics
c Others
d. Unallocaled

Toial

Less:t Iniercst

TotalProfit/ (Loss) before Tax & prjor
Period Adjustment

(376.30)

245.74

(295.64)

9S.S9

(290.20)

95.94

(671.95)

344.63

(131345)

192.57

(2206.51)

0.00
0.00

398.33

(130.56)

1,337.10

(196.76)

1,295.63

(194.26)

1,225.93

1327.32) (1,12O.87)

2446.97

(1,608.18)

3646.58

{1,467.66) (1,492.39) .,,(1,420.19t

Capital Employed (Segmenl Assets

c. Olhers

3,1t5.73

7,80510

4 575.28 

-

7.396.90

540.97

959.80

15,O24.40

7,691.01

15,242.00

(,892.07)
959.80

16,692.82

3544.79

959.80

0.00

8944.41

Total 10,920.A2 11,972.17 16,525.16 22,892.99 15,760.54 13,445.00

NOTE r
Texille includes tr/lanufaclure ofsynthetic Yarn, collon Yarn, Ginning and pressing others inctudes &,tanufacture ofthe oitcake_

For Birla Cor.js;1 (hCi3) Limit'3d
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BIRLA COTSYN (tNDtAtt \i[TED
Regd. Office r 1st Floor, Dalamal House, J.B.Marg,

Nariman Point, Mumbai-!O0 02i.
CIN: L171 1oMH194tpLCCrO3429

Statement of Assets and Liabilities as ar 30th September, 2014

EQUIry AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabilities
(a) Long{ermborrowings
(b) Deferred tax liabitities (Net)
(c) Oiher Long term liabitities
(d) Long-termprovisions

Current liabilities
(a) Short{erm borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

TOTAL

Non-Currcnt Assets
(a) Fixed Assets
(i) Iangible assets
(ii) Intangible assets
(jii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Long-tefm loans and advances
(d) Other non-cuffent assets

Current assets
(b) Inventories
(c) Trade receivables
(d) Cash and Bank Balances
(e) Short{erm loans and advances
(0 Other cufrent assets

TOTAL

2,668,635,154 2,668,635,154
(1,324,135,4

1,092,082,256

567,743,O34

2,640,000
25,284,571

567,696,034

2,640.000
26,815,811

r595,667,605 597,15,1,845

1 ,731 ,531,291
:292,603,0S1

1,383,970,01.1

1,711j30,977
249,836,255

1,145,930,677
697,375

3,/r08,148,107 3,107,595,284

095,897,968 5,049,246,811

1,(i16,725,328

201,862,166

1,106,473
2,4t25,470,515

91 ,284,612

'1,665,988,705

201,559,861

't,106,473

2,872,019,415
71,067/U

4,411,741

147,297,534
3,046,686

18,913,359
86,'163,581

4,027,713

1'14,658,398

4,477,772
27,595,666
86,706,842
4,066,247

5,095,897,968 5,049,246,811

For Birla Cotsyn (lndia) Li



SAMRIA & CO.
CHARTERED ACCOUNTANTS

To,

The Board of Directors,

Birla Cotsyn (lndia) Limited

2E, Couft Chambers
35, New Nlarine Lines
Mumbai- 400 020

lel 022 22018158
Fax.:022 220669A2
Email: samriaco@gmail com

2.

we have reviewed th e accom panying statement of unaudited financial results {"the statements,,)
of ElRtA CoTSYN {tNDtA) LIM|TED ('the Company,,) for 1;he quarter ended 3oth September, 2014
except for the disclosures regarding 'public Shareholding,, ,promoter and promoter Group
Shareholding' and 'tnvestor Complaints, which have been traced from disclosures made by the
management and have not been reviewed by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibilitv is to
issue a report on the Statements based on our review.

We conducted our review in accordance with the Stanrlard on Review Engagement (SRE) 2410,
"Review of Interim Financial lnformation performed by the Independent Auditor of the Entity,,
issued bythe Institute of chartered Accountants of lndia Areviewof interim financial information
consists of making inquiries, primarily of persons respon!;ible for fjnancial and accounting matters,
and applying analytical and other review procedures. A r€lview is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all sigr ificant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

gasis for Qualified Reporti

3. With refetence to lnter coryorote deposits ol Rs.20,97,2'9,753/- tdken fron vdrious pdities ds ot
3'"SeptembeL 2074, in the dbsence of thid pqdy conJ,irmotion, rcconcilidtion, iJ ony qnd othel
suppottive audit evidence, we orc unoble to comment upon such bolances.

FurtheL few such porties hove dlrcady filed winding up petition under section 433 & 434 oJ the
Compdnies Act, 7956 dgoinst the Compqny fot non-pdyment of dues. These mdtte"5 ore sub-judice
dnd the impqct, if any, of the outcome is undscefidindble dtthis stdqe.

