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Date: October 31, 2025 

To, To, 
BSE Limited       NSE Limited 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, Plot No. C/1, G-Block 
Dalal Street Fort,    BKC, Bandra (East),  
Mumbai – 400 001    Mumbai- 400051 
Script Code: 543324   Symbol: GCSL 
 

Subject: Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 – SEBI Order dated October 30, 
2025 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
inform you that the Securities and Exchange Board of India (“SEBI”) has issued an order dated October 30, 2025, in 
respect of our company, registered as a Merchant Banker with SEBI (Registration No. INM000012177). 

The requisite details of the said order, as required under Regulation 30 of the Listing Regulations, are provided in 
Annexure A to this intimation. 

We request you to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For Gretex Corporate Services Limited 

 

Bhavna Desai 
Company Secretary & Compliance Officer 
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Annexure A 
 

Disclosure as per Regulation 30 read with Schedule III of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, along with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 

Particulars Details 

a) Name of the Authority Securities and Exchange Board of India (SEBI) 

b) Nature and details of the action(s) taken, initiated, 
taken or orders passed 

SEBI, vide order dated October 30, 2025, has 
prohibited Gretex Corporate Services Limited, in its 
capacity as a SEBI Registered Merchant Banker 
(INM000012177), from taking up any new 
assignment or contract or launching a new scheme for 
a period of twenty-one (21) days, pursuant to the 
enquiry proceedings conducted under the SEBI 
(Merchant Bankers) Regulations, 1992 and SEBI 
(Intermediaries) Regulations, 2008. 

c) Date of receipt Order passed October 30, 2025 

d) Details of the violation(s)/ Contraventions(s) or 
alleged to be committed 

The violations pertain to non-maintenance of 
minimum prescribed net worth in violation of 
Regulation 7 of the SEBI (Merchant Bankers) 
Regulations, 1992, and failure to exercise adequate 
due diligence in respect of an SME public issue in 
violation of Regulation 13 read with Clauses 1, 3, 4, 7 
and 20 of Schedule III of SEBI (Merchant Bankers) 
Regulations, 1992. 

e) Impact on financial, operation or other activities 
of the listed entity, quantifiable in monetary terms 
to the extent possible. 

There is no financial or operational impact on the 
Company, as the restriction does not affect ongoing 
merchant banking assignments and the Company 
continues to conduct all its other business activities in 
the normal course. The impact, if any, on new 
assignment revenue for this limited period is not 
expected to be material or quantifiable at this stage. 
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