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No. 17565/2/SE/NSEC/SEC
4 April 2014

Dear Sir/Madam

Sub: ICRA reaffirms highest credit ratings
Under clause 36 of listing agreement, we inform that ICRA has reaffirmed thefollowing credit ratings of the company for the year 2014-15:
(i) Long-term rating of [ICRA]AAA (pronounced ICI;LA triple A) to T20Ocr fundbased bank limits.
(ii) Short-term rating of [ICRA]Al+ (pronounced ICRA A one plus) to 72700crnon-fund based bank limits.
(111) Short-term rating of [ICRA]Al+ (pronounced ICRA A one plus) to f5crshort-term debt programme.

The outlook on the long-term rating ks 'stable'. These ratings Indkate the highestcredit quality in the long- and short-term. The instruments rated In thesecategories carry the lowest credit risk in the long- and short-term. These ratings(1) &(11) are valid till 28 Feb 2015, and rating (ili) t 11 31 March 2015.
Yours faithfully
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Company Secretary