//.(l!AeNr"gi*\o\
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4. with rclercnce to the dues to rcldted
Rs,29,26,03,091/- os ot 3|thseptmeDeL

reconciliation if dny dnd other supportive
balonces.

podies of Rs.9,27,59,093/- ond trode pdydbtes of
2014, in the qbsence ol third porty contitmotion,
dudit evidence, we drc unoble to comment upon such

6.

7.

8.

9.

5. With reJercnce to Fixed Deposits occepted hy the Company, the Compdny hos deloulted in
repoyment of dues of Rs.7,51,66,773/- ds qt 3|th SeptembeL 2014. The Company hos not mode
provision Jor pendl intercst os per the Componies (llcceptqnce oI Deposits) Rutes 1975. The
Compony hos not intimqted to the Tribunol on d montHiy bqsis dbout the deldult in rcpoyment ds
per section 58AA of the Compdnies Act, 1956 and olso not furnished the requisite retums qs per
the Compdnies (Acceptdnce of Deposits) Rutes 1975, The Company hos dpproached the Compdny
Lqw Boord Ior rc-schedulement of the same.

With rcJerence to copitdl ddvdnces of Rs.98,28,97,73,t/- as at 3|th September,2OT4 given to
vdrious pqrties, in the qbsence ol third potty conJhm(rtion, reconciliation, iI ony ond other
supportive qudit evidence, we ore unable to comment upon its rccoverubility in cash or kind, if
qny.

With rcfetence to the lodn ol Rs.8,40,63,201/- given to one rcloted pdtty, which dccording to the
Idst dudited linancial had occumuloted losses dnd negitive net-wotth as qt 37'tMqrch,2O7g, in
the dbsence ol detoil informotion of Nojected cosh flows as ot 3|thseptember, 2074 or othel
supportive evidence, we qre unable to comment upon its impqirment, il dny. With rcference to
Lodns given to othet reldted pqrties of Rs.25,27,74,8t24/- os qt 31thseptembeL 2014, in the
dbsence of third porty conrirmotion, rcconcilidtion if any dnd othet supportive qudit evidence, we
ore unoble to comment upon such balonces.

With rclercnce to trqde receivables oI Rs-30,46,686/- u qt 30thSeptembeL 2014 in the obsence of
thitd porty confirmotion, rcconciliation, iI any and atther supportive qudit evidence, we ate
unqble to comment upon its baldnce rccoverdbility, if t y.

With rcfercnce to plont dnd mochinery of Rs, 45,1V,28,m4/- situdted dt tactoty units ol the
Compsny which hove been generully opersting ot low(,r copocity, In the qbsence of futurc cash

flow prcjection ond informdtion about the vqlue ht use, we ore unable to comment on
impoirment provision, if any ds per Accounting Stdnddr.l 28 "lmpdhment of Assets". .

Emphasis of matter

10, We draw attention to the net loss of Rs.!4,67,65,7621- incutred by the Company during the quarter

ended 3Othseptember,2014 and the Company's current liabilities exceeded its current assets by



Rs.3,14,85,99,235/-. These factors arong with other rnatters as set forth in said note raise
substantiar doubt about the company's abirity to continue as a going concern in the foreseeabre
future. However, the Company,s financial statement has been prepared on going concern basis on
the basis of management's assurance.

11 A notice has been issued by consortium of banks und€r section 13(2) of the securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2OO2 for nonpayment
of installments and interest thereon after the due date by the company and therefore all loan
accounts became Non Performing Assets with effective from respective dates mentioned in such
notice. We are informed that the Company has filed response against such notice and requested to
restructure all loan accounts. These factors along with other matters as set forth in said note, raise
substantial doubt about the company's ability to contirue as a going concern in the foreseeable
future However, the Company's financial statements have been prepared on goin€ coucern basis
on the basis of management's assurance.

l2 Based on our review conducted as above, subject to our observation in para 3 to 9 above and read
wrth our comments in paragraph 10 and 11 above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards notifiecl pursuant to the Companies (Accounting
Standards) Rules, 2006 as per Section 211(3Ci of the Companies Act, 1956, which, as per a

clarification issued by the Ministry of Corporate Affairs, continues to apply under Section 133 of
the Companies Act 2013 (which has superseded Section 211(3C) of the Companies Act, 1956 with
effect from 12th, 2013) and other recognized accounting practices and policies, has not disclosed
the informatjon required to be disclosed in terms of Clause 4l of the Listing Agreement including
the manner in which it is to be disclosed, or that it contains anv material misstatement.

For Samria & Co.,

Chartered Accountants

Firm Registration Nor 109043W

(Adhar Samria)

Partner

M. No.049174

Dated: 14th November, 2014
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